O BHECEeHHH H3MEHEHHH B YaCTH
nepBylo ¥ BTOpyro Hanorosoro
Kogekca Poccurickon ®eneparnuu
M OTAeJIbHbIe 3aKOHOJaTeIbHbIE
akThl Poccunckoun ®enepanmuu

Cratbsaa 1

B nnyukTe 14 ctathu 40 yactu nepsou Hanorosoro kogekca
Poccutickoit ®enepanuu (CobpaHue 3aKOHOOaTenbCTBa Poccuiickom
®epepannu, 1998, Ne 31, ct. 3824; 1999, Ne 28, ct. 3487) cnosa
"rnaBoi HacTosIero Kogekca "Hamor Ha mpuObUIb (IOX0M)
opraHu3alnui’ 3aMeHUTH CcjloBaMu "riaBou 23 HacTosawero Kogekca
"Hamor Ha moxoanl GU3NYeCcKUX IUIl" U T'JIaBOM 25 HACTOSIIETO
Kopmekca "Hanor Ha mmpuObBIIb OpraHu3anui’.

Crarbsa 2

BuecTu B yacTh BTOpyl Hanorosoro komekca Poccunickon
depepanuu (CobpaHue 3aKoHOmaTenbcTBa Poccuiickon ®enmepaliuu,
2000, Ne 32, cT. 3340, 3341; 2001, Ne 1, cT. 18; Ne 23, cT. 2289; Ne 33,
cT. 3413; Ne 49, ct. 4564; Ne 53, cT. 5015; 2002, Ne 1, cT. 4; Ne 22, CT.
2026; Ne 30, ct. 3021, 3027, 3033; 2003, Ne 1, cT. 2, 6, 10; Ne 19, cT.
1749; Ne 21, cT. 1958; Ne 22, cT. 2066; Ne 28, cT. 2874, 2879, 2886; Ne
50, cT. 4849; Ne 52, cT. 5030; 2004, Ne 27, cT. 2711, 2715; Ne 31, cT.
3220, 3231; Ne 34, ct. 3517, 3518, 3520, 3522, 3524, 3525, 3527; Ne
35, cT. 3607; Ne 41, cT. 3994; Ne 45, cT. 4377; 2005, Ne 1, cT. 29, 30,
38; Ne 24, cT. 2312; Ne 27, cT. 2710, 2717; Ne 30, cT. 3101, 3104, 3128,
3129, 3130; Ne 52, cT. 5581; 2006, Ne 3, cT. 280; Ne 10, cT. 1065; Ne 23,
cT. 2382; Ne 30, cT. 3295; Ne 31, cTt. 3436, 3443, 3452; Ne 45, cT. 4627,
4628; Ne 47, cT. 4819; Ne 50, cT. 5279, 5286; Ne 52, cT. 5498; 2007, Ne
1, ct. 20, 31, 39; Ne 13, cT. 1465; Ne 21, cT. 2462; Ne 22, cT. 2563,
2564; Ne 23, cT. 2691; Ne 31, cT. 3991, 4013; Ne 45, cT. 5416, 5417,
5432; Ne 49, ct. 6045, 6071; Ne 50, cT. 6237, 6245; 2008, Ne 18, cT.
1942; Ne 26, cT. 3022; Ne 27, cT. 3126; Ne 30, cT. 3577, 3591, 3614,
3616; Ne 48, ct. 5500, 5504, 5519; Ne 49, cT. 5723, 5749; Ne 52, cT.
6237; 2009, Ne 1, cT. 13, 21, 22, 31; Ne 11, cT. 1265; Ne 18, cT. 2147; Ne
23, cT. 2772, 2775; Ne 26, cT. 3123; Ne 29, cT. 3598, 3639; Ne 30, cT.
3739; Ne 39, cT. 4534) cnenymoiuye u3MeHeHUd: 1) OyHKT 2 CTaThU
146 mononuuTh NognyHKTOM 10 cnemytomiero cogepxkanus: "10)
OKa3aHMe YCHIyT 110 Iepemadye B 6€3B03Me3THOE TOIb30BaHMUEe



HEKOMMEPYECKUM OpraHu3allusaM Ha OCYIIeCTBJIEHUE YCTaBHOU
OesaTeIbHOCTHU ITOCyOapCTBEHHOTIO UMYIIIECTBA, HE 3aKPEMIIEHHOTO 3a
rOCydapCTBEHHBIMHU NPEONIPUATUSIMU U YIPEKIEHUSIMHU,
COCTAaBJIAIOLIEr0 TOCygapCTBeHHYI0 Ka3Hy Poccuiickou ®epmepanuy,
Ka3Hy pecny0nuku B coctaBe Poccuiickout Pemepalinu, Ka3Hy Kpas,
oGnacTu, ropoga pemeparbHOrO 3HAUYEHWSI, aBTOHOMHOM 00J1acTH,
aBTOHOMHOTI'O OKpPyTa, a TakxXKe MYHUIIMIaJIbHOT0 UMYIIIeCTBa, He
3aKPENIeHHOTO 3a MYHUIIMIAIbHEIMU TPEONPUATHSIMU U
yUYpEeXKOEeHUSIMHU, COCTABJISAIONIIEr0 MyHUIIMIAIbHYI0 Ka3Hy
COOTBETCTBYIOIIIET0 TOPOACKOTO, CEJIbCKOTO IIOCEJIEHUS UJTU OPYTOTro
MYHUIIMIIAIbHOT0 0Opa3oBanusi."; 2) B ctathe 149: a) moamnyHKT 12
IIyHKTa 2 U3JIOKUTH B CIEOyIOIlel pengaknuu: "12) mone B yCTaBHOM
(cknmamoYyHOM) KallMTajlie OpraHu3allii, ITaeB B ITaeBhIX GOHOaX
KOOIIEPaTUBOB U ITae€BbIX UHBECTUIIMOHHLIX (POHOAX, IIeHHBIX OyMar u
(puHaHCOBBIX UHCTPYMEHTOB CPOYHBIX CAEJIOK, 3a UCKJIIOYEHUEM
0a3MCHOT0 aKTUBa (MHAHCOBHIX MHCTPYMEHTOB CPOYHEIX CIIEJIOK,
ropJiezkalllero Hajoroo0JI0KeHUIO0 HaJIorToM Ha Jo0aBJIeHHYIO0
CTOMMOCTD. B LlefisiX HacTosIleN I'1aBhl IO peanu3aluen
(pHAHCOBOTO MHCTPYMEHTa CPOYHOU CAENIKM ITOHMMAaeTCs
peanu3anusg ee 0a3MCHOTO aKTUBA, a TaKXKe yIjaTa CyMM IIPEMUH 110
KOHTPAKTy, CyMM BapHallMOHHOUN MapxKu, NHbIE IEPUOAUYECKUE NN
Pa30BhEIE€ BHIIJIATH CTOPOH (DMHAHCOBOTO MHCTPYMEHTa CPOYHOU
COENIKH, KOTOPHIE He SBJISIIOTCS B COOTBETCTBUU C YCIIOBUSMHU
(prHaAHCOBOTO MHCTPYMEHTa CPOYHOM CHEJIKU OIIaTOu 0a3MCHOTO
akTuBa. OnpeneneHrue GUHAHCOBHIX MHCTPYMEHTOB CPOYHEBIX CHEJIOK,
a TakxKe mx 0a3MCHOT0 aKTHBa OCYIIECTBJISIETCS B COOTBETCTBUM C
nyHkToMm 1 crateu 301 HacTosero Kogekca;"; 6) B myHKTe 3:
MOOIIYHKT 15 M37I0XKUTE B ClIeAyIOller pefakiuuu: "15) onepanuu
3aliMa B IeHEeXKHOU (opMe U LIeHHBIMU OymMaraMu, BKJIIo49as
MIPOLIEHTHI 110 HUM, a TakKxKe onepanuu PEIIO, BKiIo4Yasi geHeKHbIE
CYMMBI, TIOfjIeKalliie yuiaTe 3a IpegoCcTaBieHue IIeHHBIX OyMar I1o
onepauusaM PEIIO. B uensax HacTosleu riasel onepaunuen PEITO
ITPU3HAETCs NOTr0BOP, OTBEYAIOIINYM TPeOOBAHUSIM, IIPEIbSIBISIEMBIM K
moroBopaM peno ®PemepanbHbIM 3aKOHOM "O pBEIHKE IIeHHBIX OyMmar";";
B IIOANIYHKTE 26 C/1oBO "(IprobpeTeHunio)" 3aMeHUTh CII0BaMH
"(mepeycTynke, IpuodpeTeHuIo)", mocse cjaoB "06si3aTeNnbCTB Iepen”
OOIIOJIHUTH CIOBOM "KaxXkabIM"; 3) mognyHKT 4 ctaTthu 150 U3710KUTE B
crepymolled pegakiuu: "4) KyJIbTYPHBIX LIEHHOCTEHN, TPUOOPETEHHBIX
3a CYeT CPencTB ¢efmepanbHOro 00aKeTa, 0I0OKETOB CyOHEKTOB
Poccuiickoit ®efepaliiu 1 MECTHBIX OIOMKETOB, KyJTbTYPHBIX
[IEHHOCTEN, ITOJTy4YEeHHBIX B 1ap TOCyOdapCTBEHHBIMU U
MYHUIIUTIAIbHBIMU YUYPEXKOEHUSIMU KYIbTYPhl, TOCYOapPCTBEHHLEIMU U
MYHUIIUTIaIbHEIMU apXUBaMHU, a TaKXKe KyJIbTYPHBIX IIEHHOCTEH,
repegaBaeMbIX B Ka4eCTBE fapa yYpeXOeHUsIM, OTHECEHHBIM B
COOTBETCTBUU C 3aKOHOOATeIbCTBOM Poccutickoit ®emepamuu K 0cob0
LIEHHBIM 00BbEeKTaM KYJIbTYPHOTO ¥ HAaIlMOHAJILHOTO HAaClIeOus HapomoB
Poccutiickou ®epepauuy;”; 4) OyHKT 6 cTaThu 154 U3JIOXKUTH B
cnenyloiien pemakmuu: "6. [Tpu peanu3ainuu ToBapoB (paboT, yciyr)
10 CPOYHBIM CHeJiKaM (COesiKaM, IpearojiaramliiM I0CTaBKY
TOBapPOB (BLITIOJIHEHME PAOOT, OKa3aHUeE YCIIyT) 110 UCTEYEHUN
YCTaHOBIIEHHOT'O IOTOBOPOM (KOHTPAaKTOM) CpOKa I10 yKa3aHHOU
HEMOCPENCTBEHHO B 9TOM [OTOBOPE UJIM KOHTPAKTE IIeHe),



(prHaHCOBBIX HHCTPYMEHTOB CPOYHBIX COEJIOK, He o0Opallamliuxcs Ha
OpraHm30BaHHOM PHIHKE, HajoroBas 0a3a onpenensieTcs Kak
CTOUMOCTh 3TUX TOBApoOB (paboT, yCIyr), CTOUMOCTh 0@3UCHOTO
aKTuBa (a1 PUHAHCOBBIX UHCTPYMEHTOB CPOYHBIX CAEJIOK, HE
oOpalllaoImnxcs Ha OpraHu30BaHHOM PHIHKE), YKa3aHHas
HEeIOoCPeaCTBEHHO B JOTrOBOpe (KOHTPAKTE), HO HEe HUXKE UX
CTOMMOCTH, UCYUCJTIEHHOUN UCXOMOs U3 II€H, ONIpeaesiaeMbIX B IIOPSAIKE,
aHAJIOTUYHOM IIpegycMoTpeHHOMy cTaThelt 40 HacTosmero Kogekca,
OEenCTBYIOIINX Ha JaTy, COOTBETCTBYIOIIYI0O MOMEHTY ONpeneleHus
HaJIOrOBOM 0a3bl, yCTaHOBJIIEHHOMY CTaThel 167 HacTOSAIIEero
Kopekca, ¢ yaeToM aKIIU30B (/15 TOOAKIIU3HLIX TOBApPOB) U 0€e3
BKJIIOYEHUS B HUX Hasora. [Ipu peanusanuu 6a3uCHOTO aKTHUBa
(prHaHCOBBIX MHCTPYMEHTOB CPOYHBIX CHOEJIOK, OOpalaiimxcs Ha
OpTraHM30BaHHOM PBLIHKE U ITPeAIoJiaraloiux I0CTaBKy 0a3uCHOTO
aKTHBa (3a UCKIIOYEeHUEM peanu3aliuu 0a3uCHOr0 aKTUBa OIIIMOHHBIX
IOTOBOPOB (KOHTPAKTOB), HaJIoroBasi 6a3a onpefessieTcs Kak
CTOUMOCTD, IO KOTOPO#M J0/IKHa OBITh OCYILlECTBII€HA peaau3alus
0a3MCHOr0 aKTHBa M KOTOpas olpefiesieHa B COOTBETCTBUU C
YCJIOBUSIMU YTBEPKIOEHHON OUpKel cnenudukanuu GuHaAHCOBOTO
MHCTPYMEHTa CpouHOU caenku. OnpeneneHre HaloroBoy 6a3bl IpU
peanu3alyy Takoro 6a3uCHOTO aKTHBa OCYILIECTBIIETCSA Ha JaTy,
COOTBETCTBYIOIIYI0 MOMEHTY OIIpelesieH!sI HaJIoTOBOM 0as3Hl,
yCTaHOBJIEHHOMY cTaThell 167 HacTosero Kogekca, ¢ yaeToMm
aKIIU30B (OJIs TOAaKIM3HBIX TOBAPOB) U 0€3 BKIIIOYEHUS B HUX
HaJsora. [Ipu peanusanuu 6a3MCHOTO aKTHWBa OMIIMOHHBLIX TOTOBOPOB
(KOHTpPAKTOB), 0OpAIAIOIIUXCSI Ha OPraHU30BaHHOM PHIHKE U
IIpennosaramIiuX I0CTaBKy 0a3MCHOr0 aKTHBa, Hajorosas 0a3a
OIIpenensieTcsa KakK CTOUMOCTbD, IT0 KOTOPOM HOJI?KHa OBITh
OCyIlleCcTBJIEHA peanu3anusa 0a3MCHOTO aKTHBa U KOTOpas
oIpepesjieHa B COOTBETCTBUHU C YCIIOBUSIMU YTBEPXKAEHHOU OupxKen
crenuduKanmuy (UHAHCOBOIO MHCTPYMEHTa CPOYHOU COEJIKM, HO He
HUJKEe CTOMMOCTHU, UCUYUCIIEHHOUN UCXOOd U3 IIeH, OIpenesisieMbIX B
nopsigke, npegycmMorpeHHoM ctatbeid 40 HacTosmero Kogekca,
OEeNCTBYIOIINX Ha JaTy, COOTBETCTBYIOIIYI0O MOMEHTY ONpeneleHus
HaJIOTOBOM 0a3bl, yCTAaHOBJIIEHHOMY CTaThel 167 HacTOSAIIEero
Kopekca, ¢ yaeToM aKIIU30B ([/1s1 TOOAKIIU3HEIX TOBApPOB) U 0€e3
BKJTIOUEHUS B HUX HaJIora. B jey1ax HacTOSIIe! IIaBhl IO
cuenudukanmenn GUHaAHCOBOTO MHCTPYMEHTA CPOYHOU CHOEJIKU
ITOHUMAaEeTCSd JOKYMEHT OUPIKHU, ONIPENEeAIONINN YCIOBUS
(uHaHCOBOTO HHCTPYMEHTa CPOYHOU CAEJNIKH."; 5) MOANYHKT 5 MyHKTa
1 ctathu 164 U3TOKUTHL B CIeOyIOIIeN pemakiuu: "5) ToBapos (paborT,
yCJIyT) B 00J1aCTU KOCMUYECKOM fIesiTeTbHOCTU. ITomoXeHust
HaCTOSALIEro MOONYHKTA PacIpOCTPaHAIOTCS Ha KOCMUYECKYIO
TEXHUKY, KOCMU4YeCKHe 00beKTH, 00beKTH KOCMUYECKOM’
MHPPACTPYKTYpPHI, IIofAJjiexkalire o06s13aTeIbHOU cepTudUKaIUU B
COOTBETCTBHHU C 3aKOHOHaTeNnbCTBOM Poccurickou ®enepanuu B
00J1aCcT KOCMHUYECKOU esITEeJIbHOCTH, a TakKKe Ha KOCMHUYECKYIO
TEXHUKY, KOCMUYEeCKHE 00BEKTHI, 00BEKTH KOCMUYECKOM
MHPPACTPYKTyphl BOEHHOTO ¥ IBOMHOI'O Ha3HAaYeHU s, Ha PaboThI
(ycnmyru), BEIIONIHSAEMBIE (OKa3bIBaeMbIe) C UCIIOJIb30BaHMEM TEXHUKH,
HaXOOAIIEeNCS HEIOCPEACTBEHHO B KOCMUYECKOM IIPOCTPAHCTBE, B
TOM 4YHCJIe YIIPaBIsIeMOU C MOBEPXHOCTH M (MIH) U3 aTMOChEPH



3emnu; paboTh! (YCIIyTH) MO UCCIIeJOBAaHUI0 KOCMUYECKOT O
ITPOCTPAHCTBA, 110 HaOII0IeHNIO 3a 00beKTaMU U SIBJIEHUSIMHU B
KOCMHUYECKOM IIPOCTPAHCTBE, B TOM UHCJIE€ C IOBEPXHOCTHU U (MIH) U3
aTMocdepsl 3eMJTH; IIOATOTOBUTENBHEIE U (MJIM) BCIIOMOTATEIbHBIE
(comyTcTBYyIOIIME) Ha3eMHbIe PaOOTH (YCIyTH), TEXHOJIOTUYECKU
o0ycJioBlIeHHbIE (HE0OXOIUMbIE€) U HEPA3PhIBHO CBSI3aHHEIE C
BBITIOJTHEHNEM PAabO0T (0OKa3aHUEM YCJIYT) IO UCCIIeMOBAHUIO
KOCMHYECKOT'0 IIPOCTPAHCTBa U (MJIK) C BBIIIOTHEHUEM paboT
(0oKa3aHUEM YCHIyT) C UCIIOIb30BaHNEM TEXHUKHU, HaXOOSIIIenCs
HEIOCPEeACTBEHHO B KOCMUYECKOM IIPOCTPaHCTBE;"; 6) MOANYHKT 4
IMyHKTa 7 cTaThu 165 M3MOXKUTH B CIIEAYIOIer peJakauu: "4)
cepTuduKaT (ero Konus), BEIDIAaHHBIN (BbITaHHASI) B COOTBETCTBUH C
3aKoHOOaTenbCTBOM Poccuiickou ®enmepaliii Ha peannul3yeMyio
KOCMMYECKYIO TEXHUKY, BKJII0Yasi KOCMAYeCKHe O0BEKTHI, 00bEKTHI
KOCMHUYECKOU MHPPACTPYKTYpPHI (TOBAphHI), a B Cliydae pealu3aliuu
KOCMMYECKON TEXHUKHU, BKIII0Yasi KOCMUYECKHEe 00OBEKTHI, 0O BEKTHI
KOCMUYECKOU MHPPACTPYKTYPHI (TOBAphl) BOEHHOTO ¥ ABOMHOTO
Ha3Ha4YeHUs, - yIOCTOBEpPeHUE (ero KOIus), BEIgaHHOe (BhIdaHHast)
BOEHHBIM IIPECTaBUTENIBCTBOM MUHHUCTEPCTBaA 000POHLI Poccuiickon
depepanmn."”; 7) nyHKT 4 ctaTtbu 170 momonHuTh ab3amamMu
CJIeQYIOLIEero cogepxkaHusi: "B 1essax pacyeTa MIPOIOPLUY, YKa3aHHOU
B ab3alle MsITOM HACTOSIIEro MMyHKTa, B OTHOIIEHUN (PUHAHCOBBIX
MHCTPYMEHTOB CPOYHBIX COEJIOK IIPUHUMAIOTCS CTOUMOCTD
(prHaAHCOBBIX UHCTPYMEHTOB CPOYHBIX CHEJIOK, ITPEeAIosiaraoiniux
IMocTaBKy 0a3MCHOTO aKTHBa, oIpenesieMas II0 IIpaBuiaM,
YyCTaHOBJIEHHBIM cTaThel 154 HacTosiero Kogekca, npu yCcjioBUU
OTTPY3KH (rmepemayn) 6a3MCHOTO aKTHBA COOTBETCTBYIOIINX
(rHaHCOBBLIX MHCTPYMEHTOB CPOYHLIX CEJIOK B HAaJIOTOBOM IIEepUOE,
CyMMa YHUCTOTO [0X0fa, IOJTy4YeHHOr0 HaJIOTOIlJIaTeJIbIITUKOM B
TEKYIIIeM HaJIoOTOBOM Mepuofe 1o (uHaHCOBBIM UHCTPYMEHTaM
CPOYHBIX CHEJIOK B pe3yJibTaTe UCIOJIHEHU (IpeKpalleHNsI)
00s13aTEeNIbCTB, HE CBSI3aHHBIX C peanu3anuel 6a3uCHOr0 aKTUBa (B
TOM YHCJIE IIOJTy4YeHHBIE CYMMBbI BapUAIIMOHHON MapKu U IPEMUU I10
KOHTPAaKTY), BKJII0Yasi CYMMbI IE€HEKHBIX CPENCTB, KOTOPhIE HOJIKHEI
OBIThH ITOJIyYEeHBI 10 TAKUM 0053aTeIbCTBAM B OYOYIIIMX HAJIOTOBBIX
rnmepuomax, ecjiv JaTa onpeneneHus (BOSHUKHOBEHUS)
COOTBETCTBYIOIIIETO IIpaBa TpeOoBaHUS M0 GUHAHCOBBIM
MHCTPYMEHTaM CPOYHLIX CIAEJIOK UMeJla MEeCTO B TEKYIIIEM HaAJIOTOBOM
nepuope. [Ipu pacyeTe Nponopiuu, yKa3aHHOU B ab3alie IIITOM
HACTOSMIEro IIyHKTa, OpraHU3alliM, OCYyIIeCTBIISIONIINEe KIUPHUHTOBYIO
OesiTeIbHOCTDL Ha PHIHKE IIeHHBIX OyMar (OesiTeIbHOCTh 110
orpenesieHno (CBepKe) 00513aTeIbCTB 10 3aKJII0YaeMbIM Ha
OMpPIKEBBIX TOPrax 1 (MJM) TOprax OPraHu3aTOPOB TOPTOBJIM Ha PHIHKE
LIeHHBIX OyMar rpaXgaHCKO-IPaBOBLIM IOrOBOpPaM, IpeagMeTOM
KOTOPHIX SBJISETCS TOBAp WJIM MHOCTPaHHAas BaslioTa (pMHaAHCOBBIX
MHCTPYMEHTOB CPOYHBIX CHEJIOK, a TaKXKe 110 o0ecrnedyeHuto u (1an)
KOHTPOJIIO UX UCTIOMHEeHU (Janee B HacTosileM Kogekce -
KJIMPUHTOBLIE OPraHu3alluM), He YYUTHIBAIOT COENIKHN C IIeHHBIMU
OymaramMu, GUHAHCOBBIMU MHCTPYMEHTaAaMU CPOYHBIX CHEJIOK, UHbIE
CHEeJIKY, TI0 KOTOPHIM TaKas KIUPUHTOBas OpraHu3alus SBISETCS
CTOPOHOM B LIeJIIX OCYIIEeCTBIEHUS UX KIUPUHTA, a TaK¥XKe CHOEJIKH,
coBepIllaeMble KJIMPUHTOBOM OpraHu3aluei B 1ejIsIx o0ecledyeHus



HCIOJIHEHUS 00513aTEIbCTB yYaCTHUKOB KJIIUPUHTA."; 8) MyHKT 5
ctaThb¥ 210 U3IOXKUTH B CIedyomen pegakuuu: "5. [Joxoasl (pacxoml,
IIpUHUMaeMbIe K BbIUEeTy B COOTBETCTBUU CO cTaThbsaMu 2141, 2143,
2144, 218 - 221 HacTtosmiero Kogekca) HajloromnjaaTeIbIINKa,
BhIpakKeHHbIe (HOMUHUPOBAHHBIE) B UHOCTPAHHOU BalIOTe,
IIePECUYUTHIBAIOTCS B PyOsu 1o opuiimanbHOMY Kypcy LleHTpanbHOTO
6aHka Poccutickoit ®emepanuy, yCTaHOBIEHHOMY Ha AaTy
(pakTHUIECKOTr0 MONy4YeHNsI YKa3aHHbIX J0X0O0B (gaTy paKTH4eCcKoro
OCYyILIIEeCTBJIEHUS PacxomoB)."; 9) B ctaTtbe 212: a) HOONYHKT 3 MyHKTa
1 U3710KUTH B CIeAyOllen pegakuu: "3) MaTepuaibHas BI04,
MMoJIydeHHas OT IpuoOpeTeHUs IIeHHBIX OyMar, (uHaHCOBHIX
MHCTPYMEHTOB CPOYHBIX CHEJIOK."; 0) MYHKT 4 U3/I0XKUTh B
crnenymoulen pegakuuu: "4. [Ipu moay4YeHUU HAJIOTrONIaTeIbIIuKOM
moxo[a B BUIe MaTepHalbHOU BHITOObI, YKa3aHHOHW B IMMOAIIYHKTE 3
IMyHKTa 1 HacTosIlel cTaThy, Hajlorosas 6as3a onpegennseTcs Kak
ITPEBHIIIIEHNE PHIHOYHON CTOMMOCTHU IIeHHBIX OyMar, GUHaHCOBBIX
MHCTPYMEHTOB CPOYHBIX CHOEJIOK Hal CyMMOU (paKTUUYECKHX PaCXOIOoB
HaJIOTOIlIaTeIbIIIUKa Ha UX IpuobpeTeHue. B 11enax HacTosIIen
CTaTh¥ B pacxXofdbl Ha IIpuoOpeTEeHNE LIEHHBIX OyMar, SIBIISIOIIUXCS
0a3UCHBIM aKTUBOM OITIIMOHHOTO KOHTPAKTa, BKJIIOYAIOTCSI CYMMHI,
yhadyeHHble TPOOaBIy 3a IleHHble OyMaru B COOTBETCTBUYU C TAKUM
KOHTPAKTOM, a TaKKe yIJladyeHHble CYMMBLI IPEMUHN U BapualliOHHOU
Map2KH1 110 ONIIMOHHBIM KOHTPaKTaM. MaTepuasibHas BeIrOfa He
BO3HUMKAET MpHU MPUOOPETEHUU HAJIOTOIJIaTENbIIIUKOM IIeHHBIX OyMar
1o nepBou unu Bropou 4actu PEIIO npu ycnoBUM UCIIOTHEHUS
CTOpOHaMM 00513aTEeNILCTB 110 IePBOM u BTOopou yactsMm PETIO, a
TakKXKe B cliydyae opOopMJIEHHOTO HaJiexkaluM o6pa3oM
IIpeKpalleHus: 00s13aTeNbCTB 110 MepBoM unu BTopoi yactu PEIIO mo
OCHOBaHUSAM, OTJIMYHBIM OT HajJjiexalllero UCIIOJIHEeHUS, B TOM YHUCJIe
3a4YeTOM BCTPEUYHBIX OJHOPOOHLIX TPeOOBaHUM, BO3HUKIIUX U3 APYTroH
ornepanuu PEITO. PeIHOYHAs CTOUMOCTD IIeHHBIX OyMar,
oOpalaImnxcs Ha OPraHu30BaHHOM PHIHKE IeHHBIX OyMmar,
OonpenesnsaeTCcss UCXOOs U3 UX PEIHOYHOU II€HBI C YYETOM IpeaebHOU
rpaHULILI €e KolebaHuM, eClIM NHOEe He YCTAaHOBJIEHO HaCTOSIIel
cTaThel. PEIHOYHAsA CTOMMOCTD IIeHHBIX OyMar, He oOpallaionunxcs Ha
OpPTaHM30BaHHOM PBLIHKE IIEHHBIX OyMar, onpenensieTcss UCXOOs U3
pacyeTHOM IIeHbI IIEeHHBIX OyMar ¢ y4eTOM IpeIelbHOM I'PaHUIILI ee
KonebGaHUM, eClTU UHOEe He YCTAHOBJIEHO HACTOSIIIEN CTaTheu.
[TopsAimok ompeneneHus PEIHOYHOU IIeHHI IIeHHBIX OyMar, pacdeTHOU
LIEeHBI IIeHHBIX OyMar, a TakxKe MOoPSOoK OllpeaeieHus IIpeaelbHOU
TPaHUIILI KOJTeOaHUM PHIHOYHOM IIeHbl YCTaHABIMBAIOTCS B IIEJISIX
HaCTOsAIe!u r1aBhl edepalbHBIM OPraHOM HCIIOJITHUTEIbHON BJIaCTH
110 PHIHKY IIEHHBIX OyMar 10 COrjIacoOBaHUI0 C MUHUCTEPCTBOM
¢unancoB Poccutickoit ®emepaliiy C y4eTOM IIOJI0KEHU N
HaCTOAIIEro NyHKTa. PacyeTHOU LIeHOU MHBECTUIIMOHHOIO as
3aKPHITOT0 UHBECTUIIMOHHOTO (DOHOA (MHTEPBAJIbHOI'O TaeBOT'0
MHBECTUIIMOHHOTO (OoHIa), He oOpallapllerocs Ha OpraHu30BaHHOM
PBHIHKE IIeHHBIX OyMar, MPU3HAeTCs ITOCIeaHIsI pacuyeTHasi CTOUMOCTh
WHBECTHULIMOHHOIO T1as, onpeaesieHHas yIIpaBlIsAnIled KOMIIaHUEeH,
OCYILIECTBIISAIOIIEN JOBEPUTENIbHOE yIIpaBIeHUue UMYIIIECTBOM,
COCTAaBJISIOIIUM COOTBETCTBYIOIIUY Ta€BOU MHBECTUIIMOHHBIN (DOHII, B
COOTBETCTBUM C 3aKOHOHATeNbCTBOM Poccutickor ®emepanuu 06



WHBECTUIIMOHHLIX (poHIax, 6e3 yueTa IpenebHON rpaHuIlbl
KoyieOaHUM pacyeTHOU 1eHbl IIeHHBIX OyMar. PEBIHOYHON CTOMMOCTBHIO
MHBECTHUIIMOHHOTO I1asi ITaeBOT0 MHBECTUIIMOHHOTO (DOHIa
(oOpamratotrierocst u He oOpalllaloIerocsi Ha OPraHN30BaHHOM PHIHKE
LIeHHBIX OyMar) B cjiydyae ero NpuoOpeTeHus y yIIpaBJIsionien
KOMIIaHUMU, OCYIIECTBIISIOIIEN NOBEPUTEJIbLHOE yIIpaBIeHUEe
WMYILIECTBOM, COCTaBIAIOIINM COOTBETCTBYIOILIUU I1a€BOU
WHBECTUILIMOHHLBIN (POH[, IPU3HAETCS MOCIEeOHss pacyeTHas
CTOMMOCTH UHBECTULIMOHHOTO I1as, OIlpefeieHHas yKa3aHHOU
yIpaBsiollleld KOMIIaHuel B COOTBETCTBUM C 3aKOHOATEIbCTBOM
Poccuiickoit ®epepanuu 00 MHBECTUIIMOHHBIX (DOHOaX, 6e3 yuyeTa
IIpenesibHOM I'paHuIlbl KOleOaHuM PEIHOYHOMN TN PaCUYeTHOM IIeHbI
IeHHBIX OyMar. Eciu B COOTBETCTBUM C 3aKOHOIATETECTBOM
Poccutickoit ®enepaiiiy 00 MHBECTULIMOHHBIX (POHIAX BEIOa4a
WHBECTHULIMOHHOIO I1asi IIaeBOT0 UHBECTUILIMOHHOTO (OHA,
OTPaHUYEHHOI'0 B 000POTE, OCYIIECTBIISIETCS He 110 PaCYeTHOU
CTOMMOCTHU MHBECTUIIMOHHOTO ITasi, PRIHOYHOM CTOMMOCTHIO TaKOTO
MHBECTHUIIMOHHOTO T1asi IIPU3HAETCSI CyMMa JeHEeXKHBIX CPeACTB, Ha
KOTOPYIO BBIJaeTCs OQUH MHBECTUIIMOHHLIN ITall U KOTOpas
ompenesieHa B COOTBETCTBUU C IIpPaBUJIaMU JOBEPUTEIIBHOTO
yIpaBJIeHUS ITaeBHIM UHBECTUIIMOHHBIM (PoHIOM, 6€3 ydeTa
IpenesibHOM I'paHuIlbl KonebaHui. PBIHOYHOM CTOMMOCTBIO
WHBECTHUIIMOHHOTO I1asi OTKPHITOTO TaeBOr0 MHBECTUIIMOHHOTO (PoHOa
NIpU3HAETCH IOCJIeqHAS pacyeTHasi CTOUMOCTb UHBECTUILIMOHHOI' O
nnasi, ornpeneeHHas yIpaBJdiollell KOMIIaHue!, OCYIeCTBISIOIen
OOBEPUTEJIbHOE yIIpaBJIeHNe UMYIIEeCTBOM, COCTaBJIAIOILIUM
COOTBETCTBYIOIIUM OTKPHITHIM ITa€BOM MHBECTUIIMOHHLIN QOH, B
COOTBETCTBHUH C 3aKOHOAATeIbCTBOM Poccutickoi ®emeparuu 06
WHBECTUILIMOHHLIX (poHOax, 0e3 yyeTa IIpeaebHON rPaHuIlbl
KoneOaHUM PHIHOYHOM II€HBI IIeHHBIX OyMar. PRIHOYHAass CTOMMOCTbD
(prHAHCOBBLIX MHCTPYMEHTOB CPOYHBIX COEJIOK, 0OpallaloiuXcs Ha
OpraHu30BaHHOM PHLIHKE, OIIPEeOeNsieTCs B COOTBETCTBUU C IIYHKTOM 1
ctatbu 305 HacTosamiero Kogekca. PeiHOYHast CTOMMOCTE (pMHaHCOBBIX
MHCTPYMEHTOB CPOYHBIX CAEJIOK, He oOpallaoniuxcs Ha
OpraHu30BaHHOM PBIHKE, OIIPEAEeNsaeTCs B COOTBETCTBUU C IIYHKTOM 2
ctatbu 305 Hactosamero Kogekca."; 10) B ctatbe 2141: a) B nyHKTe 1:
B ab3alle mepBoOM cyioBa "0a3uCHBLIM aKTUBOM I10 KOTOPBLIM SIBJISIOTCS
IeHHbIe OyMaru uinx (GoHIOBEIe MHIEKCHI, PAaCCUYUTHIBAEMEIE
opraHM3aTOpaMM TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar"' 3aMeHUTh
cjoBaMHu "oOpalllaloNIMMUCS Ha OPraHN30BaHHOM PHIHKe"; ab3ailj
4YEeTBEPTHIU U3JIOKUTH B CIIEAYIOIIel pedakKiuu: "c GUHAHCOBEIMU
MHCTPYMEHTaMU CPOYHBIX COEJIOK, oOpallaioiuMucs Ha
OPTaHM30BAaHHOM PBLIHKE, 0a3MCHBLIM aKTHBOM II0 KOTOPHIM SIBJISIIOTCS
LeHHble OyMaru unu poHOoBble UHOEKCHI, PaCCUUThIBaeMbIe
opraHM3aTOpaMM TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, Ui Opyrue
(rHaAHCOBBIE MHCTPYMEHTHI CPOYHEIX CIIEJI0K, 0a3MCHBIM aKTUBOM
KOTOPBHIX SBJISTIOTCS IIeHHBIe OyMaru uiau ¢GOHOOBLIE UHIEKCHI,
paccyYuThIBaEMbIe OPTaHu3aTOPaMy TOPrOBJIM Ha PHIHKE IIE€HHBIX
Oymar;"; JOTIOMHUTL HOBBIM ab3alleM OATHIM CJIeAYIOIIEeTro
comepzKaHuA: "C PUHAHCOBLIMU MHCTPYMEHTAMU CPOYHBIX CHOEJIOK,
oOpalaIuMUCS Ha OPraHM30BaHHOM PBIHKE, 0a3MCHBIM aKTUBOM
KOTOPHIX HE SIBJISIOTCS IIeHHbIe OyMaru unu GOHOOBbIE MHOEKCHI,



pacCYUThIBAEMEIE OpTaHU3aTOPaMu TOPTOBJIX Ha PBIHKE II€HHEBIX
OyMar, a TakXke ¢ GMHaHCOBBIMU MHCTPYMEHTaMU CPOYHBIX CHEJIOK,
0a3MCHBIM aKTUBOM KOTOPBIX SABJISIOTCS APYyrue GUHaHCOBLIE
MHCTPYMEHTHI CPOYHBIX COEJIOK, 0a3UCHBIM aKTMBOM KOTOPHIX HE
SIBJISIIOTCS LIeHHBIle OyMaru uiau (pOHOOBbIEe UHOEKCHI,
pacCYUThIBAEMEIE OPTaHU3aTOPaMMu TOPTOBJIX Ha PBIHKE II€HHEBIX
Oymar;"; abG3all MsIThHIM CYUTATh ab3alieM I1ecThiM; ab3all I1eCTon
cuuTaTh ab3aleM CeIbMbIM U B HEM CJIOBa "0a3UCHBIM aKTHUBOM I10
KOTOPHIM SBJISIOTCS LIeHHBIe OymMaru unm GOHOOBbIE UHOEKCHI,
paccuuThIBaeMble OpraHr3aTOpaMy TOPTOBJIM Ha PHIHKE I[€HHBIX
Oymar" 3aMeHHUTh CJIoOBaMHu "00OpallaloliMMUCS Ha OPpraHU30BaHHOM
peIHKe"; 6) ab3all BTOPOM MyHKTA 2 U3JI0OXKUTh B CJIeAyIolen
penakuuu: "B 1ensax HacTOsAIIEe! I'J1aBhl o[ (MHaHCOBEIMU
WHCTPYMEHTaMU CPOYHBIX CAEJIOK IIOHMMAIOTCS COTJIallleHUs
y4aCTHUKOB CPOYHEIX CAEJIOK, COOTBETCTBYIOILIME TPeOOBaHUAM,
ycTaHoBJIeHHBIM cTaThel 301 HacTtosamero Komekca."; B) ab3al
IIePBLIU IIYHKTa D IIOCJIe CJI0Ba "ompenesissieTcs" OOIIOJIHUTEL CJIOBaMU
"I10 KaxXKaou omepamnuu ¢ GUHaHCOBEIMU MHCTPYMEHTAMHU CPOYHBIX
COEJIOK, YKa3aHHOU B IIyHKTe 1 HacTosiueu crathy,"; 11) ctateio 2141
U3I0XKUTH B crenyiomiei pemakuuu: "Cratbsa 2141. OcobeHHOCTH
oIpelesieHUsI HaJloroBoM 0a3bl, MCYUCIIEHUS U YIJIaThl Hajora Ha
OOXOIBI IO OIlepalysaM C IeHHBIMU OyMaraMu U II0 OIllepalusM C
(pruHaAHCOBBIMU UHCTPYMEHTaMU CPOUYHBIX cAeniok 1. [Ipu
OIlpelesIeHUM HaJloroBOU Oa3bl 10 JOX0AaM M0 OIepauusaM C
LIeHHBIMU OyMaraMu ¥ 110 olepauusaM ¢ GrHaHCOBBIMU
WHCTPYMEHTaMU CPOYHBIX COEJIOK YUYUTHEIBAIOTCS OOXOIHI,
MOJTy4YEeHHbBIE T10 CIIEOYIOUIUM oIlepauusiM: 1) c HeHHBIMU OymMaraMu,
oOpalamIIuMUCs Ha OPraHU30BaHHOM PHIHKE LIEHHBIX OyMmar; 2) C
LIeHHBIMU OyMaramMu, He oOpalfarlluMUCcs Ha OpraHu30BaHHOM
PBIHKE LIeHHBIX OyMmar; 3) ¢ MHaHCOBBIMU MHCTPYMEHTaMU CPOYHBIX
CHeIoK, oOpalllaloMMUCS Ha OPraHu30BaHHOM PHIHKE; 4) C
(pHaAHCOBBIMU UHCTPYMEHTaMU CPOYHBIX COEJIOK, He
oOpalamIuMUCs Ha OPraHU30BaHHOM PHIHKE.

2. ITopsimok oTHeCeHUsI 00bEKTOB I'PaKIaHCKUX ITPaB K IIeHHBIM
OyMaraM yCcTaHaBJIMBaeTCsI 3aKOHOMATeIbCTBOM Poccuiickom
denmepanuu ¥ IPUMEHUMBIM 3aKOHOIATEILCTBOM MHOCTPAHHBIX
roCcyapCTB

3. K meHHbpM OyMaram, oOpalamIiuMcs Ha OpraHu30BaHHOM PLIHKE
LIeHHBIX OyMar, B LIeJIIX HaCTOSIIe! riaBbl OTHOCSATCS

4. YKa3aHHBIE B IYHKTE 3 HACTOSIIEeN CTaThu IeHHEIe OyMaru (3a
WCKITIOUEeHNEM MHBECTUIIMOHHBIX Ta€B OTKPBITHIX ITaeBhIX
WHBECTHULIMOHHBIX (POHOOB, yIIpaBJIeHHE KOTOPBIMHU OCYILIECTBIISIOT
POCCHUMCKHE yIPaBJISIOIe KOMIaHNM) B IIeJIsIX HaCTOSIIEN TIaBbl
OTHOCSITCS K IIleHHBIM OyMaram, oOpaniamIinrMcs Ha OpraHU30BaHHOM
PBHIHKE IIeHHBIX OyMar, eCjiu II0 HUM PaCCYMTHIBAETCS PHIHOYHAS
KOTHPOBKaA ILieHHOU Oymaru. [Tog ppIHOYHOM KOTUPOBKOU 1II€eHHOU
OymMaru moHUMaeTCs



5. B niensax HacTos el riaBbl GUHAHCOBLEIM HHCTPYMEHTOM CPOYHBIX
CHOEJIOK IPU3HAETCS OOTOBOP, SABISIOUIUNCS ITPOU3BOTHBIM
(prHaHCOBBIM MHCTPYMEHTOM B COOTBETCTBUU C PeepanbHBIM
3akoHOM "O pBIHKE LIeHHBIX Oymar", 3a UCKJII0OUeHUEeM IOT0BOPA,
ImpenycMaTpuBaoiero 00s13aHHOCTh CTOPOH UJIM CTOPOHEI JOTOBOPA
IMEePUOANYECKH UJIN €INHOBPEMEHHO yIIJIadyuBaTh IeHEeXKHEIE CYMMEI B
cly4dae IpenbsiBIeHUus: TpeOoBaHUM OPYTrOl CTOPOHOM B 3aBUCUMOCTH
OT U3MEHEHUS 3HaUYEeHUU BEeIU4YUH, COCTABJISIOIINX OPUIINAIbHYIO
CTAaTUCTUYECKYIO MH(pOpPMaI1Io, OT HACTYIIJIEHUS 00CTOSTEJIbCTBA,
CBUOETENbCTBYIOIIET0 O HEUCIIOTHEHUY UM HeHaajexalleM
HUCIIOJTHEHUY OOHUM UJIM HECKOJIbKUMMU IOPUOUYECKUMU TUIIAMHU,
rocygapCcTBaMU MUJTA MYHULUIIAJIbHBIMU 00Pa30BaHUSIMU CBOUX
00513aTeJIbCTB, OT GUINYECKUX, OMOTIOTUUYECKUX U (UIN) XUMHUYECKHUX
IMOKa3aTeJiel COCTOSIHUS OKpPYyzKalollel Cpeabl, OT KHOTO
00CTOSITENIbCTBA, KOTOPOE MPSIMO He MPEeayCMOTPEHO YKa3aHHBIM
BhIllle PeepanbHBIM 3aKOHOM, a TaKXKe OT U3MeHeHUs 3HaYeHu!
BEJINYHUH, OIIpefelsieMbIX Ha OCHOBaHUM COBOKYITHOCTU YKa3aHHBIX B
HacTosueM ab3alle moka3artesieli. OTHeceHUe (UHAHCOBBIX
MHCTPYMEHTOB CPOYHBIX CHEJIOK K 0OpaIaoiniuMcs Ha
OpPraHu30BaHHOM PBHIHKE OCYIIIECTBIISIETCS B COOTBETCTBUH C
TpeOoBaHUSAMHU, YyCTaHOBIIEHHBIMU NYHKTOM 3 cTaThu 301 HacToOsSIIEero
Kopekca. B 1iensix HacTos1ed riaaBbl K QUHAHCOBEIM UHCTPYMEHTaM
CPOYHBIX CHIEJIOK, He oOpalllalollliMCs Ha OPpraHM30BaHHOM PHIHKE,
OTHOCSITCSI OIIIIMOHHBIE KOHTPAKTHI, He oOpallaoniuecs Ha
OpPraHu30BaHHOM PBLIHKE

6. B 11ensix HacToOsIIEl I'J1aBH IIeHHBIe OyMaru TakxKe IMPU3HAITCSI
peannu30BaHHLIMY (IPUOOPETEHHLIMU) B ClIy4dae MpeKpalleHus
00s13aTENBCTB HAJIOTOIIJIAaTENbINUKA ITIepeaaTh (IPUHSATh)
COOTBETCTBYIOIIIME IIeHHbIe OyMaru 3a4eTOM BCTPEYHBIX OJJHOPOOHBIX
TpeboBaHUl, B TOM YHCJIe ITPU OCYILECTBJIEHNU KJIMPUHTA B
COOTBETCTBHUHU C 3aKOHOAaTeNIbCTBOM Poccurickou ®Pepgepanuu.
OOHOPOOHBIMU MPU3HAIOTCS TPeOOBAHUS MO IIepenadye UMeIOIIUX
OOUHAKOBBIM 00bEM ITPaB IeHHBIX OyMar OJgHOTO 9MUTEHTA, OJHOTO
BUIa, OOHOUN KaTeropuu (TUIa) UM OOHOTO IIaeBOro
WHBECTHULIMOHHOTO POHOA (/19 MHBECTULMOHHELIX ITa€B MaeBhIX
WHBECTULIMOHHEIX GOHOOB). [Ipu 5TOM 3a4eT BCTPEYHBIX OOHOPOOHBIX
TpeOOBaHUM [OJI?)KEH B COOTBETCTBUY C 3aKOHOATETHCTBOM
Poccuiickou ®epgepaliiy MOATBEPKOATHCSA JOKYMEHTAMHU O
IMpeKpalleHnun 00s13aTeIbCTB 110 Tepenade (MPUHATHIO) IIEeHHBIX
Oymar, B TOM 4YHCJIe OTYeTaMU KJIIMPUHTOBOM OpraHU3alluu, UL,
OCYIIIECTBJISIONINX OPOKEPCKYIO AeSITeJIbHOCTh, UJIN YIIPaBISIONINX,
KOTOpPBIE B COOTBETCTBUM C 3aKOHOOATEIbCTBOM Poccuiickon
depepannu 0OKa3bIBalOT HAJIOTOIIaTENIBIUKY KIIUPUHTOBEIE,
OpOKepPCKUE YCIYTY UJIN OCYIIIECTBISAIOT JOBEPUTEIFHOE YIIPaBJIeHUE
B UHTepecax HaJoromnjaaTelnbllnKa

7. B 1iensax HaCTOSIIEN CTaTbU JOXOOAaMH 10 OIepalusM C IIeHHLIMU
OymMaraMu NpPU3HAIOTCS OOXOMObI OT KYIJIM-ITPOAaXKy (IToralieHuns)
IIeHHBIX OyMar, mony4eHHBIe B HAJIOTOBOM Itepuofe. [1oX0oabl B BUIE
IIpoIleHTa (KymnmoHa, IMCKOHTA), IOJIyYeHHbIe B HaJIOTOBOM IIEPUOJIe I10
IIeHHBIM OyMaram, BKJTIOYAIOTCS B IOXOOBI IO OIepalusM C IIeHHBIMHU



OymMaraMu, eCiid UHO€E He ITPeayCMOTPEHO HaCTOSIIEeN CTaTheu.
[loxomaMu o onepainusaM ¢ GUHaHCOBLIMU MHCTPYMEHTAMHU CPOYHBIX
CHOEJIOK MIPU3HAIOTCS OOXOObl OT pPeanu3alni (PUHaHCOBBIX
MHCTPYMEHTOB CPOYHBIX CAEJIOK, II0JIydeHHbIE B HAJIOTOBOM IIEPUOAE,
BKJTIOYas ITOJTy4YeHHbIE CYMMBI BapUallMOHHOW MapK¥ U IIPEMUMU 10
KOHTpPaKTaM. [Ipu 3TOM moxomaMHu II0 oIlepalusM ¢ 0a3uCHBIM
aKTUBOM (pMHAHCOBHIX HTHCTPYMEHTOB CPOYHBIX CAEIOK IIPU3HAITCA
OOXOMHI, TIOJTYYeHHBIE OT MOCTAaBKM 0a3MCHOT0 aKTHUBA IIPU
HUCIIOJTHEHUM TAaKMWX COEJIOK. [[oXOObl 110 OIepausM C eHHBIMU
Oymaramu, oOpalalouMucs 1 He oOpallaliiiMucsa Ha
OpPTaHU30BaHHOM PBLIHKE IIeHHBIX OyMar, ¢ GuHaHCOBBIMU
MHCTPYMEHTaMHU CPOYHBIX CHEJIOK, OOpallaliuMUCsI U He
oOpallarIuMUCS Ha OPraHN30BaHHOM PBIHKE, OCYIIIEeCTBIISIE€MbIM
OOBEPUTEJILHBIM YIIPaBJISIOIIAM (3a UCKIIIOUEHHEM YIIPaBIAIOIIen
KOMITaHUM, OCYIIIEeCTBIISIOIIEN TOBEPUTEIIbHOE yIIpaBIeHUe
HMYIIECTBOM, COCTaBISIOIINM IaeBOM MHBECTUIIUOHHBINA (DOHT) B
II0JIb3Yy BEITOmOIIproOpeTaTeris - GU3nYeCcKOoro JIiMila, BKIIIOYAIOTCS B
OOXOMObI BEITOOIIPHOOPETATEJIS 10 OllepallusM, ITepedrcIeHHBIM B
noanyHkTax 1 - 4 nmyHKTa 1 HacTosAen cTaTbU COOTBETCTBEHHO

8. [Toxonw! o onepanusiM ¢ 6a3uCHBIM aKTUBOM (MHAHCOBHIX
MHCTPYMEHTOB CPOYHBIX CAEJIOK BKJIIOYAIOTCS

9. BkirroueHue J0X0M0B II0 OollepanusaM ¢ 6a3UCHBIM aKTUBOM B
OOXOIBI IO OIlepalusaM C IeHHBIMU OyMaraMu ¥ B JOXOMOHI 10
orepanusiM C (pMHAHCOBBIMU HWHCTPYMEHTaMU CPOYHBIX CHEJIOK,
yKa3aHHBIE B MIOANYHKTaxX 1 1 2 myHKTa 8 HaCTOSIIEN CTaThy,
OCYILIECTBJIAETCS C YYE€TOM TOTIO, SIBJISIIOTCSI COOTBETCTBYIOIIINE
LleHHble OyMaru 1 GrHaHCOBbIE MHCTPYMEHTHI CPOYHBIX CHEJIOK
o6palllamIuMUCS WX He 00palaloiiiMICcsI Ha OpraHu30BaHHOM
PBIHKE

10. B nensax HaCTOSMIEW CTaThu pacxogaMu IIO OIlepalusaM C
IODEeHHBIMHA 6YM8.1"8.MI/I N pacCXogaMU IIO OIIepalusaM C (1)I/IH8_HCOBBIMI/I
WHCTPYMEHTAMHU CPOYHEIX COEJIOK IMMTPU3HAIOTCA JOKYMEHTAJIBHO
IIOATBEPZKIOEHHBIE 1 (l)aKTI/I‘-IeCKI/I OCYyIIIECTBJIEHHEIE

HaJIOT OIIJIaTEJIBIITMKOM PaCXoOdhbl, CBAA3aHHEBIE C ano6peTeHHeM,
peaHH3auHeI?1, XpaHEHHEM U IIoTrallleHrueM HEeHHBIX 6yMar, C
COBepIIIEeHUuEM onepaunﬁ C (i)I/IHaHCOBbIMI/I MHCTPYMEHTaMU CPOYHEBIX
CHOEJIOK, C UCIIOJIHEHHEM U IIPEKpPallleHueM 00513aTeNIbCTB 10 TaKUM
coenkam. K YKAa3aHHBEIM pPacXxogaM OTHOCATCHA

11. Y4eT pacxomoB IO oIlepalusaM C LIeHHBIMU OyMaraM# U pacXooB
10 oIlepanusM C (PUHAHCOBBIMU UHCTPYMEHTAMU CPOYHBIX COEJIOK OJIs
Liejier onpefeneHus HaJloroBOM 6a3kl IO COOTBETCTBYIOIINM
oIepalnusaM OCYIIeCTBISIETCS B IOPAAKE, yCTAHOBIEHHOM HACTOSIIEN
cTaThben

12. B menax HacCTOsIIeN cTaTb PUHAHCOBBIM pPe3yIbTaT II0
orepalusaM C IeHHbBIMU OyMaraMu U I10 oIlepanusM C (pMHaHCOBLIMU
WHCTPYMEHTaMU CPOYHBIX COEJIOK OIIpenesisseTCcsa KakK JOXOObl OT
orepanu 3a BEIYETOM COOTBETCTBYIOIIUX PaCcXOOOB, YKa3aHHEIX B



nyHkTe 10 HacTosieu ctaThu. I[Ipy 95TOM pacxogbl, KOTOPEIE HE MOTYT
OBITH HEITOCPEOCTBEHHO OTHECEHHI Ha YMEHbIIIeHHe T0X0aa I10
oIepalusM C IeHHLIMU OyMaraMu HUJIU 10 OIlepPallusiM C
(prHaAHCOBBIMU UHCTPYMEHTaMU CPOYHBIX CHOEJIOK, 0OpaIlaloiuMUCs
WUJIM He oOpamialouMICcs Ha OPTaHU30BaHHOM PHIHKE, JI00 Ha
YMEeHbIIIeHEe COOTBETCTBYIOLIETO BHUa J0X0Oa, paclpenensaoTCs
OPOIIOPIIMOHANIBHO J0JIe KaXI0ro Buga noxona. PMHaHCOBLIM
pe3ynbTaT OIpeaenseTcs M0 KaXKa0ou onepalyuu U 10 KaXaou
COBOKYITHOCTHU OIlepaliii, yKa3aHHBIX COOTBETCTBEHHO B IIOAIIYHKTax
1 - 4 nyskTa 1 HacTosamen ctaTbu. PMHAHCOBHIM PE3YyIbTAT
onpenensaeTcsa 10 OKOHYaHUU HAJIOTOBOT'O Iepuoa, eCIU UHOe He
YCTaHOBJIEHO HaAcToOsAMeN cTaTbel. [Ipu 3TOM pUHAHCOBLIU pPe3yabTaT
10 orepanusaM ¢ GUHAHCOBBIMU MHCTPYMEHTaMHU CPOYHBIX COETIOK,
KOTOpPBIe oOpalllaloTCsI Ha OpraHM30BaHHOM PHIHKE M 0a3MCHBIM
aKTUBOM KOTOPBIX SIBIISIIOTCS LIeHHBIe OyMaru, GOHOOBbIE NHOEKCHI
WY MHBbIe (PMHAHCOBBIE MHCTPYMEHTHI CPOYHBIX CIIeJIOK, 0a31MCHBIM
aKTUBOM KOTOPBIX SIBJISIIOTCSI IIeHHbIe OyMaru uiu poHIOBHIE
WHOEKCHI, W II0 oIllepalisiM C MHBIMH (PMHAHCOBLIMM HHCTPYMEHTaMU
CPOYHBIX CHEJIOK, 0OpaIllalouMUCsI Ha OpraHu30BaHHOM PHIHKE,
omnpegnenseTcs oTaenbHO. OTpUllaTEeNbHBIM (PUHAHCOBLIU Pe3ybTarT,
[IOJIYYEeHHBIW B HAJIOTOBOM IIepUOLe 10 OTAEJIbHBIM OllepalusiM C
IIeHHBIMU OyMaramMu, GUHAHCOBBIMU MHCTPYMEHTaMU CPOYHBIX
CHOEJIOK, YyMeHbIlaeT GUHAHCOBBIM Pe3yJbTaT, IIOJTyYeHHBIN B
HAJIOTOBOM II€PHUOJe 10 COBOKYIIHOCTU COOTBETCTBYIOILIUX OIlepalinil.
[Tpu 3TOM 11O OmIepalusaM C IIeHHBIMM OyMaraMu, oOpallalouiiMucs Ha
OpPTaHM30BaHHOM PBLIHKE II€HHBIX OyMar, CymMMa OTpHULIATEIbHOTO
(uHaHCOBOTrO pe3ynbTaTa, YMeHbIIawInas (UHAHCOBLIU Pe3yabTaT 0
oIepalusM C IeHHBIMU OyMaraMu, oOpallaIiuMuCs Ha
OpPraHM30BaHHOM DBIHKE, OIIPEOesieTCs C y4eTOM IIpenelbHON
rpPaHUILIbI KOjleOaHUM PHIHOYHOM LIeHbI IIeHHBIX OyMar. [Ipu mocTaBke
IIEHHBIX OyMar, oopalamiuxcs Ha OPpraHu30BaHHOM PLIHKE II€HHBIX
Oymar, SIBISIONINXCST 0a3MCHBIM aKTUBOM (PMHAHCOBOTO0 MHCTPYMEHTA
CPOYHLIX CHEeJIOK, (GMHAHCOBHEIM PE3YIbTAT OT ONEPAIUil C TAKUM
0a3UCHBIM aKTMBOM Yy HAJIOTOIlIaTEJIbIINKA, OCYIIECTBIISIONIETO
TaKyIoO IOCTaBKYy, OIpenessseTCs UCX0Os U3 IeHkl, 10 KOTOPOU
OCYIIIECTBJISIETCS ITOCTABKa IIEHHBIX OyMar B COOTBETCTBUU C
YCJIOBUSIMHU JoroBopa. OTpullaTenbHBIM (PUHAHCOBBIM pE3yIbTarT,
MMOIYYEeHHBIW B HAJIOTOBOM IE€PUOIE MO OTAEIbHBIM OIepalusM C
LIeHHBIMU OyMaramu, He oOpallalolIMMICSA Ha OPraHUu30BaHHOM
PBHIHKE IIeHHBIX OyMar, KOTOpble Ha MOMEHT UX ITPUOOpPEeTEHUS
OTHOCHUJIUCH K IIeHHBIM OyMaraM, oOpalamoniuMcs Ha
OpPTaHM30BAaHHOM PBLIHKE IIEHHBIX OyMar, MOXKeT YMEeHbIIIaTh
(uHaHCOBLIN pe3yNbTaT, IOMYYEHHBIN B HAJIOTOBOM IIEPHOIE 10
orepalusaM C IeHHbBIMU OyMaraMu, oOpallaloliiMuCcsa Ha
OpTaHU30BaHHOM PBLIHKE IIeHHBIX OyMar. OTpuliaTeTbHbIN
(mHaHCOBBINU pe3ynbTaT IO KaXKA0U COBOKYIIHOCTH OIlepallni,
yKa3aHHBIX B IIOAINIYHKTaxX 1 - 4 nyHKTa 1 HaCcToOsIIen CTaThy,
MIPU3HAeTCs YORITKOM. Y4YeT YORITKOB II0 OIepPalusM C IIeHHBIMU
OymMaraMu ¥ 110 onepauusiM ¢ GUHAHCOBBIMU UHCTPyMEHTaMuU
CPOYHBIX CHEJIOK OCYIIECTBJIIETCA B IIOPSAOKE, YCTaHOBJIEHHOM
HacTosAlleu ctatbedd U cTaTheu 2201 HacTosamero Kogekca



13. OcobGeHHOCTH onpeneeHnus JOX0I0B U PAaCXOHO0B IS
ornpepesieHnss (MHAHCOBOTO pe3yJjbTaTa I10 OllepalusM C LIeHHbIMHU
OymMaraMu M 110 onepauusM ¢ GUHAHCOBBIMU UHCTPyYMEHTaMHU
CPOYHBIX CHAEJIOK yCTaHaBIMBAIOTCS HAaCTOSIUIUM MIYHKTOM. [Ipn
onpeneneHny (UHAHCOBOIO pe3yibTaTa 0 OHepalnusaM C IIeHHLIMHA
OyMaraMu JOXOOBI OT KYIIU-TIPOdakKu (IToTalIeHus)
rocylapCTBEHHBIX Ka3HaYelCKNUX 00513aTENIbCTB, OOMUraunii 1 Opyrux
roCcyapCTBEHHBIX IIleHHbIX OyMmar OwiBiiero CCCP, Poccuiickoi
denepanuu u cyobekToB Poccutickoit ®emepaliuu, a Takxke
o0uranui ¥ eHHBIX OyMar, BHIITYIIIEHHBIX II0 PEIeHUI0
IMpeaCcTaBUTENbHEIX OPTaHOB MECTHOTO CaMOYIIPaBIIEHUsI,
YUYUTHIBAIOTCS 0€3 MPOILeHTHOTO (KYIIOHHOT0) MOX0Ma,
BBITIJITAYMBAEMOT' 0 HaJIOTONJIaTEbIINKY, KOTOPHIM oOaraeTcs 1o
CTaBKe MHOU, 4eM 3TO IIpefyCMOTPeHO IIyYHKTOM 1 ctaTtbu 224
HacTtosIero Kogekca, 1 BeIIIIaTa KOTOPOTO IPeaycMOTpeHa
YCIIOBUSIMHU BBIITyCKa TaKOM 1eHHOM OyMaru. [1pu peanuzanuu
LIEHHBIX OyMar pacxodbl B BUle CTOUMOCTH IIPUOOPETEHUS LIEHHBIX
Oymar Npu3HaITCS II0 CTOUMOCTH IIEPBHIX II0 BPEMEHU
npuobpetenuit (PHU®O). B cnydae, ecnu opraHu3anuei-sMUTEHTOM
OBITT OCYIIIeCTBJIEH 00MeH (KOHBepTalus) aKIuH, IIPpU peanus3aluu
aKIIUH, IIOTy4YeHHBIX HaJIOTOIIaTEeNIbIIIUKOM B pe3ynbTaTe oOMeHa
(koHBepTaluM), B Ka4eCTBE JOKYMEHTAJIbHO IIOATBEPKIEHHBIX
pPacxomoB HajJIoTromjaTeNnbIluKa IIPU3HAITCS PacXogbl 110
MMPUOOPETEHHNIO aKIUM, KOTOPBIMHU Bilafie]T HAJIOT OIJIaTe IbIIMUK 0 UX
oOmeHa (koHBepTanuu). [Ipu peanusanuu akiui (moje, maes),
MMOJIyYeHHBIX HaJIOTONJIaTENbIINKOM IIPU peopraHu3alum
opraHU3allui, pacxoJaMu Ha X IIpuoOpeTeHue NIPHU3HaAEeTCs
CTOUMOCTS, OIlpefessieMasi B COOTBETCTBUU C IIyHKTaMu 4 - 6 cTaTbu
277 Hacrtosuero Kogekca, mpu yClI0BUU JOKYMEHTaIbHOTO
MMOOTBEPXKAEeHUS HaJIOTOILIaTEIbIIIMKOM PacXOOoB Ha IIpuodpeTeHne
aKuuu (moyiey, maeB) peopraHUu3yeMbIX OpraHu3anuu. B cioyyae
oOMeHa (KOHBepTallMM) MHBECTUIIMOHHBIX ITaeB OJJHOTO ITaeBOT0
WHBECTHUILIMOHHOTO (POHOa Ha MHBECTUIIMOHHEIE ITau APYTrOro maeBoro
WHBECTHUILIMOHHOTO (POHA, OCYILIECTBIIEHHOTO HAJIOTOII/IaTENbIITUKOM C
POCCHUUCKOH YIIPaBJISIOIEe KOMIaHUEeM, OCYIIECTBIISIOIIEN Ha
MOMEHT oOMeHa (KOHBepTalliui) ylIpaBleHUe YKa3aHHbBIMU (hOHOaMHU,
(puHaHCOBBIU pe3yabTaT 10 TAKOU OIepallui He OIIpedensieTcs A0
MOMEHTAa peanu3anui (IoraileHns) THBECTUIIMOHHLIX I1aeB,
TMOJIyYEeHHBIX B pe3ybTaTe oOMeHa (KOHBepTaluu). [Ipu peanusanuu
(TmorarieH11) MHBECTUIIMOHHEBIX ITAa€B, MOTYYEHHBIX
HaJIOTOIJIaTeJIbIIIUKOM B pPe3y/IibTaTe TaKoro ooMeHa (KOHBEPTAIUN),
B Ka4yeCTBe JOKyMEHTaJIbHO ITIOATBEPKIOEHHBIX PacX0g0B
HaJIOTOTIJIaTeJIbIMKA IIPU3HAIOTCSA PACXOObl II0 MPHUOOPEeTEHUIO
WHBECTHUILIMOHHEIX ITa€B, KOTOPLIMU BIafesl HaJIOoTOmIaTeNIbIIUK OO0 UX
oOmeHa (koHBepTanuu). [Ipu peanusainuu (ImoramieHun)
WHBECTULIMOHHBIX ITaeB, IPUOOPETEHHBIX HAJIOTOIJIaTEeJILITUKOM TP
BHECEHHUU MMYyIIeCTBa (MMYIleCTBEHHLIX IIPaB) B COCTaB I1a€BOT0
WHBECTUIIMOHHOTO (pOHIa, pacXxogaMu Ha IMpuoOpeTeHue 3TUX
MHBECTUILIMOHHEIX ITIa€B IIPU3HAIOTCA JOKYMEHTaIbHO
MMOOTBEPXAEeHHBIe PAaCXOObl Ha ITPUOOpeTeHne UMYIIleCTBa
(MMyIIEeCTBEHHBIX IIPaB), BHECEHHOI'O B COCTaB I1aeBOT0
WHBECTULIMOHHOTO (poHma. Ecnu HamorommaTenbIiukKoM ObLIN



nmpuoOpeTeHbl B COOCTBEHHOCTH (B TOM YMCJIE ITOJIyYeHbl Ha
0e3B0O3ME3THOM OCHOBE MJIM C YAaCTUYHOM OIIJIaTOM, a TaK¥Ke B
MMOpsIIKe mapeHus UM HacjiedoBaHUsI) IleHHble OyMaru, mpu
HaJIOro00JI0KEHUU JOXOM0B II0 ONepalusaM KyIJIu-IIpogaxKu
(morameHus) IIeHHBIX OyMar B Ka4eCTBe JOKYMEHTAaJIbHO
TMOOTBEPKIEHHBIX PACXOI0OB Ha IpuoOpeTeHue (MoydYeHrue) 3TUX
IIEHHBIX OyMar yYUTHIBAIOTCS CYMMEI, C KOTOPHBIX OBIJT MICUMCIIEH U
yhJjadyeH HaJIOT IPU NPHuoOpeTeHuu (ITOTyYeHNH) JaHHbIX [IeHHBIX
Oymar, u cyMMa HaJiora, yIjladyeHHOT 0 HaJoTromnjaTenbinukoM. Eciun
IIPU TIOJTYYEHUU HaJIOTOIIaTENNbIIUKOM IIeHHBIX OyMar B mopsigKe
OapeHus Uiy HacjlefOBaHUS HaJIOT B COOTBETCTBUU C IYHKTaMu 18 u
181 ctateu 217 HacTosmero Kogekca He B3UMaETCs, IIPU
HAJIOr000JI0XKEHUU TOXOMO0B I10 ONepalusIM KYyIJIH-ITPOoHaXKHu
(morameHus) IIeHHBIX OyMar, MOJIy4YeHHBIX HaJIOTOIl/IaTeJIbIIIUKOM B
MOpsigKe JapeHUs UJIM HacClleJOBaHUS, YUUTHIBAIOTCS TaKXKe
OOKYMEHTAJIbHO IIOATBEPXKIOEHHbIE PacXOObl JapuTeis
(HacnemopaTerist) Ha MpuoOpPeTEeHNe 3TUX IeHHbIX OyMmar. ITpu
omnepanusax BeIa4Yu U IIOTrallleHUsI MHBECTUIIMOHHBIX IIa€B ITaeBHIX
WHBECTULIMOHHBIX (POHIOB y yIPaBAOIIel KOMIIaHUH,
OCYILIECTBIISAIOMIEN JOBEPUTEIBHOE yIIPaBIeHUuEe UMYIIEeCTBOM,
COCTaBJISIOIIUM JaHHBIM Ta€BOM MHBECTUIIUOHHBINA (POHM, PEIHOYHOU
[IeHOU MPU3HaeTCs pacyeTHass CTOUMOCTbh UHBECTULIMOHHOIO I1as,
ompepgenseMas yIIpaBJIsgiolle KOMIaHUuEe B COOTBETCTBUU C
3aKOoHOImaTenbCTBOM Poccuiickoii ®enepaliii 00 MHBECTUIIMOHHBIX
doHpmax, 0e3 yueTa npefenbHOM rpaHUIbl KojiebaHuii. Ecnu B
COOTBETCTBUM C 3aKOHOOATeIbCTBOM Poccutickont ®emepaiuu 06
WHBECTHUILIMOHHLBIX (DOHOaX IMoTralleHrne UHBECTUIIMOHHEIX IIaeB ITaeBHIX
WHBECTUIIMOHHBIX (POHIIOB, OTPAaHUYEHHBIX B 000pOTe,
OCYIIECTBJIAETCS He 110 paCYeTHOM CTOUMOCTU MHBECTULIMOHHOIO I1asd,
PBIHOYHOM II€eHOM TAaKOT'0 MHBECTHUILIMOHHOTO I1asi MPHU3HAEeTCsa CyMMa
OeHeXXHOU KOMIIeHCAalluM, IToOJieKalllel BhIIIaTe B CBSI3U C
noramieHrueM HHBECTUIIMOHHOIO asi B COOTBETCTBUM C
3aKoHOAaTenbCcTBOM Poccuiickon ®depmepanuy 060 UHBECTUIIMOHHBIX
¢oHpmax, 6e3 yueTa IpeaenbHOU rpaHUIb KojiebaHuii. Ecnu B
COOTBETCTBHUH C 3aKOHOOATeIbCTBOM Poccutickoit ®emepariuu 00
MHBECTUIIMOHHBIX (DOHOAX BhIJada MHBECTUIIMOHHLIX IIa€B ITaeBhLIX
WHBECTUIMOHHBIX (POHIIOB, OTPAaHNYEHHBIX B 000pOTE,
OCYILIECTBJIIETCS HE I10 PaCYeTHOU CTOMMOCTHY UHBECTUILIMOHHOTO I1af,
PBIHOYHOU II€eHOM TAaKOI'0 MHBECTULIMOHHOTO I1asi IPHU3HAeTCsa CyMMa
OEeHEeXKHBIX CPEeICTB, Ha KOTOPYIO BHIJAa€TCs OOUH MHBECTUIIUOHHBIN
nau ¥ KOoTopas oIIpenejieHa B COOTBETCTBUM C IIPpaBUIaMU
OOBEPUTEJILHOTO YIIPABJI€HUS ITa€BBIM UHBECTUIIMOHHBIM (poHIOM, O6e3
ydeTa nmpemenbHOM IpaHUIlbl KojteOaHuii. [1pyu onepanusax KyIliu-
MMPOOakKy MHBECTUIIMOHHEIX ITIaeB IaeBhIX WHBECTUIIMOHHLIX (DOHIOB
Ha OpraHM30BaHHOM PBLIHKE PHIHOYHOM 1I€HOM NPU3HAEeTCs IleHa
WHBECTUIIMOHHOTO Mas, CJIOXKHUBIIASICSI Ha OPraHN30BaHHOM PHEIHKE
IIeHHBIX OyMar, ¢ y4eToM IIpeesIbHOM I'paHuIlbl KoJleOaHuM
PBHIHOYHOM LeHHI IIeHHBIX OyMar. [1pu omepalusax KynoiIu-IpoaaxKu
WHBECTUIIMOHHBIX ITAa€B 3aKPBLITHIX U UHTEPBAIbHBIX Ta€BbIX
WHBECTUIIMOHHEIX (DOHIOB, HEe 0OpalllalonInuXCsi Ha OPTaHN30BaHHOM
PBIHKE, PRIHOYHOU II€HOM MHBECTUIIMOHHOIO I1asi IPU3HAaEeTCs IIeHa,
onpepenseMas Ojid TaKHUX [Ta€B B COOTBETCTBUM C MIYHKTOM 4 CTaTbU



212 macrosamero Kogekca. CyMMEl, yIljlaueHHEIEe
HAJIOTOIIJIATEJILIIIMKOM 3a nNpuodpeTeHre 0a3uCHOIO0 aKTHUBa
(rHaHCOBBLIX MHCTPYMEHTOB CPOYHLIX COEJIOK, B TOM YMCIIE OJIS €ro
IMOCTABKHU MIPU UCIOIHEHUHN CPOYHOM COEJIKM, IPHU3HAIOTCS PacXomaMu
IIpU ITOCTaBKe (Mmocjieyoollel peann3alun) 0a3uCHOTO aKTHUBA.
CyMMBI, yIITadyeHHbBIE HaJIOTOMJIaTEeNbIINKOM 3a IPpUoOpeTeHne
IIEHHBIX OyMar, B OTHOIIIEHUU KOTOPBIX ITPEAyCMOTPEHO YaCTUYHOE
ToraiieHue HOMUHAJIbHOM CTOMMOCTH IIeHHOM OyMaru B Iepuoy ee
oOpaleHus, IIPU3HAIOTCS pPacXogaMi MPHU TaKOM YaCTUYHOM
TorallleHUuU IPOIOPIMOHATBHO I0JIe JOXO0MO0B, TOTY4YEeHHBIX OT
YaCTUYHOTO MorallieHus, B 0011el cyMMe, IToaJiexkallei moraieHnio

14. B 11en1sX HACTOSIIIEN CTaTbU HAJIOTOBOM 0a30M II0 OIlepalusiM C
LIeHHBIMU OyMaraMu M 110 ornepauusM ¢ GUHaHCOBBIMU
MHCTPYMEHTaMM CPOYHBIX CHOEJIOK IIPU3HAETCS IMOJI0XKUTEIbHBIN
(rHaHCOBBINU pPe3yNbTaT 110 COBOKYITHOCTU COOTBETCTBYIOIINX
orepanuii, ICYHUCIEeHHBIM 3a HAJIOTOBLIM IIEPUOA B COOTBETCTBUU C
IMyHKTaMu 6 - 13 HacTosIeln ctaTtbr. Hanmorosas 6a3a mo KaxXxpgou
COBOKYIIHOCTH Ollepalvyi, yKa3aHHBIX B MOANYHKTax 1 - 4 nyHKTa 1
HaCTOSIEeN CTaThH, OIIPEeHdensaieTCs OTOEIbHO C YYeTOM MOI0XKEeHUN
HaACTOSIIeu CTaThbu

15. CymMmmMa yOBITKA 10 OIlepaliusM C lIeHHbIMU OyMaramu,
oOpalarIuMHUCS Ha OPraHM30BaHHOM PHIHKE IeHHBIX OyMmar,
IIOJIYYEeHHOT0 110 pe3yJIbTaTaM yKa3aHHBIX OIlepalluii, COBEPIIEHHBIX B
HaJIOTOBOM IIepuofe, yMeHbIIIaeT HaJIoTOBYyI0 0a3y IO onepauusM C
(prHaAHCOBLIMU UHCTPYMEHTAMU CPOYHBIX CHOEI0K, 0OpaIaroiuMUCs
Ha OPraHU30BAaHHOM PHIHKE, 0a3MCHLIM aKTHBOM KOTOPHIX SBJISIOTCS
1eHHble OyMaru, GOHOOBbIE MHOEKCHI UJIN NHBIE (PMHAHCOBLIE
MHCTPYMEHTHI CPOYHBIX COEJIOK, 0a3UCHBIM aKTHUBOM KOTOPHBIX
SIBJISIOTCS LleHHbIe OymMaru uan GoHmoBeie UHOEKCH. CyMMa yOBITKa
10 OTIepalusM C IIeHHBIMU OymMaraMu, oOpalaroiuMucs Ha
OpPTaHU30BaAaHHOM PBLIHKE II€HHBIX OyMar, MOoJIy4YeHHOI'O 10
pe3yibTaTaM YKa3aHHBIX Ollepalluii, COBEPIIEHHBIX B HAJIOTOBOM
Tepuofe, Iocjie YMEHbIIeHUT HaJIOTOBOM Ga3bl 10 OepallusM C
(prHaAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX COEIOK, 0OpaIlaoIuMUCs
Ha OPraHN30BAaHHOM PHIHKE, 0a31MCHLIM aKTUBOM KOTOPHIX SBJISIOTCS
1eHHble OyMaru, GOHOOBbIE UHOEKCHl NN NHBIE (PMHAHCOBLIE
MHCTPYMEHTHI CPOYHBIX CAEJIOK, 0a3UCHBIM aKTUBOM KOTOPHBIX
SIBJISTIOTCSI IIeHHBIe OymMaru unu GoHOOBbIe UHAEKCH, YYUTHIBAETCS B
COOTBETCTBUH C MIYHKTOM 16 HaACTOsIIeN CTaTbu U CO cTaThel 2201
HacTosIero Kogekca B rmpegeax HaJloroBOM 0a3bl IO OIepaliusM C
IIeHHBIMU OyMaraMu, oOpaIaouMUCcsI Ha OPraHu30BaHHOM PHIHKE
neHHbBIX Oymar. Cymma yOBITKA 10 oIleparusM ¢ (ruHaHCOBLIMU
WHCTPYMEHTAMU CPOYHBIX CAENIO0K, 00paIlaolIiMUCs Ha
OpPraHN30BaHHOM PHIHKE, 0a3MCHBLIM aKTUBOM KOTOPHIX SBJISIOTCS
LeHHble OyMaru, GOHOOBbIE UHOEKCHI UJIN NHbIE (PMHAHCOBLIE
MHCTPYMEHTHI CPOYHBIX CAEJIOK, 0a3UCHBIM aKTUBOM KOTOPBIX
SIBJISIFOTCSI IIeHHbIe OyMaru uiau QOHOOBbIe MHOEKCHI, TOJTyYeHHOI'O 10
pe3yJbTaTaM YKa3aHHBIX Olepalluii, COBEPIIEHHBIX B HAJIOTOBOM
repuope, Iocjie YMeHbIIIeHUSI HaJIOrOBOM 0a3bl IO OIlepalusaM C
(rHaAHCOBLIMU UHCTPYMEHTAMU CPOYHBIX CHOEJIOK, 0OpaIaroiuMUCs



Ha OpraHn30BaHHOM PBIHKE, YMEHbIIIaeT HaJloTOBYyI0 0a3y 1o
oIepalusM C IeHHBIMU OyMaraMu, oOpanlaloiuMuCcsa Ha
OpPTraHM30BaAaHHOM PHIHKE IIeHHBIX Oymar. Cymma yObITKa I10
ornepanusaM ¢ (GUHaHCOBHIMM MHCTPYMEHTAMM CPOYHBIX CHEJIOK,
oOpallaIuMICs Ha OpraHM30BaHHOM PHIHKE, 0a3MCHBIM aKTUBOM
KOTOPHIX SBJISIOTCS IIeHHbIe OyMaru, G OHI0BbIe UHIOEKCHI UITH UHEIE
(rHaHCOBBIE MHCTPYMEHTHI CPOYHEIX CIIEJIOK, 0a3MCHBIM aKTUBOM
KOTOPBIX SIBJISTIOTCS IIeHHBIe OyMaru uiau (GOHOOBEIE NHIEKCHI,
MIOJIYy4EHHOT O 10 pe3yjbTaTaM yKa3aHHBIX Ollepaliii, COBEPILEHHEIX B
HaJIOTOBOM IIepuoje, IIOCIe YMEeHbIIeHUs HaloTOBOM Oa3kbl 110
ornepanusaM ¢ GUHAHCOBBIMUA UHCTPYMEHTaMMU CPOYHBIX CHOEJIOK,
oOpallarIuMUCS Ha OPraHM30BaHHOM PBIHKE, ¥ HAJIOTOBOM Oa3kbI 110
oIepalusM C IeHHBIMU OyMaraMu, oOpallaiuMuCcs Ha
OpTraHW30BaHHOM PBLIHKE IIEHHBIX OyMar, Y4uTHIBA€TCS B
COOTBETCTBHUH C IYHKTOM 16 HaACTOsIIeN CTaTbu U CO cTaThel 2201
HacTosmuero Komekca B mpemenax HaJloroBou 6a3bl IO OIepalusmM C
(rHaAHCOBLIMU MHCTPYMEHTAMM CPOYHBIX CIOEJIOK, 0OpaIaronIuMUCs
Ha OpraHnu30BaHHOM pbIHKe. CyMMa yOBITKA M0 OIIePallusM C
(prHaAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX CHOEJIOK, 0OpaIlaroIiuMUCsI
Ha OpraHnM30BaHHOM PBIHKE, 0a3MCHBIM aKTUBOM KOTOPBIX HE
SIBJISIIOTCS 1leHHble OymMaru, ¢GOHOOBLIE NHIEKCHI UIU UHBIE
(rHaHCOBBIE MHCTPYMEHTHI CPOYHEIX CIIEeJIOK, 0a3MCHBIM aKTUBOM
KOTOPBIX SBJISTIOTCS IIeHHBIe OyMaru uiau ¢GOHOOBEIE UHIEKCHI,
MIOJIYy4EHHOT O 10 pe3yjbTaTaM yKa3aHHBIX Ollepallil, COBEPILEHHEIX B
HaJIOTOBOM IIepuofe, YMeHbIIIaeT HaJIoTOBYyIO0 0a3y 10 onepauusM C
(prHaAHCOBLIMU UHCTPYMEHTAMU CPOYHBIX CIOEJIOK, 0OpaIaronIuMUCs
Ha OpraHn30BaHHOM pbIHKe. CyMMa yOBITKA M0 OIIePallusM C
(rHAHCOBBLIMU MHCTPYMEHTAMM CPOYHLIX CIOEJIOK, 0OPAIaoIIMMUCS
Ha OpraHM30BaHHOM PBIHKE, 0a3MCHBIM aKTUBOM KOTOPBIX HE
SIBJISIOTCS 1IeHHble OymMaru, (GOHOOBLIE MHIEKCH WU UHBIE
(rHaHCOBBIE MHCTPYMEHTHI CPOYHEIX CIEJI0K, 0a3MCHBIM aKTUBOM
KOTOPHIX SIBJISTIOTCS IIeHHBIe OyMaru uiau (GOHOOBLIE UHIEKCHI,
MMOJIYYEHHOT O IO pe3ylbTaTaM yYKa3aHHBIX Ollepaliii, COBEPIIEHHBIX B
HaJIOTOBOM IIepuoje, IIOCIe YMEeHbIIeHUs HaloTOBOM Oa3kbl 110
ornepanusaM ¢ GUHAHCOBEIMHA UHCTPYMEHTaMM CPOYHBIX CHEJIOK,
oOpalllarIMMUICS Ha OPraHM30BaHHOM PBIHKE, YYUTHIBAETCS B
COOTBETCTBHUHU C MYHKTOM 16 HacCTOsAILIeN CTaThbU U CO cTaThen 2201
HacTosiero Kogekca B mpepesiax HaJloroBo# 6a3bl IO OoIlepalusM C
(pHaHCOBBIMU UHCTPYMEHTaMU CPOYHBIX COEIOK, 00paIlaloiuMUCs
Ha OpraHM30BaHHOM pPBIHKE. EC/IM B HaJIOTOBOM Iepuoae

HAJIOT OTIJIaTEJIBIIUKOM ITOJTY4YeH YOBITOK II0 COBOKYITHOCTH OIlepaliuii
C IIeHHBIMU OyMaraMu, oOpaIaioIuMUCs Ha OPraHu30BaHHOM PHIHKE
IIeHHBIX OyMar, u YORITOK II0 COBOKYITHOCTH OIlepPallui C
(pHaAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX CHOEIOK, 0OpaIlaloIiuMUCsI
Ha OpraHM30BaHHOM PBIHKE, TaKKWe YOBITKY YUYUTHIBAIOTCS Pa3delIbHO
B COOTBETCTBUU C IIYHKTOM 16 HacToOsIlled cTaTbu U CO cTaTbheu 2201
HacTosaero Kogekca. [TonoxeHuss HaCTOAILIET0 IYHKTa
IMIPUMEHSIOTCS IPU ONpefeieHUuH HaJIOrOBOM 0a3kl IO OKOHYAHUU
HaJIOrOBOTO nmepuona. (AbG3al yrpaTtuni cuny - PemepanbHbId 3aKOH OT
28.12.2010 Ne 395-03)



16. HamoromiaTenbIlIuKH, MOTyYUBIINE YOLITKY B IPEOBIOYIIHUX
HaJIOTOBBIX ITIEpHOiax M0 OoIlepallusM C lIleHHbLIMU OyMaramu,
oOpalllaloIMMUCS Ha OPpraHM30BaHHOM PHIHKE IIeHHBIX OyMar, oT
onepanuii ¢ PUHaAHCOBLIMU MHCTPYMEHTAMHU CPOYHEBIX COEJIOK,
oOpallarIuMUCSI Ha OPraHN30BaHHOM PBIHKE, BIIpaBe YMEHBIITUTh
HaJIOTOBYIO 6a3y 10 orepanusiM C lIeHHBIMU OymMaraMu,
oOpalllaloIuMHUCS Ha OpraHM30BaHHOM PHIHKE IIeHHBIX OyMar, 1o
ornepanusaM ¢ GUHAHCOBBIMUA UHCTPYMEHTaMM CPOYHBIX CHEJIOK,
oOpamamIiIuMUCs Ha OPpraHU30BaHHOM PBIHKE, COOTBETCTBEHHO B
TeKyllleM HaJIOTOBOM IIepuofe Ha BCI0 CYMMY IIOJIy4eHHOTO UMU
yOBITKA MJIM Ha YacTb 3TOM CyMMEI (ITepeHecTu YOLITOK Ha OyayIue
nepuopsl). [Ipy aTOM onpenenieHre HaloroBo 0a3bl TEKYILETO
HaJIOTOBOT'O IIepuofa IIPOU3BOAUTCS C Y4eTOM 0COOEHHOCTEH,
IpeayCMOTPEHHBIX HACTOSAIIEN cTaThen U cTaTher 2201 HacTosIero
Komekca. CyMMHbI YOBITKA, TTOJTYYEHHBIE 10 OIepPalusM C IIeHHBIMHU
Oymaramu, oOpamiarIUMUCSa Ha OPpraHN30BaHHOM PHIHKE II€HHBIX
Oymar, mepeHeCeHHbIe Ha OyayIue Iepuoabl, YMEeHbIIal0T HaJIOTOBYIO
0a3y COOTBETCTBYIOIIUX HAJIOTOBBEIX IIEPHUOAOB 10 TAKUM ONEepPaIUsIM.
CyMMBI YOBITKA, ITIOJIYYEHHBIE 10 OIlepalusM ¢ (UHAHCOBLIMU
WHCTPYMEHTaMM CPOYHBIX CAENIOK, OOpallaioliiMuCs Ha
OpTraHM30BaHHOM PBLIHKE, IepeHeCeHHbIe Ha OyayIIue IepUoIHI,
YMEHBIIIAIOT HaJIOTOBYI0 0@a3y COOTBETCTBYIOIIINX HAJIOTOBLIX TEPHUOA0OB
10 onepanusaM ¢ GUHAHCOBBIMUA UHCTPYMEHTaMM CPOYHBIX CHEJIOK,
oOpamamIiIuMUCs Ha OpraHu30BaHHOM phIHKe. He momyckaeTcs
IIepeHoc Ha Oyaylnye mepruonbl YORITKOB, IMTOJTyYEeHHBIX IT0 OIlepaIiusM
C LIeHHBIMHM OyMaraMu, He oOpalllaloIMMUCS Ha OpraHn30BaHHOM
PBHIHKE IIeHHBIX OyMar, 4 1o olepalusaM ¢ ¢pUHaHCOBLIMU
MHCTPYMEHTaMM CPOYHBIX CHEJIOK, He oOpallaioluMuCs Ha
OpraHM30BaHHOM DHIHKe. HajioromiaTenblivK BIIpaBe OCYILEeCTBISATH
repeHoc yObITKa Ha Oyaylue nepuoanl B Teuenue 10 ner,
CIeOyIOIIUX 3a TeM HaAJIOTOBBIM IEPUOAOM, B KOTOPOM IIOJIy4Y€H 3TOT
yOBITOK. HamoronnarenbllivK BIIpaBe MePeHeCTH Ha TEKYIIUU
HAJIOTOBHIM IIEPHUOJI CYMMY IIOJTy4YEHHBIX B IPEALIAYIINX HAaJIOTOBBIX
nepuopax yObITKOB. [Ipu 3TOM YORITOK, He TIepeHeCeHHEIN Ha
OuKaNIIUY CIeQyIOIINM rofl, MOXKeT OLITh IePEHECEH ITOJTHOCTHIO
WUJIM YaCTUYHO Ha CJIEOYIOILIUHU IOl U3 MOCJIeOYyIIUX OEeBATH JIET C
y4eTOM MOJIOKEHUM HaCTOAIIero nyHkra. ECiu HamoromaaTeablIuK
noHec yOBITKY 00Jiee YeM B OMHOM HaJIOTOBOM IIEPUOIE, IIEPEHOC
TaKUX YOLITKOB Ha OyOyIlue Imepuoabl IPOU3BOOUTCS B TOM
OYepPEenHOCTH, B KOTOPOM OHU ITOHeCceHHl. Hanoronnatenbuvk o6s13aH
XpaHUTh JOKYMEHTHI, IIOOTBEPKOAaIoIre 00beM TOHECEHHOTO YOBITKA,
B TeUeHNEe BCEro CpoKa, Korja OH yMeHbIIIaeT HaJIoT0oByI0 0a3y
TeKyIllero HaJIOrOBOI'0 IIepuoa Ha CYMMEL paHee II0JIy4YeHHBIX
YOBITKOB. YueT yOBITKOB B COOTBETCTBUU CO CcTaThel 2201
HacTtoslero Kogekca oCyleCTBISE€TCS HAJIOTOIJIaTE IbIIIUKOM IIPU
MIpeacTaBI€eHUN HAJIOTOBOU AeKjlapallui B HaJIOTOBBIM OpraH 1o
OKOHYaHMWU HAJIOrOBOT'O mepuomia

17. HamnoroBas 6a3a mo onepaunusiM C eHHBIMU OyMaraMu U I10
ornepanusaM ¢ GUHAHCOBBIMU UHCTPYMEHTaMU CPOYHBIX CHEJIOK,
OCYILECTBJIIEMBIM JOBEPUTEJIbHLIM YIIPABJIAIOIINM, OIIPENEISeTCS B
opsigKe, yCTAHOBJIEHHOM IIYHKTaMu 6 - 15 HacTosIen CcTaThy, C



ydeToM TpeOoBaHUM HacToAlero nyHKra. CyMMEI, yIjladeHHbIE 110
OOTOBOPY JOBEPHUTENILHOTO yIIPaBJIEHUS JOBEPUTETIHBHOMY
YIIPaBIIAIOIIEMY B BUIE BO3HArpaXOeHUs U KOMIIeHCalluu
ITPOU3BEEHHBIX UM PACXOJIOB II0 OCYIIIECTBJIEHHBIM OIIEPAlUsIM C
LIeHHBIMU OyMaraMu, GUHAHCOBBIMU MHCTPYMEHTaMU CPOYHBIX
CHEJIOK, YUUTHIBAIOTCS KaK PacxXOfbl, yMeHbIIAIONIe JOXOOEI OT
COOTBETCTBYIOIIUX omepanuui. [Ipu 3TOM, eciiu yuypeguTeib
OOBEPUTEJILPHOTO YIIPaBIeHUS HE SIBISIETCS BHITOAOIIpHuoOpeTaTeieM
110 OTOBOPY HOBEPUTENBHOTO YITPABJIEHUS, TAKUE PACXOIBI
MIPUHUMAIOTCS IIPU UCUUCIEeHUU (PMHAHCOBOTO pe3yabTaTa TOJIbKO y
BRITOZOTIproOpeTaTens. ECiu [oroBop HOBEPUTEILHOTO YIIPpaBIeHUS
IpegycMaTpuBaeT HECKOIBKO BHITOOIIpUuoOpeTaTesie,
pacrnpepeneHre MeXay HUMU JOXOMO0B II0 ONepalusM C [IeHHBIMU
OymaramMu ¥ (MJiM) 110 orepauusiM ¢ GUHAHCOBLIMU UHCTPYMEHTaAMU
CPOYHBIX CHIEJIOK, OCYIIIECTBIIIEMBIX TOBEPUTENbHBIM YIIPABISIOIINM B
I0JIb3Y BEITOAONpuoOpeTaTesis, OCYIIECTBIISETCSI UCXOOS U3 YCIIOBUMN
OOTOBOPAa MOBEPUTENBHOTO yIIpaBieHus. B cinydae, ecnu npu
OCYIIIeCTBJIEHUU NOBEPUTEJILHOT'O YIIPaBIeHUS COBEPIIAIOTCS
olepaluu C leHHBIMU OyMaraMu, oOpalfaoniuMucs 1 (1in) He
oOpalllaloIuMUCS Ha OpraHM30BaHHOM PHIHKE IIeHHBIX OyMar, u (Uim)
c GMHaHCOBBIMM MHCTPYMEHTaMU CPOYHHIX CAEJIOK, 00palialouMUCs
U (unu) He oOpalllaloUIMMUCS Ha OPraHM30BaHHOM PHIHKE, a TaKXkKe
€CJIH B IIPOIIeCCe TOBEPUTENBHOTO YIIPABIEHUST BO3HUKAIOT UHBIE
BUBI JOXOJ0B (B TOM YHCJiEe JOXOMOLI B BUIE OUBUIOEHIOB, IPOLIEHTOB),
HaJsioroBasi 6a3a oIpenesiseTcs OTAeJIbHO II0 OIepalusaM C IIeHHBIMU
Oymaramu, oOpallaloIuMUCS WU He o0palllaloIiuMUCs Ha
OpraHM30BaHHOM PHIHKE IIeHHBLIX OyMar, 10 oIlepalusiM C
(prHaHCOBBLIMU MHCTPYMEHTAMM CPOYHBIX COENIO0K, 00paIlaioiMUCs
UM He oOpallaloliMMUCS Ha OPraHM30BaHHOM PHIHKE, U 110 KaXKA0OMY
BUY [OXOIa C y4eTOM MOJI0KEeHUN HacTosAllel cTaThbu. [1pu aTom
pacxonbl, KOTOphle He MOT'YT OBITh HETIOCPEACTBEHHO OTHECEHHI Ha
yMeHbIIIeHNEe J0X04a 110 oIlepalusaM C LIeHHBIMU OymMaraMu,
oOpalamIIuMUCs UM He 0OpallaloIuMUCsa Ha OpraHN30BaHHOM
PBIHKE IIeHHBIX OyMar, UM Ha YyMeHbIIIeHNEe J0X0/a 10 OllepallusM C
(prHaAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX CHOEIOK, 0OpaIaloiuMUCs
WU He oOpalllaloniMUCs Ha OpraHM30BaHHOM PHIHKE, UJIU Ha
yMEeHbIIIEeHNEe COOTBETCTBYIONIIET0 BUa AOX0Aa, PaCIIPenensiioTCs
ITPONOPIIMOHAJIFHO HOJie KaXXOoro Buaa moxonaa. OTpulaTenbHBIN
(prHaAHCOBBIM pe3ynabTaT II0 OTOENbHBIM OIEepalusaM C IIeHHBIMU
OymMaraMu, OCYIIIEeCTBJISIEMBIM JOBEPUTENBHLIM YIIPABIISAIOIINM B
HaJIOTOBOM IIEPUOAE, YMeHbIIaeT (UHAHCOBHIM pe3yIbTaT II0
COBOKYIIHOCTH COOTBETCTBYIOIIUX onepanuii. [Ipu aToM PprHAHCOBBIN
pe3ybTaT ONpPenessaieTcss pa3deIbHo 110 OIlepalusiM C LIEHHBIMU
Oymaramu, oOpaIlaloIuMUCS Ha OPraHu30BaHHOM PHIHKE II€HHBIX
Oymar, u II0 onepalusaM C IIeHHBIMU OyMaraMu, He 00palliaoIiuMUCs
Ha OpraHM30BaHHOM PHIHKE IIeHHBIX OyMmar. OTpulaTelbHbIN
(prHaHCOBBIN PE3yIbTAT IO OTHAENIbHBEIM OIlepalusaM C (pUHAHCOBLIMU
WHCTPYMEHTAMU CPOYHBIX COEJIOK, OCYIIECTBIIIEMBIM TOBEPUTETLHBIM
yIPaBISIOIIMM B HAJIOTOBOM IIepHofe, YMeHbIIaeT (MHaHCOBBIN
pe3ynbTaT M0 COBOKYITHOCTU COOTBETCTBYIOUIUX onepauuii. [Ipu sToMm
(prHaHCOBBIN Pe3yIbTaT ONPEenesiaseTCsa pa3desIbHO 10 OIlepalusM C
(prHaHCOBLIMU MHCTPYMEHTAMM CPOYHBIX CHOEIOK, 00paIlaioliMUCs



Ha OpraHu30BaHHOM PHIHKE, U II0 oHepanusM ¢ GuHAHCOBBIMU
WHCTPYMEHTaMU CPOYHBIX COEJIOK, He 0OpaIaonuMucs Ha
OpPTaHM30BaHHOM pPHIHKE. (AG3all yTpaTuin cuny - ®emepanbHbIi 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3an yrpatun cuny - PegepanbHblii 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3an yrpatun cuny - PemepanbHbiii 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3an yrpatun cuny - PemepanbHblii 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3a1n yrpatun cuny - ®emepanbHblii 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3a1 yrpatun cuny - ®emepanbHblil 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3an yrpatun cuny - PegepanbHbIii 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3a1n yrpaTun cuny - PemepanbHbiii 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3a1n yrpatun cuny - ®emepanbHblii 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3a1n yrpatun cuny - ®emepanbHblil 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3a1 yrpatun cuny - demepanbHblil 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3an yrpatun cuny - PegepanbHblli 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3a1n yrpatun cuny - PemepanbHblli 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3an yrpatun cuny - ®emepanbHblii 3aKOH
oT 02.11.2013 Ne 306-®3) (AG3a1n yrpatun cuny - ®emepanbHblil 3aKOH
oT 02.11.2013 Ne 306-®3)

19. OcobGeHHOCTHU onpeaeeHUsI HaJloTOBOM Oa3kbl IO OIlepaIusM
PETIO ¢ neHHbIMU OyMaraMu U II0 OHepanusaM 3aiiMa IeHHbIMU
OyMaramMu yCTaHaBNIUBalOTCA cTaThsIMU 2143 u 2144 HacTOAIIETO
Komexkca cooTBeTCTBEHHO.";

2. ITog onepamusmu PETIO ¢ meHHBIMU OyMaraMu OJis Iejiemn
HaCTOSIE!U IJIaBbl IOHUMAIOTCSA Ollepaliii, COOTBETCTBYIOIIME
MMoJIOXKeHusIM ab3alla mepBoro nyHkTa 1 crtatbu 282 HacCTOSAIIETO
Kopgekca. B 1ies19x HacTOAIIEeN CTaTbU HCIOJIHEHUE BTOPOU YacCTH
PEIIO, B ToM uucne nonda onepauuu PEITIO, ucronHeHre BTOPOU 4aCTUA
KOTOPHBIX 00yCJIOBIEHO MOMEHTOM BOCTPeOOBaHMSI, HOIXKHO OBITh
OCYyIIEeCTBJIEHO He MO3OHee OOHOTO rofa I10Cjie HaCTYIJIEHUS CPOKa
ncnonHeHus nepsou yactu PEIIO, ycTaHOBIIEHHOTO JOTOBOPOM. B
LeJisiX HaCTOsIler CTaThy JaTaMU MUCIIOJIHEHUS [I€PBOU U BTOPOU
vacTtel PETTO cuuTatoTcs gaTel GaKTUUECKOTO UCIIOJTHEHUS
yuyacTHuKamu onepaiuu PETTIO cBoux 006s13aTeIbCTB 110 IEPBOM U
BTOpou YacTsaMm PEITIO cooTrBeTcTBEHHO. [Ipu 3TOM NpuUMEHSETCSA
dakTHyeckas 11eHa peanu3anuu (IpuodpeTeHus ) lleHHOM OyMaru Kak
o nepsou yactu PEIIO, Tak u no BTopou yactu PEITO He3aBUCHMO
OT PHIHOYHOM (pacCyeTHOM) IIeHbl TAKUX IIeHHBIX OyMar. LleHbl
peanu3anuu (mpuobpeTeHus) eHHBIX OyMar 1mo obeum gactsiMm PEITO
HCUYHUCIISAITCS C Y4€TOM HaKOIIJIEHHOT O IIPOLIEHTHOT O (KYIIOHHOTI'0)
ooxopda Ha JaTy UCIoJIHeHusd Kaxaou yactu PEIIO. B uenax
HacCTosAIIed cTaTb BTOpasa 4acTh PEIIO npu3HaeTcsa HeHaajexaille
WCIOJTHEHHOY (HEHUCIOJITHEHHOM’), eCIIU 110 UCTEeYEeHUHU CPOKa
rncnonHeHus Bropou yactu PEIIO, a TakXKe 10 UCTeYEHUU rofia I1ocjie
HaCTyIJIEeHUs CpoOKa ucnonHeHus nepsou 4yactu PEIIO B ciyuae,
eCIIi CpoK ucnonHeHus Bropou yactu PEITO ompeneneH MOMEHTOM
BoCcTpeboBaHus, 00s13aTeILCTBO 10 BTOpo# yactu PEITO momHOCTLIO
WUJIM YaCTU4YHO He MpeKpalleHo. B ciyyae HeHafgexKallero
HUCIIOJTHeHUs (HeucnosiHeHus) BTopou yactu PEITIO yyacTHUKMT
onepanuu PEIIO y4uTEIBAIOT JOXOAOLI OT peanlu3aluu (pacxomnsl 110
nmpuoOpeTeHn10) IeHHBIX OyMar 1o nepBoi yactu PEITO B nopsioke,



ycTaHOBJIEHHOM cTaTheu 2141 HacTtosamero Kogekca, ecnu nHOE He
YCTAQHOBJIEHO HACTOSAILIEN cTaTbel. [Ipy 3TOM OOXOABI OT peanu3aliiu
(pacxopbl Mo MpUOOPEeTeHUI0) IIeHHbIX OyMar mo mepBoi yactu PEITIO
YYUTHEIBAIOTCA Ha JaTy ucnojlHeHus nepsou yactu PEIIO ucxogs us
PBIHOYHBIX 1I€H LIEHHBIX OyMar, a IIpu OTCYTCTBUM PHIHOYHBIX IIEH -
HUCXOOs U3 PaCYETHHIX LIeH. B 1iesisiX HacTosIled CTaTby PEIHOYHASA
IleHa ¥ pacyeTHas IleHa IIeHHOM OyMaru oInpenesisioTcs B
COOTBETCTBHUU C MyHKTaMu 5 u 6 ctaTthu 280 HacTos1lero Kogekca.
[Tpu npoBepenun onepanuu PEIIO He MeHSIOTCS LieHa MPUOOpeTeHU A
LIEeHHBIX OyMar U pa3Mep HaKOIIJIEHHOTO MMPOLIEHTHOTO (KyIIOHHOTO)
moxopda Ha gaTy UCIIoJIHeHud nepBou yactu PEIIO B nmensax
HaJI0ro00JI0KEeHUS TOX00B OT IIOC/IeAYIOIIEeN UX peannu3alluy I1ocie
npuoOpeTeHus IeHHBIX OyMar no BTopoi yactu PEIIO. I1pu
peanu3aliuy LIeHHBIX OyMar o nepBou u BTopou dactam PEIIO
Hajiorosas 0a3a B COOTBETCTBUHU CO cTaThed 2141 HACTOSAIIETro
Komekca He omnpenensiercs. [Ipu mpekpalleHuu 0013aTeIbCTB I10
omneparusiM PEITO 3ayeToM BCTPEYHBIX OMHOPOIHBIX TpeOoBaHUM
TTOPSIIOK HAJIOT000I0KEeH!sI, yCTAHOBIIEHHBIM HACTOSIEN cTaThel, He
u3MeHsetrcsa. OMHOPOOHBIMU IPU3HAIOTCS TPeOOoBaHUS 110 Ilepefayde
MMEIOIINX OOUHAKOBBLIM 00BEM IIPaB IIeHHBIX OyMar OQHOTO SMUTEHTA,
OIHOTO BHIa, OMHON KaTeropuu (TUIA) WX OOHOTO IaeBOT0
WHBECTUILIMOHHOTO QOHa (/I MHBECTUIIMOHHLIX ITa€B MaeBhIX
WHBECTUIIMOHHBIX (POHIIOB), a TaKKe TpeOoBaHUs 110 yIljlaTe
OEeHEeXHBIX CPEICTB B TOU Ke BaJlloTe. B ciiy4yae, eClii B CPOK MEXKIY
maTaMU MCIHOJIHEeHUS IepBou U BTOopou dacteu PEITO ocyleCcTBIeHEBI
KOHBepTAalUs [IeHHLIX OyMar, sBJISIONIUXCS 00bEKTOM OIepaluu
PETIO, B ToM 4YmcCJlie B CBSI3U C UX APOOIeHuEeM, UM KOHCOIUOAIIueH,
WU U3MEHEHHEeM UX HOMUHAJTbHOM CTOMMOCTH, JTM00 aHHYIUPOBaHUE
WHOMBUOYaJIbHOT0 HOMepa (Koga) AOIIOJIHUTEILHOTO BEITyCKa TaKUX
LIeHHBIX OyMmar, mubo u3MeHeHUe UHOANBUAYaTbHOTO
roCyJapCTBEHHOI'0 PETUCTPALlMOHHOI0 HOMepPa BhIIIYCKa
(vHEOUBUOYyaTbHOTO HOMepPa (KOJa) HOIOIHUTEIBHOI O BEIITYCKa),
WHONBUOYAIbHOTO UAEHTU(PUKAIITMOHHOTO HOMePa (MHOUBUOYaIbHOTO
HoMepa (Koma) JOTOIHUTEIPHOTO BEIITyCKa) TaKUX IIeHHBIX OyMar,
yKa3aHHbIe 00CTOSATENNhCTBA HE U3MEHSIIOT MOPSIIOK
Hajoroo6soxeHus no gaHHou onepauuu PEIIO, ycTaHOBIEHHBIN
HACTOALleU CTaThbel

3. Ecnu go maTel ucnonHeHus BTopou Yyactu PEIIO npopgaser 1o
nepBou yactu PEIIO niepenarn nokymnartesnto 1o nepsout yactu PEIIO B
oOMeH Ha IleHHbIe OyMaru, mepemaHHble o repBoi yactu PEIIO, unu
LleHHbIe OyMaru, B KOTOpPhle OHYM KOHBEPTHUPOBAHBI, MHBIE II€HHBIE
Oymaru, HajoroBas 0a3sa IO oIlepalusM C lIeHHbIMU OyMaramuy,
nnepemaHHBIMU (MOTy4YeHHBIMHU) 10 nepBou yactu PEIIO, u ¢ ieHHbBIMUT
Oymaramu, epefaHHbIMU (II0JIy4eHHLIMU) B pe3yabTaTe 00OMeHa,
onpenensieTcs B MOPSAOKe, YCTAHOBJIEHHOM cTaThel 2141 HacTosIero
Komekca ponsi onmepalinii KynIu-IpogaxKu eHHbIX Oymar. [Tpopgaserl 1mo
nnepBoi yactu PEIIO npu3HaeT: goxop (yOBITOK) OT peanu3alinu
LIeHHBIX OyMar, mepemaHHbixX 1o nepBoi yactu PEITO, paccuuTaHHBIN
Ha pgaTy ucnojHeHus repsoid yactu PEITO ucxons u3 pEIHOYHOU LI€HEBI
IIEeHHBIX OyMar, sIBASIONINXCsi 00beKToM orneparuu PEIIO, a npu
OTCYTCTBUM PHIHOYHOM II€HBI LIEHHBIX OyMar - UCXOOs U3 UX



pacyeTHOU IIeHbl; 7oxX0of (YOBITOK) OT IPpUOOpeTeHUs IeHHBIX OyMar,
repefgaHHbIX 110 TepBoi yactu PEIIO, paccuuTaHHLINM Ha gaTy oOMeHa
IIEHHBIX OyMar UCXOOsl U3 PHIHOYHOM IeHbl IIeHHBIX OyMar,
aBnsgomuxcsa oo0bekToM onepanuu PEITO, a mpu oTCyTCTBUM
PBHIHOYHOM LIeHBI IIEeHHBIX OyMar - UCXOOs U3 UX pacuyeTHOU IIeHBbl;
moxop (yOBITOK) OT peaju3aliiM IIeHHBIX OyMar, nmepegaHHbIX B 00MeH
Ha IleHHble OyMarwu, repegaHHble 1T0 rmepBoi yactu PEITO, unu Ha
IleHHbIe OyMaru, B KOTOPEIe OHM KOHBEPTHUPOBAHBI, pAaCCUYNTAHHBIN Ha
maTy oOMeHa IIeHHBIX OyMar MCXO[s M3 PHIHOYHOU II€HbI IIEeHHBIX
Oymar, mepefaHHbIX B MOPsSAaKe oOMeHa, a IPU OTCYTCTBUU PHLIHOYHOMU
IIeHbI IIeHHBIX OyMar - UCXOOs U3 UX PacyeTHOM 1eHbl. [IoKymaTenb 1Mo
nepBo#t yactu PEIIO npu3HaeT: noxop (yOBITOK) OT IpuoOpeTeHus
IIeHHBIX OyMar, moJay4YeHHHIX 10 mepBoi yacTu PEIIO, paccUuTaHHBIN
Ha JaTy ucnoinHeHus rnepsoi dactu PEIIO ucxopns U3 pEIHOYHOM II€HBI
LIEHHBIX OyMar, ABiasgommuxcs o00beKToM ornepaimu PEIIO, a npu
OTCYTCTBUM PHIHOYHOM II€HBI IIEHHBIX OyMar - UCXOOs U3 UX
pacyeTHOM I1eHbl; MoxXoM (YOBITOK) OT peanu3aluu lIeHHbIX OyMar,
MMOJIyYeHHBIX 110 mepBoi yacTtu PETIO, paccuuTaHHBIM Ha gaTy oOMeHa
LEeHHBIX OyMar UCXOAsl U3 PHIHOYHOM LIEHBI IIEeHHBIX OyMar,
sBNsomuxcsa oo0bekToM onepanuu PEITO, a mpu oTCyTCTBUM
PBHIHOYHOM II€HBI IIeHHBIX OyMar - UCXOOs U3 UX PacCuyeTHOM IIeHBbl;
moxop (YOBITOK) OT ITpuOOpeTeHUs IIeHHBIX OyMar, moIy4YeHHBIX B
oOMeH Ha lleHHbIe OyMaru, mepemaHHble 1o repBoi yactu PEIIO, unu
Ha IJeHHble OyMaru, B KOTOpble OHU KOHBEPTUPOBAHBI, PaCCUUTAHHBIN
Ha JaTy oOMeHa LIeHHBIX OyMar UCXOAs U3 PHIHOYHOM LIEHBI IIEeHHBIX
Oymar, mepefaHHbIX B MIOPsSaKe oOMeHa, a IPU OTCYTCTBUU PLIHOYHOM
IIeHbl IIeHHBIX OyMar - UCXOOsl U3 UX PACYEeTHOM IeHHl. B 1ensax
HACTOSIIEeNH CTaTbW YOLITKOM ITPHU3HAETCS OTPUIlATEIbHBIN
(prHAHCOBBIU pe3ynbTaT, ONpefesseMblii B COOTBETCTBUU C MYHKTOM
12 ctateu 2141 HacTosmiero Kogekca

4. B uensx HaCTOsALIEW CTaThU OJI IIpodaBla o nepsou yactu PEITO
pa3HUlla MeXKOYy IIeHOU ITPpuoOpeTEeHUs LIeHHBIX OyMar 1mo BTOpPOu
vyactu PEIIO u 11eHOM peanu3aliuy lIeHHBIX OyMar 1o IepBOoM YacTu
PEIIO npu3HaeTcs: oxogaMu B BHE IPOLIEHTOB 10 3aUMYy,
IIPEeIOCTaBIEHHOMY LIEHHBIMU OyMaraMu, KOTOPbIE BKJTIOYAIOTCS B
COCTaB JOXOM0B HAJIOTOIlJIaTEJIbIINKA, [IOJIYYE€HHBIX 110 OllepalusaM
PEIIO, - ecnu Takasi pa3HUIlA SBJISETCS OTPUIIaTEIbHOM; pacXomaMu
10 BHIIJIATE IPOLIEHTOB II0 3aWMy, IIOJIY4E€HHOMY OEHEXKHBIMU
cpencTtBaMu B paMkax onepauuu PEIIO, KoTophele IPUHUMAKOTCS Ha
yMEeHbIIIEHNE OOX0O0B, ITONy4YeHHBIX 10 onepauusam PEIIO, a Takxke
OOXOMAO0B MO OllepalusaM KYyIUIU-IIPOaaXkKu IIeHHBIX OyMar,
oOpalllaroIuxcs Ha OPpraHu30BaHHOM PHIHKE IIeHHBIX OyMar, - eciu
TaKas pa3HUIla SIBJISETCS MOJI0XKUTEIbHOU. (AG3al] yTpaTulI CUIY -
®depepanpHbIN 3aKOH OT 28.11.2011 Ne 338-03)

5. B 11ensax HacCTOAIEN CTaThU OJIS ITOKyIaTesls 110 IePBOX 4aCTHu
PETIO pa3Huila MexXIy IleHON peanu3alluy IIeHHBIX OyMar 110 BTOPOH
yactu PETTIO u 11eHO#M nmpuoOpeTeHus IIeHHBIX OyMar 110 IIepPBOM YacTU
PEIIO npu3HaeTCcs: JOXOOOM B BUE IIPOLIEHTOB 10 3alMy,
[IpEenoCTaBJIEHHOMY JeHEeXHBIMU CpeCcTBaMU, KOTOPhIEe BKJIIOYAal0TCs
B COCTaB JOXOMOB HAJIOTOIJIaTEeJIbIINKAE, II0JIy4YeHHEBIX 110 OllepalusaM



PETIIO, - ecnu Takasi pa3HHUlla SBISETCS MOJIOKUTEIbHOM; PAaCXOOOM
I10 BBIIIJIAaTE IIPOIIEHTOB 110 3aiiMy, IOJIy4eHHOMY IIeHHBIMU OyMaraMu
B paMKax omnepauuu PEITO, KoTOpble IPUHUMAIOTCS Ha YMEHBIIIEHUE
OOXOHOB, Moy4yeHHHIX 110 onepauusaM PEIIO, a Takke JoOX0OoOB I10
orepalusaM C IIeHHbBIMU OyMaraMu, IIPUBJIEeYUEeHHBIMHU 110 OIlepallusaM
PETIO (mo omepaiiysiM, CBSI3aHHBEIM C OTKPBITUEM KOPOTKOM MO3UIINH,
10 OllepalusaM 3aliMa C yKa3aHHBIMU IIJeHHLIMU OyMaramu), - €CJIu
TakKasl pa3HuIla SIBJISETCS OTpULlaTeNnbHOM. (AG3all yTpaTul CUIy -
®epepanbHbIA 3aK0H OT 28.11.2011 Ne 338-03)

6. Hanorosas 6a3a 1o onepamusam PEITIO onpenensieTcst KaK JOXOObBI
B BUIe IPOIIEHTOB II0 3aliMaM, II0JIly4YeHHbIe B HAJIOTOBOM IIEPUOMOE II0
coBOKynHOCTHU onepauuu PEIIO, yMeHbIlIEeHHBIE HA BEJIUYUHY
pPacxomoB B BUE IIPOILIEHTOB 10 3aliMaM, yIJladeHHBIX B HAJIOTOBOM
rnepuofe mo CoOBOKynHocCTHu omnepauuu PEIIO, ¢ yueToM MOJI0XKEHUNU
ab3alla 4eTBepPTOro NyHKTa 4 u ab3alla 4eTBEePTOro IMyHKTa 5
HacCTosAller cTaThu. EC/IM BeM4YMHa PacXomoB, YKa3aHHEBIX B
HaCTOSIIEM NYHKTE, OoIpefeieHHas C y4eTOM MOoJIoKeHul ab3alia
YeTBEPTOro NMyHKTa 4 u ab3alla 4eTBEePTOro MyHKTa 5 HaCTOsAIIeln
CTaThH, IPEBHINIAET BEJINUYNHY JOXOO0B, YKa3aHHBLIX B HACTOSIIEM
IIyHKTe, HajioroBas 6a3a mo onepanusMm PEITO, 06beKTOM KOTOPBIX
SIBJISIOTCS LleHHBIe OyMaru, B COOTBETCTBYIOIIEM HAJIOTOBOM IIEPUOTE
IIPU3HAaETCsSd PaBHOU HYIIO. [Ipy 3TOM CYMMBI ITPEBHIIIIEHUST PACXOM0B,
YyKa3aHHBIX B HACTOSIIEM IIyYHKTE, OIIpefeIeHHbIE C YYEeTOM
MMOJIOXKeHuM ab3alla 4YeTBepPTOro IyHKTa 4 u ab3alla 4eTBEPTOTro
IMyHKTa 5 HAaCTOSNIEN CTaThU, HAJ HOXOOaMU, yKa3aHHLIMU B
HaCTOSAIIEM NYHKTE, IPUHUMAIOTCS B YMEHbIIIEHNE OOXOM0B,
TMOJIyYeHHBIX HAJIOTONJIaTENbIINKOM B TOM K€ HaJIOTOBOM IIepHofe,
yKa3aHHBIX B ab3alle TpeTheM NYyHKTa 4 1 B ab3alle TpeTheM IIYHKTa 5
HACTOSIIel CTaTb COOTBETCTBEHHO, B IIPOMOPIINH, PACCUUTAaHHOM
KaK COOTHOIIIeHNEe CTOMMOCTH IIeHHBIX OyMar, SIBISIOIINXCSI 00beKTOM
onepanuii PEIIO, oOpanjaioiuxcs Ha OpraHu30BaHHOM PHIHKE
LIEHHBIX OyMar, ¥ CTOMMOCTHU IIeHHBLIX OyMar, ABJISIOIIUXCSA 00BEKTOM
omnepanui PEIIO, He oOpalaoniuxcs Ha OpraHu30BaHHOM PBLIHKE
IIeHHBIX OyMar, B 00Ilelt CTOMMOCTH ITeHHBIX OyMar, siBJISIOMIUXCS
o6bekToM omnepalnuii PEITIO. CTOUMOCTS IIeHHBIX OyMar,
HUCIIONb3yeMasi OJisd oIpenesieHusI YKa3aHHOW ITPOIIOPIINY,
ompenensieTcs B COOTBETCTBUM C MyHKTaMu 5 u 6 ctaTthu 280
HacTos1ero Kogekca

7. ITo onepanuu PEITO BeIIIaTH 1O IIeHHBIM OyMaraM, IpaBo Ha
IIOJIy4YeHMEe KOTOPHIX BO3HUKIIO Y IMOKyIaTens o nepsou yactu PETIO
B [Iepuo MeXOy JaTaMU MUCIIOJIHEHUS IIePBOX U BTOPOU YacTeu
PEIIO, MOoryT IpuHUMAaTHCS B YMEHbIIIEHVE CYMMEI JeHEeXKHEIX
CpencCTB, moAJieXxallux yIijiaTe IIpogaslioM 1o nepsou yactu PEITIO
IIpU OCJIenyoneM NpuodpeTeHUU IeHHBIX OyMar 110 BTOPOU 4acCTU
PETIO, nu60 nepedncnasaThCsA NOKymnaTeseM 1o nepsoi yactu PEITO
npopasiy o nepsou yactu PEITIO B cOOTBETCTBUU C JOTOBOpPOM. B
yKa3aHHBIX CjIy4YasiX TaKue BHIIJIATH He IPU3HATCSI O0X0OaMUu
nokynatesns no nepsou yactu PEIIO 1 BK/IIO4YarOTCSA B JOXOOEL
npopasua no rnepBoud yactu PEIIO. IIpoueHTHBIM (KYIIOHHBIN) JOXON
YUYUTHIBAETCS IIPU pacyeTe HAJIOrOBOM 0a3bl MpopaBlia 10 IIepBoM



yactu PEIIO ¢ yyeToMm momnoxkeHuu ctatbu 2141 HacTosAmero
Komekca v He YYUTBIBAETCS IIPU OIIpeNesIeHUN HajloTOBOM O0a3hl 110
ITPOIIEHTHOMY (KYIIOHHOMY) OOXOMy MO IIeHHBIM OyMaram,
aBNgomuMcsa 00bekToM oneparnuu PEIIO, y mokymnaTens mo mepBou
vyactu PEITO. Hanoroo6moxeHune H0X0I0B, ONpeaeTeHHbIX
HaCTOSIIUM IIYHKTOM, OCYIIECTBIII€TCSA 10 HAJIOTOBBIM CTaBKaM,
YyCTaAHOBJIEHHBIM CcTaTbhel 224 HacTosiero Kogekca. [Tonoxenus
HaCTOSIEero NyHKTa He paclIpoCTPaHAKTCA Ha IIpoAaBlia I10 IIepBOu
vyacTtu PETIO B cny4ae, ecniu MpogaHHbIE IIeHHBIE OyMaru MmoJIydeHbl
UM 110 apyrou onepanuu PEIIO unu mo onepauuy 3aiMa LIEHHBIMUA
OymaraMmu

8. B cnyuae, ecnu B mepuon MeXAy AaTaMU UCIOJIHEHUS IIePBOU U
BTOpOou yacTtelr PEIIO sMUTEHTOM OCyILIeCTBJIeHa KyIIOHHAs BRIIIJIaTa
(JacTMYHOe moralleHre HOMUHAJIbHOM CTOMMOCTH IIeHHBIX OyMar),
TaKue BHIIJIATHL, €CJIU 3TO IPEeNyCMOTPEHO OOTOBOPOM, U3MEHSIOT
LIeHy peanu3anuu (mpuobdpeTeHus) mmo BTopoi yactu PETIO,
HCIIOJIb3YEMYIO IIPU pacyeTe JOX0O0B (pPacxogoB) B COOTBETCTBUU C
MMyHKTaMu 4 U 5 HaCTOSIeX CTaThu. B ciiydae, eciu JOTOBOPOM pPEIo
He IPefyCMOTPEH y4eT KyIIOHHBIX BHILJIAT (YaCTUYHOIO IOTallleHn s
HOMMWHAJILHOM CTOMMOCTH ILIEHHBIX OyMar) IIpu pacyeTe LieHb
peanus3anyuu (mpuodpeTeHus) mo BTopoi yactu PEITO, Takue
BBHINJIATHL HE BIIUSIOT Ha CYMMY JOXOOOB (pacxomoB), ONIpenensieMyio B
COOTBETCTBUM C IIyHKTaMu 4 U 5 HaCTOSAIIEeN CTaTbu

9. B cny4dae, ecrnu JOroBOPOM PEIO IPEegyCMOTPEHO OCYILECTBIIEHUE B
IIepUOa MeXOy JaTaMM HMCIIOJIHEHHUS IepBou u BTopou yacter PEIIO
pacyeToB (IlepedrciIeHus JeHeKHBIX CPeACTB U (1K) Iepemayu
LIeHHBIX OyMar) MexXnay ydacTHuKamu onepauuu PEIIO B ciydae
M3MEeHEeHUSs IeHHl IIeHHBIX OyMar, siBJISIONIUXCS 00BbEeKTOM OIlepaliuu
PEIIO, unu B UHBIX CJIy4dasiX, IPEeOyCMOTPEHHBIX JOTOBOPOM, TaKue
pacyeTsl, eCJId UHOEe He IIPEegyCMOTPEHO JOTOBOPOM, U3MEHSIOT ILIEHY
peanu3sanuu (mpuodbpeTenust) rmo Bropor yactu PEITO, ucnonblyemyio
IIPHY pacyeTe J0X0O0B (pacxXomoB), OIIPeAensieMbIX B COOTBETCTBUHU C
NyHKTaMu 4 U 5 HacCTodllleu ctaThu. [lonydyeHue (riepenayda)
OEeHEeXKHBIX CPEeACTB U LIeHHBIX OymMar ydyacTHuKamu omnepamuu PEIIO B
ciydyae U3MEHEHUS LIeHbl IIeHHBIX OyMar, SBJISIOIIUXCS 00bEeKTOM
onepanuu PEIIO, unu B UHEIX Clly4YasaX, IpenyCMOTPEHHEIX
OOTOBOPOM, HE SIBJISETCS OCHOBAHUEM OJISI KOPPEKTUPOBKU CyMM
OOX0OOB (pacxXxomoB) B BUeE IIPOILIEHTOB, ONpeOelsieMbIX B
COOTBETCTBUH C IYHKTaMu 4 U 5 HaCTOSALIEN CTaTbU

10. B 11en15X HACTOSIIEN CTAaThbU OaTOU ITOTy4YEeHUS MOX0O0B
(ocymecTBneHusa pacxogos) o onepanuu PEIIO saBnsgeTcsa mata
(akTHUYECKOTro UCIIOIHEHUS (IpeKpallleHus1) 00s13aTeIbCTB
y4aCTHUKOB 110 BTOpo# YacTtu PEIIO ¢ yueToM 0COOEHHOCTEH,
YCTAHOBJIIEHHBIX NYHKTaMu 4 ¥ 5 HAaCTOSIIEN CTaThbU

11. B cnyyae HeHapexallero UCIojlHeHus BTopou yactu PEIIO
MOZKET IIPUMEHSIThCS YyCTaHOBIIEHHAs JOTOBOPOM PEIo IIpolieaypa
yperyiupoBaHusi B3aUMHLIX TpeOoBaHui. IIpomnenypa
yperyiupoBaHusi B3aUMHBIX TPeOOBaHUY ITPY HeHagJiexkalleM



ncnonHeHun (HeucrnonHenuu) sTopou yactu PEIIO gmomxkHa
pegycMaTpuBaTh 00513aHHOCTh CTOPOH OCYIIIECTBUTH 3aBePILEeHUE
B3aMMOpPaCcYeTOoB I10 JOTOBOPY pemno B TeueHue 30 KaleHOapHBIX JHEU
[IOCJie HAaCTYIJIEHUS CpOKa UcIojiHeHus BTopou yactu PEIIO. I1pu
HUCIIOJTHEHUU YCTAHOBJIEHHOU JOTOBOPOM PEIOo IIPOLIEeAyPhI
yperyiupoBaHusi B3aUMHBLIX TpeOOBaHUM, OTBeYalollel TpeboBaHUIM,
YCTaHOBJIEHHBIM HaCTOSIIMM IIYHKTOM, HajloroBas 0asa IIo olepalruu
PEIIO omnpepnensieTcs B ClenylollleM IOPSAAKe: IpodaBel] 10 IepBou
vyacTtu PEIIO yuuTeIBaeT AJisd 1ejied Haloroo0JI0KeHU A JOXOObI
(pacxoppl), yKa3aHHbBIE B IIYHKTe 4 HAaCTOSIIEU CTaThU, B IOPSAOKE,
YCTaHOBJIEHHOM ITYHKTOM 4 HACTOSIIEN cTaTbu, U MOXOom (YyOBITOK) OT
peanu3aluy IIeHHBIX OyMar, He BHIKYIJIEHHBIX 110 BTOPOM YacCTHU
PETIO, paccuuTaHHBIM Ha OaTy 3aBEPIIEHUS IPOIleqyPHl
yperyiupoBaHusi B3aUMHBIX TPeOOBaHUN UCXOAS U3 PHIHOYHOU LIE€HBI
LeHHOU Oymaru, saBnsiolileiicsa o0brekToM onepauuu PETIO, a ipu
OTCYTCTBUM PHIHOYHOU ILI€HHI - UCXOs1 U3 paCyeTHOU LIeHHbI LIEHHOU
Oymaru, siBisironieiicst oo0rekToM onepanuu PETTO; mokynaTesns 1o
niepBoi yactu PEITO y4uThIBaeT AJjist 1eei Hajloroo0I0KeHUu s
OOoXOomnbl (pacxonbl), yKa3aHHBIE B IIYHKTE 5 HACTOSIEN CTaThy, B
MMOpsigKe, yCTAHOBJIEHHOM IIYHKTOM 5 HACTOSIIEN CTaTbU, U JOXO[
(yOBITOK) OT MpuOOpEeTEeHUS IeHHbIX OyMar, He ITPOJaHHBIX 10 BTOPOM
yactu PEIIO, paccuuTtaHHBEIN Ha OaTy 3aBeplleHus IIPOoLeNyPhl
yperyaupoBaHusi B3aUMHBIX TPeOOBaHUM UCXOOS U3 PHIHOYHOMN IEHBI
LeHHOU Oymaru, aBnsioieiicsa o0brekToM onepauuu PEIIO, a ipu
OTCYTCTBUM PBIHOYHOM LIEHHI - UCXOASA U3 paCyeTHOU LIeHHbl LIEHHOU
Oymaru. J[Joxombl (pacxodbl) OT OIlepaluil KyIJIu-IIpoaaXKy IIeHHBIX
OyMar y4uTHIBAIOTCS IJIsI lieJied HaJloroo0I0XKeHUs B IIOPSIOKe,
ycTaHOBJIeHHOM cTaTheid 2141 HacTtosero Kogekca

12. B 1ensax HaCTOALIEN CTaThbU I10[ OTKPBITHEM KOPOTKOU MO3ULINHU
10 IIeHHBIM OyMaraM (majiee B HACTOSIEN CTaThe - KOPOTKas
MMO3UIHUSI), ABISIOMIUMCSA 00beKToM onepalnu PEITO 1 HaxogaIimuMcst
y IOKyIaTess mo nepsou 4actu PEIIO, moHuMaeTcss peanu3anus
HaJIOTOTIJIaTEeJILIIUKOM IIeHHOM OyMaru Ipu HaaIudyuu 00513aTEeIbCTB
110 BO3BpaTy ILIeHHBLIX OyMar, IoaydYeHHBIX 10 epBoi yactu PETIO.
OTKpBITHEM KOPOTKOM ITO3UIINHU HE SBJISETCS: Peannu3alis IIeHHbBIX
Oymaru 1o nepBoi unu BTopoi dactu PEIIO; nepemaya 1eHHBIX
Oymar 3aeMIuKy (BO3BpaT 3auMOAaBIly) IO JOTOBOPY 3ariMa
IIeHHBIMU OyMaramu; repegayda IeHHBIX OyMar Ha BO3BPaTHOW OCHOBE
B COOTBETCTBUHU C yCJIOBUSIMH, OIIPEeAEIeHHBIMU ITYHKTOM 8
HACTOSIIeN CTaThbH; KOHBEPTAIUS [IeHHLIX OyMar, siBJISIOIIUXCS
o6bekToMm onepanuu PEIIO, B ToM 4ucrie B CBSA3U C UX OpPOOIeHueM
WUJIM KOHCOJIUAallel U U3MEeHEeHNEM UX HOMUHaIbHOU CTOMMOCTH,
MO0 aHHYIUPOBaHNE MHOUBUAYAJILHOTO HOMepa (Komda)
OOTIOTHUTEJIbHOTO BHITYCKA TAaKUX IIeHHBLIX OyMar, m1ubo u3MeHeHue
WHOVNBUOYAIbHOTO TOCYyJAaPCTBEHHOI0 PETUCTPAIlMOHHOI0 HOMEpa
BBIIYCKa (MHOUBUOYaJIbHOIO HOMepa (KOfaa) JOIOJTHUTEIbHOT O
BBIIYCKa), MHOWBUOYaIbHOTO UAEHTU(PUKAIITMOHHOTO HOMEpa
(MHOUBUOYaJILHOTO HOMepa (KOJda) JOIOIHUTEIBHOI O BEIITyCKa) TaKUX
IIeHHBIX OyMar; moraimieHue IeHHBIX OyMar, yoOCTOBEPSIONIUX ITpaBa B
OTHOIIIEHUH II€HHBIX OyMar POCCUMCKOTO U (MJIM) UHOCTPAHHOTO
9MUTEHTAa (IpencTaBiIsieMbIX IIEHHBIX OyMar), Ipy IoJIy4YeHun



MIpeACTaBIsIEMBIX [IEeHHBIX OyMar; “HOe BHIOBITHE IIEHHBIX OyMar,
IOXO[ OT KOTOPOI'O He BK/II0YAEeTCs B HAJIOTOBYI0 6a3y. OTKPHITHE
KOPOTKOM ITO3UIINH OCYIIIECTBISIETCS MPU YCIOBUHU OTCYTCTBUS
IIEHHBIX OyMar TOTO 2Ke BBIITYCKa (JOMOTHUTENBHOTO BRIITYCKA),
WHBECTHUIIMOHHLIX ITAa€B TOTO e ITaeBOro HHBECTUITMOHHOTO GOoHIa B
CcOOCTBEHHOCTH y IOKynaTeJis 1o rnepBoi yactu PEIIO, peanuzaius
KOTOPHIX He ITPUBEIET K OTKPHITUIO YKa3aHHOM KOPOTKOM MO3UIUYU

13. 3akpbeiTUE KOPOTKOU IIO3ULIUU OCYIIIECTBIISIETCS IIyTEM
nmpuobpeTeHus (MonydeHuss B COOCTBEHHOCTD II0 OCHOBAHUSM,
oTnu4YHBIM OT onepauuu PETIO, moroBopa 3ailiMa IleHHEIMU OyMaraMu,
[IOJIy4EeHUS Ha BO3BPATHOU OCHOBE B COOTBETCTBHUU C YCIIOBUSIMU,
oIpefesieHHbIMU ITYHKTOM 8 HAaCTOSAIIEN CTaThH) LIEHHBIX OyMar TOro
2Ke BBIIIyCKa (OOMOJIHUTEIHLHOTO BHIIIYCKa), UHBECTUIIMOHHEBIX I1aeB
TOTO K€ ITaeBOTr0 MHBECTUIIMOHHOTO (pOHOA, ITI0 KOTOPEIM OTKPHITA
KOPOTKas MO3ULUA. 3aKPhITHE KOPOTKOU MO3UILINHU OCYILECTBIISIETCS
o0 MOMEHTa MPuOoOpPeTeHus IeHHBIX OyMar TOT0 Xe BHIITyCKa
(DOTIONMHUTENBHOT O BBHIITyCKa), MHBECTUIIMOHHELIX [1Ia€B TOT0 Xe
[MaeBOT0 MHBECTHUILIMOHHOTO (POHIOa MOKyIaTejeM 0 IIePBOU YaCTH
PETIO, nocnenyrolee (HeMeajeHHOE) OTUyKAeHNe KOTOPHIX He
NpUBEeOEeT K OTKPLITHUIO KOPOTKOU MO3ULIMU. B mepByr0 odepenb
OCYILIECTBJISIETCS 3aKPBITHE KOPOTKOU ITO3UIIUU, KOTOpas Obljia
OoTKphITa nepBou (Metog PUDO). 3aKpeiTHE KOPOTKOU MO3UILUU T10
OCHOBAHUIO UCIIOJTHEHUS 00513aTENbCTB 110 BTOpou yactu PEIIO,
COIIPOBOXKIAIOINETr0CS OTKPLITHEM KOPOTKOM ITO3UIUH,
OCYILIECTBJIIETCS BO BHEOUYEPEOHOM OPSAAKE B MOMEHT HCIIOTHEHUS
00s13aTenbCcTB IO BTOpou yactu PEITIO

14. HamnoroBas 6a3a 1o omepauusiM, CBI3aHHBIM C OTKPHITUEM
KOPOTKOH ITO3UIINH, OIIPEAESIIeTCS B CIeOyIolleM Imopsagke. [Loxombl
10 oIlepanusM, CBI3aHHBIM C OTKPBITHEM KOPOTKOU IIO3HUILINH,
SBNSIOMIUMCS 00beKTOM omnepaliuu PEIIO, y4uTHIBAIOTCS B MOPSOKeE,
yCcTaHOBJIEHHOM cTaTheid 2141 HacTtosmero Kogekca, ¢ yueToM
MMOJIOXKeHuM ab3alla TpeThero IMyHKTa 5 HacTosIel crtaTteu. [Ipu
OTKPBITUHM KOPOTKOH MMO3UIINMU, COIIPOBOKIOAIOIIEMCS 3aKPhHITHEM
KOPOTKOM MO3ULIUHU B CIy4YasaX, IPedyCMOTPEHHBIX ITIYHKTOM 13
HaCTOSAIIEN CTaThH, JOXOOHI II0 HOBOU OTKPHITOM KOPOTKOM IMO3ULIUHU
OIIPEeNesIAITCSA UCXOOS U3 PEHIHOYHOU CTOUMOCTH (a IpHu ee
OTCYTCTBHUM - TI0 paCYETHOM CTOMMOCTH) IIeHHBLIX OyMar u
HaKOIIJIEHHOTO IPOLIEHTHOTO (KyIIOHHOT0) JOoX04a Ha HaTy ee
OTKpPHBITUA. [JOXOABI IO OoepanusaM, CBI3aHHBIM C OTKPLITUEM
KOPOTKOU MO3UIUY, YYUTHIBAIOTCS OJIS LieJied HaJlor000JI0KeHUs IpHU
3aKpPBITUM KOPOTKOU MO3UIUU. PacxoOsl o onepanusiM, CBI3aHHBIM C
3aKpBITMEM KOPOTKOHU MMO3UIINH, ¥ 3aTPaThl, CBI3aHHBIE C
npuoOpeTEeHUEM U pean3aliiell COOTBETCTBYIOIINX IIeHHBIX OyMar,
YUYUTHIBAIOTCS [JIS LieJied Hajoroo0I0KeHUs B IIOPSAIKE,
npenycMoTpeHHOM cTtaTthed 2141 Hacrtosmero Kogekca. Ilpu
OTKPBITUY KOPOTKOU MO3UIINH, COITPOBOKOAIOIIEMCS 3aKPHITUEM
KOPOTKOU MO3ULIUU B ClIy4YasaX, IPedyCMOTPEHHLIX IIYHKTOM 13
HaCTOSAIIEeN CTaThbU, PACXOAbl 10 3aKPhIBAEMOU MO3ULINU
ONpeOensaoTCa UCXOOs U3 PHIHOYHOM CTOMMOCTH (a Ipu ee
OTCYTCTBHUM - 10 paCY€THOU CTOMMOCTH) IIeHHBIX OyMar u



HAKOIJIEHHOT0 IPOLIEHTHOT 0 (KyIIOHHOI'0) IOX04a Ha AaTy 3aKpPBITUS
KOPOTKOU Oo3ulmu. [Ipu 3TOM B pacxombl He BKJIIOYAIOTCS CyMMBEI
HaKOIIJIEHHOT 0 (KYIIOHHOI'0) O0X04a, paHee yYTeHHEbIe IIpU
(dopmMupoBaHmu HamoroBou 6a3el. Pacxonnl 1o onepamnusam,
CBSI3aHHBIM C 3aKPBITHEM KOPOTKOU ITO3ULIMHU, YYUTHIBAIOTCS OIS
1ee HajaorooO/I0XKeHUs IIPYU 3aKPHITUU KOPOTKOM nmo3uliuu. B
IIepuon MeXIOy OTKPHITHEM U 3aKPHITUEM KOPOTKOU ITO3UIUHU 110
LIeHHBIM OyMaraM, siBisgoomumMcs o6bekTom onepauuu PEITO, npu
oInpepesieHNN HaJloTOBOU 0a3bl He YYUTHIBAIOTCS CYMMEI
HaKOIIJIEHHOTO (KYIIOHHOT'0) 0X0[a Mo IIeHHBIM Oymaram, 110
KOTOPHEIM OTKPHITA KOPOTKas MO3UIUs. [Ipy 3aKpEITUY KOPOTKOU
MMO3ULIMU TI0 IIeHHBIM OyMaram, SBJISIOIIUMCS 00beKTOM OIlepalluu
PEIIO, B HanoroByioo 6a3y He BKJIIOYAETCS NPOILEHTHBIN (KYITOHHBIH)
OOXO0[d B CyMMe Pa3HULLI MEXKAY CYMMOM HaKOIIJIEHHOTO IPOLIEHTHOTO
(KyIIOHHOT'0) J0X0[a Ha AaTy 3aKpPBhITUS KOPOTKOW MO3ULUHU (BKIIIOUas
CYMMEI IIPOLIEHTHOT'O [0X0Aa, KOTOPHIe OBbIIU BHIIIJIaY€HBl SMUTEHTOM
B IepUOA MEXOYy faTaMM OTKPBHITUSA U 3aKPBITUSI KOPOTKOU ITO3UIINN)
1 CyMMOU HAKOMJIEHHOT'O IIPOIIEHTHOTrO (KyIIOHHOI'0) JOX0Mda Ha AaTy
OTKPBITHS KOPOTKOM mo3unuu. (AbG3a1 yrpaTun cuny - PemepanbHbIN
3akoH oT 21.11.2011 Ne 330-®3) 13) mommoyIHUTE cTaThel 2144
cnenyloilero comepxkanus: "Cratbs 2144. OcobeHHOCTH
oIIpefesieHusI HaJloToBOM 0a3kbl IO OollepalusaM 3aliMa IIeHHBIMU
O6ymaramu 1. HamoroBasi 6a3a 1o ornepamnusaM 3aliMa IIeHHBIMU
OymMaraMu OIpenensieTcs B COOTBETCTBUU C HACTOSAILEN CTaThen

2. Ilepepaya 1eHHBIX OyMar B 3aeM OCYIIEeCTBJISIETCS Ha OCHOBAaHUU
OOoroBOpa 3a¥Ma, 3aKJII0UeHHOT0 B COOTBETCTBUU C
3aKOHOOaTenbCcTBOM Poccuiickou ®egepaliiu uin
3aKOHOOATEeJIbCTBOM MHOCTPAHHBIX I'OCYJapCTB, YOOBIETBOPSIOIIETO
YCIIOBUSIM, ONpeHesIeHHLIM HAaCTOSIIINM IIYHKTOM ([ajiee B HaCTOSIIEeNl
CTaThe TaKiKe - JOTOBOP 3ariMa). [TopsAmok onmpeneneHuss HaJlIOrOBOM
0a3bl, yCTAaHOBIEHHBIN HACTOSAIIEN CTaThel, IPUMEHSETCS K
olepalusaM 3aiMa IeHHBIMU OyMaraMu, OCYIIeCTBII€HHBIM 3a CYET
HaAJIOTOMJIaTeJIbIINKa areHTOM, KOMACCHOHEPOM, TIOBEPEHHEBIM,
OOBEPUTENbHBIM YIIPaBISIOIINM, OEUCTBYIOIIUM Ha OCHOBaAHUU
rpakKaaHCKO-IIPaBOBOT'O IOTOBOPa, B TOM YHCIJIe Yepe3 opraHu3aTopa
TOPTOBJIM Ha PBhIHKE IIeHHBIX OyMar (poHOoByIo OupxKy). B emsax
HaCTOIe!r IJIaBhl JOTOBOP 3aliMa, BHIAAHHOI'O ([IOJIYy4YE€HHOI0)
IIeHHBIMU OyMaraMu, JOJI2KEH IIpelycMaTPUBaTh BHIIIJIATY IPOILIEHTOB
B IeHeXHOoU opMe. CTaBKa NPOIEHTa UM IIOPSOOK ee OnpeneieHus
yCTaHaBIMBAIOTCS YCIOBUSMHU OOTOBOpa 3aiiMa. B 1ensx pacdeTa
ITPOIIEHTOB CTOUMOCTD II€eHHBIX OyMar, nepemaHHbIX II0 JOTOBOPY
3arMa, B TOM 4YHCJIe I10 JOTOBOPY 3akMa B LIeJIIX COBEPILIEeHHUS
Map2KHWHAJIbHBIX COEJIOK, IPUHUMAaeTCsI paBHOM PHIHOYHOU IIeHe
COOTBETCTBYIOIIIUX ITEHHBIX OyMar Ha maTy 3aKJIIOYEeHUs IToTroBopa
3aliMa, a IIPU OTCYTCTBUM PLIHOYHOU II€HHl - paCueTHOU IeHe. B
LieJIgX HaCTOSIleN CTaThbU PHIHOYHASA lleHa U pacyeTHas LieHa LIeHHOU
Oymaru onpemesnsiloTCsI B COOTBETCTBUU C MyHKTaMu 5 u 6 ctaTtbu 280
HacTtosiero Kogekca cCooTBeTCTBEHHO. B ciy4asnx,
MIPeayCMOTPEHHBIX JOTOBOPOM 3a¥Ma, CTOMMOCTh IIeHHBIX OyMar,
repegaHHBIX OPOKEePOM KJIMEHTY M0 JOTOBOPY 3aliMa, TaK¥XKe MOXKET
onpenensaThCs (B TOM YHMCIIE ¥ Ha IIePUOONYECKON OCHOBE) I10



IIpaBUjiaM OIleHKU oOecrieueHus KiineHTa OpoKepa 1o
IMpeooCTaBJIeHHLIM 3aliMaM, YCTaHOBIEHHBIM (egepalbHbBIM OPraHOM
HWCIIOJTHUTEJIbHOM BJIACTH II0 PLIHKY IIeHHBIX OyMar. [Ipu aToM
CTOMMOCTD LIEHHBIX OyMar omnpenensieTcs UCXOAs U3 IIOCTeTHeN eHbI
LleHHOM OyMaru, pacCuuMTaHHOM 110 yKa3aHHBIM ITpaBUJiaM B TOPTOBBIN
OeHb, OIIpeaesIeHHBINM B COOTBETCTBUU C HOKyMeHTaMUu (D)OHOOBOU
oupxxku. [laTa mpegocTaBiaeHus (Bo3BpaTa) 3aiMa onpeessieTcs Kak
maTa GaKTUUYECKOTO MOIy4YeHUs IIeHHBIX OyMar 3aeMIIUKOM
(kpeouTopoM). B miesniax HacToOsIIEe! I1aBbl CPOK OOTOBOpa 3aiMa,
BBIDAHHOTO (IIOTY4EeHHOT0) [IeHHBIMU OyMaraMu, He OJI2KeH
MIPEeBHIIATh OOUH TOf

3. Onepanuus 3aiiMa IIeHHBIMU OyMaraMy CUMTaeTCs HeHaaJiexKallle
HCIIOJIHEHHOU (HEUCIOJIHEHHOMW) B CIIeAYIOLUIUX ClIy4dasaX: €CJIU B CPOK,
YCTaAHOBJIEHHBIN JOTOBOPOM [IJIs BO3BpaTa 3aimMa, 00513aTeIbCTBO 110
BO3BpATy IIeHHBLIX OyMar MOJTHOCTBHIO UM YaCTUYHO He IMPeKpalleHo;
eCJIi JOTOBOPOM 3aliMa He YCTaHOBJIEH CPOK BO3BpaTa LIEHHBIX OyMar
(moroBop 3arMa C OTKPBITOM OAaTOM) MIU YKa3aHHBIM CPOK OIIpedesieH
MOMEHTOM BOCTPeOOBaHUS U B TeUeHUE rofa C JaThl IIPEeI0CTaBIeHUS
3aliMa lieHHble OyMaru He OBIJIM BO3BpPAllleHbl 3aEMIITUKOM KPEIUuTOPY;
eciu 00s13aTeJIbCTBO 110 BO3BPATY LIEHHBIX OyMar ObLJIO IIPEeKpaleHo
BBIIIJIATOM KPEOUTOPY OEeHEKHBIX CPEeNCTB UJIM Ilepefadyeld HHOTO
OTJIMYHOTO OT IIeHHBIX OyMar mMylIecTBa. B ciaydasax
HeHapJjiexkKalllero UCIIOJIHEeHNA (HEeUCIIOJIHEHUSI) Olepaluy 3arMa
IIeHHBIMU OyMaraMu YY4aCTHUKH OIlepPalluy YYUTHIBAIOT MOXOOHBI OT
peanu3anuy (Pacxomdnl Mo IIPUOOPETEeHUI0) IIeHHBIX OyMar,
SIBJISIOIIUXCS OOBEKTOM 3aiiMa, B ITOPSAOKE, yCTAaHOBIIEHHOM CTaThel
2141 Hacrosmero Kogekca, ecnu nHOe He YCTaHOBJIIEHO HAaCTOSIIEN
cTtaTben. [Ipu 3TOM ODOXOOBI OT peanu3alui (PacxOomsl IO
MpuoOpPEeTEeHNI0) IIEHHBIX OyMar, sIBJISIONIUXCSI 00BbEKTOM 3aiiMa,
VYUTHIBAIOTCS Ha JaTy BEJa4YM 3aliMa MCXOOS M3 PHIHOYHLIX II€H
LEeHHBIX OyMar, a IIpu OTCYTCTBUU PHIHOYHEIX II€H - UCXOOSA U3
pacyYeTHHIX IIeH

4. Tlpu nepenave IeHHLIX OyMar B 3aeM U IIPU BO3BpaTe eHHBIX
Oymar u3 3aliMa HajioroBas 6a3a B COOTBETCTBUU CO cTaThel 2141
HacTtosawmero Kogekca KkpegutopoM He ONpenensieTcs, 3a
HWCKJIIOYEHMEM CJIy4yaeB, YCTaAHOBJIEHHBIX HACTOAIen cTatbeu. [Ipu
9TOM pacXofbl Ha MpuoOpeTeHne IeHHBIX OyMar, mepefgaHHbIX I10
OOTOBOPY 3aliMa, YYUTHEIBAIOTCS y KpeOuTOopa IIpu JajibHeuIen
(mocne Bo3BpaTa 3aliMa) pean3alliid YKa3aHHBIX IIEHHBIX OyMar C
ydeToM nonoxeHuu ctateu 2141 Hactosmero Kogekca

5. IIpouieHTHI, MOJTy4YEeHHBIE KPEAUTOPOM 110 JOTOBOPY 3auMa,
BKJTIOYAIOTCS B COCTaB IOXOOOB HAIOTOIJIAaTENbIIINKA, TTOTYYEHHBIX 110
orepalusM 3aiMa IeHHbBIMU OyMaraMu. [IpoleHTH, yIIjlaueHHbIe
3aeMIIUKOM II0 IOTOBOPY 3aliMa, IPU3HaI0TCSA pacxodaMu B Ipeaesax
CYMM, PaCCUYHUTAHHLIX UCXOOS U3 MEeMCTBYIOIEN Ha OaTy BHIIIATH
ITPOILIEHTOB CTaBKU pedrHaHCcUpPoBaHUs LleHTpanbHOTr0o OaHKa
Poccutickou ®enepanuu, yBenudeHHou B 1,1 pa3sa, - A1 IPOLEHTOB,
BhIPAXKEHHBIX B PYOISIX, U UCXOMsI U3 9 IIPOIIEHTOB - [IJIsl ITPOIIEHTOB,
BHIPaKE€HHBIX B UHOCTPAaHHOU BasioTe. Pacxoanl B BHA€E IIPOLIEHTOB,



yIJladeHHbBIX 10 JOTOBOPY 3ailMa, IPUHUMAIOTCS B YMEHbBIIIEHUE
OOXOMOB, TTOJTYYEHHHIX 110 OIlepallusM 3aiMa IIeHHBIMH OyMaraMu, a
TaKXe JTI0XOMOB II0 OIepalusM C IIeHHBIMU OyMaraMu,
NIPUBJIEYEHHLIMHU 110 OOr0OBOpaM 3akMa (1o onepanusaM KyIJiu-
IponakKu B COOTBETCTBUU C IIYHKTOM 8 HaCTOSIIEN CTaThU, I10
ornepanusaM PEITO c yka3aHHBIMU IIeHHBIMU OyMaramu). Hamorosas
0a3a 1o orepanusM 3aMa IIeHHBIMH OyMaraMu OITpenesisseTcs KakK
OOXOObl B BUE MPOILIEHTOB, IOJIyYeHHbIE B HAJIOTOBOM IIEePHUOe I10
COBOKYITHOCTHU OOTOBOPOB 3aKiMa, 10 KOTOPBHIM HaJIOTOIlIaTEIbIIUK
BHICTyHaeT KPEeOUTOPOM, YMEHBIIIEHHBIE Ha BEJIMNUUHY PacXogoB B
BUE IIPOLIEHTOB, YIIJIaY€HHLIX B HAJIOTOBOM IIE€PUOJE I10
COBOKYITHOCTU OOTOBOPOB 3aiMa, 10 KOTOPHIM HaJIOTOIljIaTeIbIIUK
BLICTYIIA€T 3aeMIIMKOM, C Y4eTOM IT0JIOKEeHUM ab3alia BTOPOTo
HaCTOALIEero nyHkTa. Eciu BelIn4YnHAaA pacxonoB, YKa3aHHBIX B
HaCTOSIIEM NYHKTE, opefeieHHas C y4eTOM MOoJIoKeHnl ab3alia
BTOPOTO HACTOILEero IIyHKTa, IIPEBLIIIAaeT BEJIUYNHY JOXOHO0B,
yKa3aHHBIX B HACTOSIIIeM NYHKTe, HaJloroBas 0a3a I10 omepanusm
3aliMa IleHHBIMU OyMaraMu B COOTBETCTBYIOIIIEM HAJIOTOBOM IIepUOoe
NIpU3HAeTCsa paBHOU HYII. [Ipr 3TOM CyMMEI IPEBHIIIEHUS PacXogoB,
yKa3aHHBIX B HACTOSIIEM IIYHKTE, OIIpefeIeHHbIE C YYEeTOM
TMOJIOXKEeHUM ab3alla BTOPOT0 HACTOSIIEro MyHKTA, Hajll JOX0OaMu,
yKa3aHHBIMU B HaCTOSIEM IIYHKTE, IPUHUMAIOTCS B YMEHbIIIEHUE
IMOJIYYEeHHBIX HAJIOTOMIaTEILIIMKOM B TOM K€ HaJIOTOBOM IIepUuoae
OOXOMOO0B IO OIlepalusaM C IeHHBIMU OyMaraMu, oOpanjaloliuMuCcsa Ha
OpTraHU30BaHHOM PBLIHKE IIEHHBIX OyMar, a TakXKe OOXOOOB 110
oIepalusM C IleHHBIMU OyMaraMu, He oOpallaoniuMucs Ha
OpPTaHM30BAaHHOM PHLIHKE IIEHHBIX OyMar, B IPOMNOPIINY, PACCUYUTAHHOM
KaK COOTHOIIIeHHEe CTOMMOCTH IIeHHBIX OyMar, SIBISIOININXCSI 00beKTOM
ornepamnuii 3atiMa, oOpallaoIIuXCcs Ha OPraH30BaHHOM PBLIHKE
LIEHHBIX OyMar, ¥ CTOMMOCTHU IIeHHBLIX OyMar, SBJISIOIIUXCSA 00BEKTOM
oIepanui 3aiMa, He oOpalaoIIUXCsd Ha OPTaHU30BaHHOM PBLIHKE
IIeHHBIX OyMar, B 00Illelt CTOMMOCTH ITeHHBIX OyMar, siBJISIOMIUXCS
00BEeKTOM oIrepalnui 3aiMma. CTOUMOCTSD IIEeHHBIX OyMar,
HCIIOJIb3yeMas OJIs OIIpefeIeHusl YyKa3aHHOU IIPOIOPIIUH,
ompenenseTcsa B COOTBETCTBUU C IYHKTaMU S5 U 6 ctaTtbu 280
HacTogamero Kogekca

6. I[To moroBopy 3aiiMa BHIIJIATH, OCYIIECTBIIEMbBIE SMUTEHTOM I10
IIeHHBIM OyMaram B IIEPUO[ DeNCTBUS MOroBopa 3aliMa, MOTYT
IPUHUMATHCS B YBEJIMYEHHUE CYMMEI J€HEXHBIX CPEJICTB,
nopJiesKallux yijaaTe 3aeMIIUKOM KPEeOUuTOPy, UIH IIePEeYUCIAThC
3aeMIIUKOM KPEeOuTOPY B COOTBETCTBUU C JOTOBOPOM 3auMa. [Ipu
9TOM TaKHe BHIMIJIATHI HE IPU3HAIOTCA OOXOOaMM 3aeMIlKa 1
BKJIIOYAIOTCS B JOXOOBI KpeauTtopa. [IponeHTHEIN (KYIIOHHBIN) JOXOL,
VUYUTHIBAETCS IPU pacyeTe HaJIOTOBOM 0a3bl KpeauTopa C y4eToM
nonoxeHuu ctatbu 2141 HacTosiero Kogekca 1 He y4UTHIBAETCS
IIPY OIIpefesIeHNN HajloTOBOU O0a3kl 3aeMILMKa 110 IIPOIEHTHOMY
(KyITOHHOMY) OOXOMy IO IIeHHBIM OyMaraM, SIBISIOINMCS 00BbEKTOM
3ariMa. Hanoroo6noxeHre DOX0O0B, OIIpenesIeHHbIX HaCTOS UM
IIYHKTOM, OCYILIECTBJIIETCS I10 HAJIOTOBLIM CTaBKaM, YCTaHOBJIEHHBIM
cTtaTtben 224 Hacrtosamero Kogekca. IlonoxeHusI HaCTOSAIIEr0 IIyHKTa



He PACIpPOCTPAHSIOTCS Ha KpeaguTopa B ciIydae, eciiv IleHHbIe OymMaru
IIOJTY4YeHBI UM II0 IPYTrOMY JOTOBOPY 3aiiMa

7. B cnydae HeHanexKallero UCIOoHEeHU s (HEUCIIOTHEHM )
oIepaluu 3aiMa IIeHHBIMU OyMaraMu MOXKeT MPUMEHSAThCS
yCTaHOBJIEHHAs B IOTOBOPE 3aliMa Ipolleaypa YPerylIupoBaHUA
B3aMMHBIX TpeboBaHui. [Ipoliegypa yperyaiupoBaHus B3aUMHBIX
TpeboBaHUl ITPU HEeHaAJiexKallleM UCIIOTHEeHUN (HeNCIIOTHEHUH)
oIepaluu 3aiiMa IleHHBIMU OyMaraMu OOJIXKHa ITpegyCcMaTpuBaTh
00513aHHOCTb CTOPOH OCYIIIECTBUTHL 3aBEPIIIEHNE B3aNMOPACUYETOB 110
OOroBOpYy 3aiMa B TedyeHue 30 KaJleHJapHBIX JHEU II0CIe
HaCTyNJIeHUs CPOKa Bo3BpaTa 3aiiMa. [Ipu ucnonHeHun
YyCTaHOBJIEHHOU JOTOBOPOM 3arMa IIPOLeAYPHl yPeryInpoBaHusI
B3aMMHBIX TpeOOBaHMM, OTBeYalollel TpeOOBaHUSAM, YCTaHOBIIEHHLIM
HACTOSNIIUM IYHKTOM, HaJioroBas 6a3a I10 olepamuy 3aiiMa IIeHHBIMU
OymMaraMu ompenensieTcsl B CJIeOyIOIIeM MopsaKe: KPeguTop
IIPU3HAET [JIs 1leJiel Haloroo6I0KeHUs MOX0akl, YKa3aHHbIE B
IIyHKTe 5 HaCTOSIIed CTaThbU, B MOPSAAKE, YCTAHOBJIEHHOM IIYHKTOM 5
HaCTOSIeN CTaTbhy, U O0XO0x (YOBITOK) OT peaju3aliuy lIeHHBIX OyMar,
He BO3BpAallleHHBIX I10 JOTOBOPY 3aliMa, paCCUYUTaHHEIM Ha OaTy
3aBepIIeH’s IPOoLeaypPHl YPeryIupoBaHUs B3aUMHBIX TPeOOBaHUM
HCXOMOs U3 PHIHOYHOM II€HBI IEHHOU OyMaru, ABISIOIIEeNCs 00bEeKTOM
orepanuu 3aiiMa, a IPpU OTCYTCTBUU PBIHOYHOM II€HEI - UCXOOs U3
pacyeTHOM IIeHHl IIeHHOM OyMaru, siBIsIOIecsi 00beKTOM ollepaliuu
3aliMa; 3aeMITUK IIPU3HAEeT OJIs IleIed Haloroo0I0KeHUsI PaCXOIHI,
yKa3aHHBIE B IIYHKTE 5 HACTOSINEN CTaTbH, B IIOPSOKE,
YCTaHOBJIEHHOM IIyHKTOM 5 HaACTOSIIEN CTaTbhH, U HOXO0M (YyOBITOK) OT
mpuoOpeTEeHUs lIeHHBIX OyMar, He BO3BPallleHHLIX 110 [TOTOBOPY
3ariMa, paCCYMTAHHBLIN Ha JaTy 3aBepIIeHUS NPOLenyphl
yperyiupoBaHusi B3aUMHBIX TPeOOBaHUM UCXOOS U3 PHIHOYHOMN I€HBI
IIeHHOM OyMaru, sIBAsIoniecss 00beKTOM Olepaluu 3aliMa, a IIpu
OTCYTCTBUM PHIHOYHOM II€HHI - UCXOMOS U3 PaCUETHOU LIEeHbI IIEeHHOU
Oymaru. J[Joxombl (pacxodbl) OT Ollepaluil KyIJIu-IIPoAaxKy IeHHBIX
OyMar y4UTHIBAIOTCS [JIS lieJied HaJloroo0I0XKeHUs B ITOPSIOKe,
ycTaHOBJIeHHOM cTaTheid 2141 HacTosero Kogekca

8. Peanu3anus neHHBIX OyMar, IOJIydeHHBIX 110 JOTOBOPY 3aiiMa,
OCYIIIECTBJISIETCS IIPU YCIIOBUU OTCYTCTBUS I[EHHBIX OyMar TOTro ke
BBITTYCKA (HOMOJITHUTETBHOTO BHIITyCKa), MHBECTUIIMOHHBIX ITA€B TOTO
2Ke ITaeBOTr0 UHBECTUIITMOHHOTO (OHIA B COOCTBEHHOCTH Y 3aeMIITHUKA.
Iloxonsl IO oIepalusaM pean3aluy [IeHHbIX OyMar, SBISIOIINXCS
00BEKTOM OIlepaliiy 3aiiMa, YYUTHIBAIOTCS B MMOPSOKE,
yCTaHOBJIEHHOM cTaTheid 2141 HacTtosiero Kogekca, ¢ yueToM
TOJIOKEHUM MYHKTa 5 HACTOSIIEeN CTaTbU. YKa3aHHBIE MOXOIb
YUYUTHIBAIOTCS OJIS eJIed HaJIoroo0I0KeHUs IIPKU 00paTHOM
npuobpeTeHnN 1eHHBIX OyMar. Pacxogbl 1o oopaTHOMY
MpuoOpPEeTEeHNI0 IIEHHBIX OyMar ¥ pPacxXofbl, CBI3aHHBIE C
npuoOpeTeHUEM U peanu3aliiell COOTBETCTBYIOIINX IeHHBIX OyMar,
MIPUHUMAIOTCS [JIs 1leJied Haloroo6I0KeHUs B IMTOPSAOKe,
npenycMoTpeHHOM cTtaThen 2141 HacTosmmero Kogekca. Yka3aHHEBIE
pacxodbl YYUTHIBAIOTCS [OJIS 1leJiel HaJIoro00JI0KeHUs MpU 00paTHOM
nmpuobpeTeHun eHHBIX OyMar. [Ipu o6paTHOM IMPUOOPETEHUN IIEHHBIX



Oymar B IepPBYIO OYepenlb YUYUTHIBAIOTCS PACXOMbl IO IIEeHHBIM
Oymaram, KOTOphle ObIJIM peann30BaHbl nepBuIMU (MeTom OUPO)

9. B cnydae, ecnu [0 HaCTYIJIEHUS CpPOKa BO3BpaTa 3auMa
OCYIIIECTBJIEHBI KOHBEPTALUS IIEHHBIX OyMar, siBJISIONIUXCSI 00bEKTOM
3aliMa, B TOM YMCJie B CBSI3U C UX APoOIeHueM, UM KOHCOJIUOaITueH,
WUIN U3MEHEeHHEeM UX HOMUHAJTbHOM CTOMMOCTH, JTM00 aHHYIUPOBaHUE
WHOWBUOYaJIbHOT0 HOMepa (KoJa) AOIIOJIHUTEIBHOTO BEITyCKa TaKUX
LIeHHBIX OyMmar, mubo u3MeHeHUe UHOANBUAYaTbHOTO
rOCydapCTBEHHOTO PETUCTPAIMOHHOT 0 HOMEePa BHIIIYCKa
(vHOUBUOYyaTbHOTO HOMepPa (KoJa) mOIOIHUTEIBHOT O BEIITYCKa),
WHOUBUAYaIbHOTO UAEHTU(OUKAIITMOHHOTO HOMepa (MHOMBUAYaTbHOTO
HoMepa (Koma) OOTIOTHUTEJIbHOTO BEITyCKa) TaKUX IIeHHBIX OyMar,
yKa3aHHbIe 00CTOSAATENThCTBA HE U3MEHSIIOT MOPSIIOK
HaJIOr000JI0KEeHU ST, YCTAHOBJIEHHBINM HACTOSIIEN CTaThey

10. Joxonmei, cBsi3aHHBIE C onepanusaMu PEITO mo 1ieHHBIM OymMaram,
SIBJISTIOIITUMCSI OOBEKTOM OIlepalluii 3aiMa, YYUTHIBAIOTCS B IIOPSIKE,
yCTaHOBJIEHHOM cTaTheil 2143 HacTosero Kogekca.";

2. HanoroBble BHIUETHI IIPU IIepeHOCe Ha OymyIiue nepuoabl yORITKOB
OT OIlepalliil C IIeHHBIMU OyMaraMu U onepanui ¢ GuHaHCOBLIMU
WHCTPYMEHTaAMM CPOYHBIX COEJIOK IIPEegOCTaBISIOTCS

3. PasaMmep HaAIOrOBBLIX BEIYETOB, IIPEOYCMOTPEHHBIX HACTOSIIEN
CTaThel, OIpeensieTcs UCXOOs U3 CyMM YOBLITKOB, ITIOJTYyYeHHBIX
HaJIOTOMJIaTEeJIbIIMKOM B IIPEOBIOYIIIUX HAJIOTOBBIX Ilepuoaax (B
TedeHue 10 s1eT cuymTas C HAJIOTOBOTO Mepuoa, 3a KOTOPHIH
ITPOU3BOJUTCS ONpeaesieHre HaloroBoi 6a3nl). [Ipu aTOM Ipu
omnpenesieHNY pa3Mepa HaJIOrOBOIO BEIYeTa B HAJIOTOBOM IIEPHOAeE, 3a
KOTOPBIM IIPOU3BOOUTCS OIIpeesieHre HaJllor0BOM 0a3bl, CYMMEI
yOBITKOB, TIOJTY4E€HHBIX HAJIOTOIJIAaTENBIIUKOM B TedeHue Oojiee 4yeM
OOHOTO HAJIOTOBOTO IIepuofa, YYUTHIBAIOTCS B TOM OYEPEOHOCTH, B
KOTOPOU ITOHEeCEeHbl COOTBETCTBYIOIIME YORITKH. Pa3zmep
MMPeayCMOTPEHHBIX HACTOSIIIEeN CTaTbell HaJIOTOBEIX BHIYETOB,
WCYHCJIEHHBLIN B TEKYIIIEM HAJIOTOBOM MEpUOe, He MOXKET IPEBHIIIaTh
BeJIMYUHY HaAJIOTOBOM 0a3bl, OpefeleHHYI0 10 COOTBETCTBYIOIIUM
oIepalusM B 3TOM HaAJIOTOBOM mnepuope. [Ipu 3ToM CyMMBI YOBITKOB
HaJIOTOIJIaTeJIbIIINKa, He YUTEeHHBIE IIPU ONpedesieHnH pa3Mepa
HAJIOTOBOT'O BBIYETA, MOTYT OBITH YUTEHHI ITPU OIIpeaesieHuN pa3Mepa
HaJIOTOBOTO BhIUETA B CIEOYIOIINX HAJIOTOBLIX IIEPHOOAX C YUYETOM
MMOIOXKEeHUM HaCTOSIIen CTaTbu

4. JIns1 MOOTBEPXKOAEHUS ITpaBa Ha HAJIOTOBLIE BHIUETHI ITPU IIepPEHOCE
Ha Oymyuive mepuonbl YOLITKOB OT OIllepaluil C IIeHHBIMU OyMaraMu u
orepanui ¢ GUHAHCOBHIMY MHCTPYMEHTaAaMU CPOYHBIX COEJIOK
HaJIOTOIlJIaTEIbIUK IIPEeACTaBIsAeT JOKYMEHTHI, ITOATBEPKAAI0IINe
00BbeM ITOHECEHHOT0 YOBITKA B TeYEHUEe BCEro CPOKa, KOorfa OH
yMeHbIIIaeT HaJIoroBYI0 6a3y TEeKYIIero HaJloroBOTro Iepuoa Ha
CYMMEBI paHee MOJIyYeHHBIX YORITKOB

5. HanoroBeil BEIYET IIpenoCTaBId€TCA Ha OCHOBAHHNHU ITMCEMEHHOI'O
3asdBJI€EHU S HAJIOT'OIIJIaTEeJIBIITHNKa IIPU IMPpeaCcTaBJIIEHUNH UM HaJIOTOBOM



OeKjapalyyd B HAaJIOTOBEIE OPTaHbI II0 OKOHYaHUM HAJIOTOBOT'O
nepuomga.";

2. B cnydae, ecniu moroBopoM 3aliMa He YCTaHOBJIEH CPOK BO3BpaTa
LIeHHBIX OyMar UM yKa3aHHBIM CPOK ONpenesieH MOMEHTOM
BocTpeboBaHUs (HOTOBOP 3aliMa C OTKPHITOM IaTOi) U B TeUeHHe roga
C maThHl Ha4Yajia 3aliMa IleHHbIe OyMaru He OBLIJTM BO3BPAIeHbI
3aeMIIUKOM KPEeOUTOPY, 10 KCTEUYEeHUU OOQHOTO rofa C OaThl Hadasa
3aliiMa OJis Ilejlei Haloroo0I0XKeHusI IPU3HaI0TCs: Y KpeauTopa -
OOXOMObI OT Peaau3alluy IIeHHbIX OyMar, mepegaHHbIX II0 TOTOBOPY
3aliMa, KOTOPbIe PACCYMTHIBAIOTCS UCXOOS M3 PHIHOYHOM II€HBI
(pacueTHOM 1LIEHBI) IIEHHBLIX OyMar, onpenensseMoi B COOTBETCTBUU CO
ctatben 280 HacTosamero Kogekca, Ha gaTy Hadaja 3ariMa. Pacxonsl
KpeauTopa B 9TOM CJlIydae ONPEeHesiasioTCS B MOPSAOKe, YCTaHOBIEHHOM
nnyHKTOM 2 ctaThu 280 HacTtosmero Kogekca; y 3aeMIliKa -
BHEpealu3alluOHHbIE TOXOOLI B CYMMe, UCUUCJIEHHOM UCXOOs U3
PBIHOYHOM LIEHHBI (PacUyeTHOM IeHbl) IIeHHBIX OyMar, orpeaensieMol B
CoOTBeTCTBUH CcO cTaThen 280 HacTosAmero Kogekca, Ha gaTy Hadasa
3aiiMa. [Ipu nocnenymolel peann3aluy eHHBIX OyMar, IOoJIy4YeHHBIX
10 TOTOBOPY 3alMa, pacXodbl Ha UX ITPuoOpeTeHne IPU3HAIOTCS
PaBHBIMU CyMMe [10XOMa, BKJIIOUEHHOI'O0 B HAJIOTOBYIO 0a3y B
COOTBeTCTBUHU co cTaTher 250 HacTosiero Komekca. ITonoxkeHus
HaCTOAIEr0 NyHKTa IPUMEHSAITCS TakKXKe B CJIeOYIOIIUX CIydasiX:
eCJIi JOTOBOPOM 3aliMa OBIJI opefiesieH CPOK Bo3BpaTa 3aliMa, HO II0
HCTEeYEeHUH OJHOTO rofa C JaThl Hayasja 3aiiMa IlleHHble OymMaru He
OBIIM BO3BpPAIlleHBl 3aeMIITUKOM KPEIUTOPY; €Ciu 00s13aTeIbCTBO 110
BO3BpaTy LeHHBIX OyMar OBIJIO ITpeKpallleHO BHIMJIaTOM KPeOuTopy
OeHeXKHBIX CPEeOCTB UJIN Ilepegadyel HHOTO OTIIMYHOTO OT II€HHBIX
OyMmar mmyliiecTBa

3. B cnydae HeUCNOTHEHUS UJIU UCIIOJIHEHUS HE B IIOJTHOM 00beMe
00513aTEeNbCTB 110 BO3BpPATy LIEHHBIX OyMar 1o orepalusM 3ariMa
IIeHHBIMU OyMaraMu IPUMEHSIeTCS ITIOPSIOK HalIoro00I0KeH s,
YyCTaHOBJIEHHBIU NYHKTOM 1 cTaThu 282 HacToslero Kogekca gins
orntepanuu PEIIO, B OTHOLIEHUU KOTOPOM OBIJIO OOMYIIIEHO
HeHaJlexalllee UCIIOJIHEHUEe U He Obljla IIpOoBefeHa IIpoleaypa
yperyiupoBaHusi B3aUMHBIX TPeOOBaHUM

4. Ilpu niepefaye IeHHBIX OyMar B 3aeM U ITPY BO3BpaTe IIeHHBIX
Oymar u3 3ariMa (UHaAHCOBHIM pe3yJbTaT OIS Lienen
HaJIOr000JIOZKEeHUS B COOTBETCTBUH CO cTaThed 280 HACTOSIIETro
Kopmekca KpeguToOpoOM He OIIPedenseTcs, 3a UCKITIOUeHUEM CIIy4YaeB,
YCTaHOBJIIEHHBIX HACTOSIIEN cTaThel. [Ipu 3TOM pacxonnl Ha
npuobpeTeHue IIeHHBIX OyMar, mepegaHHbIX II0 JOTOBOPY 3aiiMa,
YYUTHEIBAIOTCS KPEOUTOPOM IIPHU OajibHeuIller (IIocje BO3BpaTa 3aumMa)
peanu3anuy (BLIOBITUM) YKA3aHHBIX IIEHHBIX OyMar ¢ yyeTom
nojoxkeHun ctatbi 280 HacTosgmero Kogekca

5. ITo moroBopy 3aiiMa BHIIIJIATH 110 IIeHHLIM OyMaram, IIpaBo Ha
MMOJTy4deHre KOTOPHIX BO3HUKIIO B IIEPHUOJ OEeHMCTBUS OOTOBOpa 3arMa,
He IIPU3HAaIOTCA JOX0JaMM 3aeMIUKa U BKJIIOUAIOTCS B JOXOOEI
KpepuTtopa. [IponieHTHEIN (KYIIOHHEIN) HOXOL YYUTHIBAETCS IPU



pacyeTe HAJIOTOBOM O0a3bl KpeouTopa B MOPsSAKe, YCTAHOBJIEHHOM
ctatbamu 250, 271, 273 u 328 HacTosimero Komekca, u He
VUYUTHIBAETCS IPHU ONpeneeHUuH HaJIoroBol 0a3kl 3aeMIITUKa I10
MIPOIIEHTHOMY (KyIIOHHOMY) AOXOMy IO IIeHHBIM OyMaram,
SIBJITIOMIUMCSI OOBLEeKTOM 3ayMa. Hamoroo0yozKeHue OoXonoB,
onpeneleHHBIX HaCTOSAMIUM IIYHKTOM, OCYILIECTBISETCS I10
HAJIOTOBEIM CTaBKaM, YCTAHOBJIEHHEIM CTaThel 284 HACTOSAILIETrO
Kogekca. ITpu 3TOM yKa3aHHBIE HAJIOTOBBIE CTaBKU IPUMEHSIOTCS B
3aBUCHUMOCTH OT BHUA LIEHHBIX OyMar (mOIroBOro 00si3aTEIbCTBA).
[TonoxkeHus HaCTOSALIEr0 IIYHKTa He paCIPOCTPaHSAI0TCSA Ha
KpeouTopa B Clly4dae, eClIu IleHHble OyMaru IoJIy4eHbl 110 IPYTroMy
OOTOBOPY 3aiiMa U (uMnau) rmepBou YacTtu onepanuu PEITO

6. B ciydae, ecnu moroBop 3aiiMa 3aKJII0YEH MeXAy MHOCTPaHHOU
opraHmu3aliuel (KpeguTop) ¥ POCCUMCKOMN OpraHmu3aliien (3aeMIIUK) 1
B ITepHOM OeMCTBUS OJOTOBOPA 3akMa 110 IIeHHBIM OyMaram BhITIJIaYeH
ITPOIIEHTHHIM (UCKOHTHBIN) mMOX0Md 100 II0 aKIuSIM (Iemo3uTapPHbIM
pacrrckKaM, JalolluM IIpaBo Ha MOJIy4YeHUe OTUBUOEHOOB),
SIBJISTIOIIMMCS IPEeOMETOM 3aiMa, BHIIIJIaYeHbl TUBUIEHIHI,
POCCHUMCKasi OpraHu3alus IPHU3HAaeTCS HaJIOTOBLIM areHTOM B
OTHOILIEHUM OOXO0B B BUOE OUBUAEHIOOB WU IIPOLEHTHOT O
(DUCKOHTHOI'0) 00X0Ma, 10 KOTOPBHIM Y KCTOYHUKA UX BBIILJIATHI
HaJIOTOBBIM areHTOM He ObIJI yiepzKaH HaJIoT UJIM Hajor ObLI yaepKaH
B CyMMe MEHbIIIEe!, 4eM CyMMa HaJjiora, UCYMCIeHHas OJis yKa3aHHOU
WHOCTPaAHHOM OpraHu3aliiu

7. IIpoueHTH], TOAJIEeXKAallle IOJIYYEeHUI0 KPEOUTOPOM I10 JOTOBOPY
3arMa, IPU3HAITCSA BHEepealu3allMOHHEIM JOX0IOM KpeauTopa,
YYUTEIBA@EMEIM B COOTBETCTBUU CO cTaThaMu 250, 271 u 290
Hacrtosamero Kogekca. [IponieHTHl, mogjiexalue ynjgaTe 3aeMITUKOM
10 JOTOBOPY 3aliMa, IPU3HAKTCSA BHEpealn3alluOHHEIM PacXxomoM,
YUYUTBIBAEMEIM IIPU OIIPefesIeHNH HaJIoroBoU 0a3kl C yUeTOM CcTaTel
265, 269 u 272 "HacTrosauero Kogekca

8. [Ipu peanusanuu (BEIOBITUYN) IIEHHBIX OyMar, MOITy4YeHHBIX 110
OOrOBOPY 3aliMa, IPUMEHSIOTCS IOJIOKEHUS IIyHKTa 9 ctaThu 282
HacTtosuero Kogekca

9. B ciiyuae, ecnu MexX[y gaTaMu Hayajla U OKOHYaHUSA 3auMa
OCYIIIECTBJIEHBI KOHBEPTALUS IIEHHBIX OyMar, siBJISIONIUXCS 00bEKTOM
3aliMa, B TOM YMCJIe B CBSI3U C UX APoOIeHueM, UM KOHCOIUOaIuen,
UM U3MEHEHUEM UX HOMHUHAJbHOU CTOMMOCTH, TUO0 aHHYIUPOBaHUE
WHOWBUOYaJIbHOTO HOMepa (KoJa) AOIIOJTHUTEIBHOTO BEITyCKa TaKUX
LIeHHBIX OyMar, mubo u3MeHeHUe UHANBUAYaTbHOTO
rOCydapCTBEHHOT O PETUCTPAIIMOHHOT 0 HOMePa BHIIIYCKa
(vHOUBUOYyaJTbHOTO HOMepPa (Koa) mOTOIHUTEIBHOI 0 BEIITYCKa),
WHOUBUAYaAIbHOTO UAEHTU(PUKAITMOHHOTO HOMepa (MHOANBUAYaIbHOTO
HoMepa (Koma) OOTIOTHUTEIFHOTO BHITyCKa) TAKUX IIeHHBIX OyMar,
TaKue OeMCTBUS He U3MEHSIOT IMOPSO0K HaJIor000JI0KEeHU T,
YCTAQHOBJIEHHBIM HaCTOSIEeU CTaTbeu



10. HamoromnaTenbIIUKN BEOYT 000COOIEHHBIN HAIOTOBHIM YUET I10
LIeHHBIM OyMaram, repefgaHHbIM (ITOJTYy4eHHBIM) B paMKaX 3aliMOB
LIeHHBIMU OyMaraMu. AHaIUTUYECKUHN yUeT 10 3aiiMaM IIeHHBIMU
OymMaraMu BeJleTCS 10 KaXKOMy IIPeI0CTaBIeHHOMY (IIOTy4eHHOMY)
3anmy

11. OGs3aTennbcTBa (TpeboBaHMs) 110 BO3BpATy 3aiiMa IIeHHBIMU
OyMmaramu, IpegMeToM KOTOPOTO BHICTYIIAIOT lIeHHbIe OyMary,
HOMUHHUPOBAHHBIE B UHOCTPAHHOU Bajll0Te, BO3HUKAIOIINE Y
3aeMIllKa (3auMofaBila), He mofJjiekaT epeolleHKe B CBS3U C
“3MeHeHreM OpUIHaTbHBIX KypPCOB MHOCTPAHHBIX BaJIIOT K PyOIIi0
Poccuiickoit ®epepaliiu, yCTaHOBIEHHBIX LleHTpabHEIM OaHKOM
Poccurickou ®epgepanuu.”;

2. ITpu onipeneneHUM HAJIOTOBOM Oa3bl KJIMPUHTOBLIX OpraHU3alluil He
YUUTHIBAIOTCS CIEOVIOLINE JOXOMbI

2. IIpu ompeneneHuN HAJIOTOBOM 0a3bl KIIMPUHTOBBLIX OpPraHU3alluil He
YYUTHIBAIOTCS CIEOYIOIINE PacXOObl

3. neHHble OyMaru, gOIyIleHHbIe K TOpraM POCCUNUCKOTO
opraHmu3aTopa TOPTOBJIM Ha PLIHKE IIeHHBIX OyMar, B TOM 4HCJie Ha
dboHpoBOM OUpXKE

3. MHBECTHUILIMOHHEIE ITaW OTKPHITHIX ITa€BbIX UHBECTUIIMOHHEIX
¢doHOOB, yIpaBieHHe KOTOPHIMU OCYIIIECTBISAIOT POCCUUCKHUE
yIpaBIsioe KOMIaHUN

3. IIeHHbIE 6YM8.FI/I WHOCTPAHHBEIX OMHUTEHTOB, OOIIYIIIEHHEIE K TOPTraM
Ha MHOCTPAHHBIX (I)OHJIOBBIX 6I/Ip}KaX

4. cpemHeB3BellleHHas IleHa [JeHHOM OyMaru I1o CoejikaM,
COBEPIIEHHLIM B TeY€HUE OOHOTO TOPTOBOTO OHS Yepe3 POCCUMCKOTO
opraHu3aTopa TOPTOBJIM Ha PHIHKE IIeHHBIX OyMar, BKIo4Yas
boHOOBYIO OUPXKY, - AJI EHHBEIX OyMar, JOIYIIeHHBIX K TOpraM
TAKOI'0 OpraHm3aTopa TOPTOBJIM Ha PHIHKE IIeHHBIX OyMar, Ha
dbonmoBoit OupxKe

4. 1eHa 3aKpHITUS 110 IIeHHOU OyMare, pacCuuThIiBaeMast
MHOCTPaHHOU (POHOOBOM OMPKel o COejKaM, COBEPIIEeHHBIM B
TeYeHHe OJJHOTO TOPTOBOI'0 OHS Yepe3 TaKyl OUPKY, - OIS IIeHHBIX
Oymar, JoMmyIleHHBIX K TOpraM Ha HHOCTPaHHOM (GOHIOBOM OupKe

8. B moxopnl 0 omepauusaM C lleHHBIMU OyMaraMu, eciii 6a3uCHBIM
aKTUBOM (PMHAHCOBBIX MHCTPYMEHTOB CPOYHBIX CHEJIOK SIBIISIOTCS
LIeHHBIe OyMaru

8. B moxopasl 1o ornepanmudam C (bI/IHaHCOBbIMI/I WHCTPYMEHTaMH
CPOYHEIX CHOEJIOK, €CJIr 0a31CHBEIM aKTUBOM (I)I/IHaHCOBbIX
WHCTPYMEHTOB CPOYHEBIX COEJIOK ABIIAIOTCA OPyrue (1)I/IH8.HCOB]':>Ie
WHCTPYMEHTHI CDOYHEBIX COEJIOK



8. B mpyrue moxomnl HaJIOTOIIaTEIbIIIMKA B 3aBUCUMOCTH OT BHUIA
0a3MCHOT0 aKTUBA, eC/I¥ 0a3UCHLIM aKTUBOM (PMHAHCOBOTO
WHCTPYMEHTA CPOYHBIX CIEJIOK He SIBJITIOTCS IIeHHbIe OyMaru uiau
(rHaAHCOBBIE MHCTPYMEHTHI CPOYHBIX CIIEJIOK

10. cymMMBI, yIIlaunBaeMble SMUTEHTY LIeHHBIX OyMar (ympasiistioiiei
KOMIIaHUY IIa€BOT0 UHBECTUIIMOHHOTO (DOHIA) B OILJIATYy
pa3MelllaeMbIX (BBITaBaeMbIX) IIEeHHBIX OyMar, a Tak:Ke CyMMHBI,
yIlJladyuBaeMble B COOTBETCTBUU C JOTOBOPOM KYTIJTU-ITPOAAXKU LIEHHBIX
OyMar, B TOM 4HCJie CYMMBI KyIlOHa

10. cyMMEI yIIJTa4eHHOM BapyuallMOHHOU MapXku U (UJIM) IIPEMUHU I10
KOHTpaKTaM, a TaKKe WHBIEe IIePUOANYECKHUEe UJIM PA30BHIE€ BHINJIATHI,
IpenyCMOTPEHHEBIE YCIIOBUSAMU (PUHAHCOBEIX UHCTPYMEHTOB CPOYHBIX
CHeJIoK

10. onnaTta ycayr, OKa3blBaeMbIX IPOGECCUOHAIbHEIMUA YYaCTHUKaMU
PBEIHKA LIEHHBIX OyMar, a Takxke OUpPKEeBBIMU IIOCPETHUKAMU U
KJIMPUHTOBLIMU [TEeHTPaMu

10. HagOaBKa, yIylayuBaeMasi yIIpaBJigoollell KOMIIaHUYU [1aeBOTro
WHBECTUIIMOHHOTO (OHOa IIPU NPUOOPEeTEeHUN WHBECTUIIMOHHOTO Mas
[IaeBOr0 UHBECTUIIMOHHOTO (POHIa, onpenensieMasi B COOTBETCTBUU C
3aKoHOOaTenbCcTBOM Poccuiickon ®demepanuy 060 UHBECTUIIMOHHBIX
dbonrpmax

10. ckunka, yrjiaynBaeMasi yIpasisdiolled KOMIIaHUU [TaeBOTr0
WHBECTUILIMOHHOTO (POHOA IIpU IMOTallleHUY WHBECTUIIMOHHOTO I1as
[MaeBOT0 MHBECTULIMOHHOTO (POHIa, ollpenensiemMasi B COOTBETCTBUU C
3aKOHOmaTenbCcTBOM Poccuiickon ®egepanuy 00 MHBECTUIIMOHHBIX
doupmax

10. pacxopel, Bo3MellaeMble TPodeCCuOHAIbHOMY YYaCTHUKY PHEIHKA
LIEeHHBIX OyMar, yIpaBJIsiolnleil KOMIIaHUU, OCYILeCTBISIOUIeN
OOBEPUTEJIbHOE yIIPaBJIeHNE UMYIIeCTBOM, COCTABIISIOIINM 1aeBOU
WHBECTULIMOHHBINA HOHT

10. 6upxkeBoi cOOP (KOMUCCHS)
10. onnaTta yciyr JIul, OCYyLIeCTBIAIINX BEeJeHUe peecTpa

10. Hasor, yrjiadYeHHBIU HaJIOTOIIaTENbIIUKOM IPU IMOJIYyYEeHUU UM
IIeHHBIX OyMar B MOpsigKe HacleaoBaHUS

10. HaJsor, yrjiadyeHHBIU HaJIOTOIIaTENbIIUKOM IPU IIOJIyYE€eHUU UM B
MMOpsigKe JapeHus aKluH, ITaeB B COOTBETCTBUH C NyHKTOM 181
ctatbu 217 HacTosmiero Kogekca

10. cyMMBI ITPOIIEHTOB, yYIJIaY€HHbIE HAJIOTONJIaTEbIIUKOM II0
KpeouTaM U 3aliMaM, IIOTyYeHHBIM [IJISI COBEPIIIEHUS COEJIOK C
IIeHHBIMU OyMaraMu (BKJII04asi IMPOIIEHTHI 10 KpeauTaM U 3aiMaM [IJIs
COBEPIIeHUsI MapPKUHAJILHEIX CIEJIOK), B IIpefiesiaXx CyMM,
pPacCYUTAHHBIX UCXOOS U3 OENCTBYIOIIEN Ha OaTy BHIIIIATHI



IIPOIIEHTOB CTaBKU peduHaHCUpOBaHUs LleHTpanmbHOTO OaHKa
Poccunickou ®epepanyvu, ypenudyeHHou B 1,1 pasa, - Ojig KpeguToB U
3aliMOB, BHIPAZKEHHBIX B PYOIISIX, M UCXOsI U3 9 MPOIIEHTOB - [JIs
KPeOUTOB M 3aliMOB, BEIPaK€HHBIX B MTHOCTPAaHHOH BaJlloTe

10. gpyrue pacxonbl, HEIIOCPEACTBEHHO CBsI3aHHBIE C OIlepalusiMuU C
IIeHHBIMI OyMaramMu, ¢ GUHAHCOBLIMU MHCTPYMEHTAMU CPOYHBIX
COEJIOK, a TaKXKe pacxofbl, CBI3aHHbIE C OKa3aHUEM YCIIyT
nmpodeccruoHalbHbBIMU YYaCTHUKAaMU PHIHKA IIeHHBIX OyMar,
YIPaBISIOIINMHA KOMIAaHUSIMY, OCYIIIECTBISIOIINMU JOBEPUTEIILHOE
yIIpaBJIeHuEe UMYIIeCTBOM, COCTaBISAIOIINM IaeBOM UHBECTULIMOHHBIN
¢doHO, B pamMKax ux IpodecCruoHaIbHOM OesATEeIbHOCTH

19. ponmonHuTh cTaThen 2143 cnenyroilero cogepxauudd: "CraTbs
2143. OcoGeHHOCTH OoNpeaeeHsl HaJloTOBOM O0a3kl IO OIlepalusM
PETIO, 06BbeKTOM KOTOPBIX ABIAIOTCA LIeHHBIe Oymaru 1. Hanorosas
06a3za 1o omnepanusM PEITO, 06 beKTOM KOTOPHIX SIBJISIIOTCS IIeHHBIE
Oymaru, onpeaensieTcss B COOTBETCTBUM C HACTOSIIEN CTaThen

10. B nnyHKTe 42 cTaTthu 217 cnoBo "yupexpaeHus" B
COOTBETCTBYIOIIIEM ITaZieke 3aMeHUTh CJIOBOM "opraHu3anuu’ B
COOTBETCTBYIOIIIEM ITafleKe

10. pononmHuUTE cTaTthen 2201 cnepymoinero cogepxauus: "CtaTbs
2201. HamoroBble BEIYETHI ITPU IIepeHOoCce Ha OyayIue Imepuobl
yOBITKOB OT OIlepaluii C IeHHBIMU OyMaraMu U oIlepalui ¢
(pruHaAHCOBBIMU UHCTPYMEHTaMU CPOUYHBIX caeniok 1. [Ipu
oIpepesieHNN pa3Mepa HaJIoroBou 6a3bl B COOTBETCTBUU C ITyHKTOM 3
ctatbu 210 HacTosiero Kogekca HanoromnaaTesabIlIuK UMeeT IIPpaBo
Ha IOJIy4eHNe HaJOTOBBIX BEHIYETOB IIPU IIepeHoce Ha OyayIue
Tepuonsl YOBITKOB OT OIlepaluil ¢ IIeHHBIMU OyMaramu,
oOpalllaloIuMUCS Ha OpraHM30BaHHOM PHIHKE I[IeHHBIX OyMar, U C
(prHaAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX CHOEI0K, 0OpaIlaloiuMUCs
Ha OpraHM30BaHHOM pBIHKE. [IlepeHoc Ha OynmyIine nepuonbl yOBITKOB
OT oIlepaluil C IIeHHBIMU OyMaraMu U onepanui ¢ GuHaHCOBLIMU
WHCTPYMEHTaMU CPOYHBIX CHOEJIOK OCYLIECTBJIAETCSA B COOTBETCTBUMU C
nyHKTOM 15 ctaTteu 2141 Hacrtosmero Komekca

2. B pa3aMepe CyMM yOBITKOB, IIOJIy4Y€HHBIX OT ONepaluii C IIeHHbBIMU
Oymaramu, oOpamiarIUMUCS Ha OPpraHN30BaHHOM PHIHKE II€HHBIX
OyMar. YKa3aHHBIM HaJIOTOBLIM BEIYET IIPENOCTaBISIETCS B pa3Mepe
CyMM YOBITKOB, (paKTUYECKM IIOJTy4YeHHBIX HAJIOTOIJIaTEeJIbIINKOM OT
orepanuil c qeHHBIMU OyMaraMu, oOpallaloniiMucs Ha
OpraHM30BaHHOM PHIHKE IIeHHBLIX OyMar, B IPeObIAyIIUX HaJl0Tr OBBIX
repronax B IpefeiaXx pa3Mepa HaJIoroBOM 6a3bl 110 TAaKUM
oIepanusaM

2. B pa3Mepe CyMM yOBITKOB, TIOJIyYEeHHBIX OT OIepaliuii C
(prHaAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX CHOEI0K, 0OpaIlaroiuMUCs
Ha OpraHM30BaHHOM PBIHKE. YKa3aHHBIM HAJIOTOBHIM BEIYET
IIPEIOCTaBISETCS B pa3Mepe CyMM yOBITKOB, (haKTU4YECKU
TOJTYYE€HHBIX HAJIOTOIIJIaTENbITUKOM OT Ollepaluii ¢ pUHAHCOBBIMU
WHCTPYMEHTaAMU CPOYHBIX CAENIOK, 00paIlaoiiMuCs Ha



OPraHM30BaHHOM PHIHKE, B IIPEOBIOYIIUX HAJIOTOBBIX IIEPHUOOaX B
IIpenenax pa3Mepa HaJoroBou 0a3bl 10 TAKUM OIlepPallisIM

5. myHKT 11 gacTtu BTOpOuU ctaThu 250 1moCse CI0B "BEIpakeHa B
MHOCTPAHHOH! BaliOTe" MOMOJIHUTE CII0OBaMM "(3a HCKIIOUYEeHUuEM
aBaHCOB, BEIJaHHBIX (IOJTYy4YEeHHBIX)"

5. B IIyHKTe 2 cTathu 251:

5. nyHKT 3 cTaTh¥ 253 U3JI0KUTH B CIIEeAYIOIIeN pegakquu: "3.
Oco6eHHOCTH OIlpeneeHtss PacXogoB 0AaHKOB, CTPAaXOBHIX
OopraHu3alinii, HeroCyJapCTBEHHLIX IEHCUOHHEIX (DOHIOB,
OpraHU3aIluy MOTPEeOUTEIIbCKOM KOOIIepalluu, KITMPUHTOBBIX
opraHu3alui, MpodeCcCuoHaIbHbIX YYaCTHUKOB PhIHKA LIEHHBIX Oymar
1 MHOCTPAHHBIX OPraHU3alluil YCTaHaBJIMBAIOTCS C y4E€TOM
nosyiozKeHun ctareu 291, 292, 294, 296, 297, 299, 300 u 307 - 310
HacTosulero Kogekca."

5. ab3al] BTOpPOU IMyHKTAa 2 cTaThu 254 U3JIOKUTH B CIEOyIOUlen
pemakuuu: "CTOMMOCTb MaTepPHaJIbHO-IIPOU3BOACTBEHHEIX 3al1acoB,
IpOYero uMyIleCcTBa B BUAE U3JIUIIKOB, BEIIBIEHHEIX B XOI€
WHBEHTapu3aluuy, 1 (UI1) UMYIIEeCTBa, IOJIYYEHHOI 0 IIPU JeMOHTaxe
UM pa300pKe BHIBOOMMEBIX U3 3KCIITyaTallud OCHOBHBLIX CPEACTB, a
TaKXe IIPU PEMOHTE OCHOBHEBEIX CPENCTB, OpedeIsieTcsa KakK CyMMa
IOXOIa, YYTEHHOI'0 HaJIOTOIlJIaTe/IbIIIUKOM B IIOPSAIKE,
npenycMoTpeHHOM nyHKTamMu 13 u 20 yactu BTOpOU cTaThu 250
HacTtosduero Kogekca."

5. B nyHKTe 1 ctaThu 258:

5. mognyHKT 5 nyHKTa 1 ctaThu 265 IOCIE CJI0B "BhIpakKeHa B
WHOCTPaHHOM BalioTe," OJOIIOJIHUTh CJI0OBaMH "3a UCKIIIOYEHUEM
aBaHCOB, BEIJaHHBIX (IOJTy4YE€HHBIX)"

5. mognyHKT 2 nyHKTa 1 ctaThu 268 OOMOIHUTH CJIOBaMHU ", a TaKXe
Ha CYMMY PacXO0/I0B, YKa3aHHBIX B ab3alle BTOPOM MMyHKTa 2 CTaTbu
254 nacrosuiero Kogekca"

5. B cTraTthe 271:
5. B cTaTthe 272:

5. cTaTeio 274 OONOIHUTH NYHKTOM 17 Crlienyrolero comepKaHus:
"17. OcoOeHHOCTHU OIIpeeIeHusT HaJloroBoM 6a3bl KJIIMPUHT OBBIMU
OpraHu3allMsIMMU YCTAaHABJIMBAIOTCS C YYETOM MOJIOKEHUMN CTaTeu
2991 u 2992 Hacrosmiero Kogekca."

5. B ctaTthe 275:
5. B cTraTthe 280:

5. B cTaTthe 282:



5. mononHuUTh cTaThen 2821 cnepyroilero cogepxauusd: "CraTtbs
2821. OcobeHHOCTH HAJIOT000JI0KEHUS ITPU OCYILEeCTBIIEHUN
orepaluy 3aiimMa 1leHHbIMU Oymaramu 1. [Tepemada 1eHHBIX OymMar B
3aeM OCyIIeCTBJIIETCSI Ha OCHOBaAaHUU JOrOBOpPa 3alMa,
3aKJII0YEHHOTO B COOTBETCTBUM C 3aKOHOOATEIbCTBOM Poccuiickou
depepaliuu UM 3aKOHOOATEIECTBOM MHOCTPAHHLIX TOCYOAPCTB,
YOOBJIETBOPSIOILETO YCJIOBUSIM, OIIPEeAEI€eHHBIM HAaCTOSIUM IIyHKTOM
(mamee TakxKe - OTOBOP 3arMa). [IpaBuna HacTOsIIEeN CTaTbu
MIPUMEHSIOTCS K OlepalusaM 3aiiMa IleHHBIMU OyMaraMu
HaJIOTOIJIaTeJIbIMKa, COBEPIIEHHEIM 3a €ro C4eT KOMUCCUOHEDPAMH,
ITOBEPEHHBIMHU, ar€HTaMU, JOBEPUTENbHEIMI YIIPABJISIOIINMHI Ha
OCHOBaHMM COOTBETCTBYIOIIUX I'PaXKAaHCKO-IIPaBOBEIX JOTOBOPOB. B
LeJIgX HaCTOsIIIe! I'JIaBbl JOTOBOP 3aiiMa, BEIJAHHOTO (IOJIy4EeHHOT0)
IIeHHBIMU OyMaraMu, JOJI2KeH IIpeaycMaTPUBaTh BHIIJIATY IPOILIEHTOB
B IeHexXHOoU popMe. CTaBKa NPOIEHTa UJIU IIOPSOOK €e OnpeneieHus
yCTaHaBJIMBAIOTCS YCIIOBUSIMH OOTOBOpa 3auMa. [ 1meneu
onpenesieHus IIPOLIEHTOB 10 HOTOBOPY 3aliMa CTOUMOCTD ILIEHHBIX
Oymar, mepegaHHBIX 110 IOTOBOPY 3aiiMa, MPUHUMAETCS PaBHOMU
PBHIHOYHOM IIeHe COOTBETCTBYIOIIUX IIEHHBIX OyMar Ha aaTy
3aKJ/II0YEeHUS JOTOBOPA, a IIPU OTCYTCTBUM PHIHOYHOU IIEHHI -
pacueTHOM 1leHe. [Ipu 9TOM pEIHOYHAS IleHa U pacyeTHas IleHa
LIEHHBIX OyMar onpenensiioTCsI B COOTBETCTBUU C TYHKTaMU 5 U 6
craTteu 280 HacTosAlero Kogekca cooTBeTCTBeHHO. B ciyyasny,
MIPeayCMOTPEHHBIX JOTOBOPOM 3aiMa, CTOMMOCTh IIeHHBIX OyMar,
repegaHHBIX KOMACCHOHEPOM, TIOBEPEHHLIM, aT€HTOM KIIUEHTY I10
OOTOBOPY 3aliMa, TaKxKe MOXKeT ONpefeiaThCS 0 IIpaBujiaM OLeHKH
obecrieuyeHus KJIMEHTa I10 IPefOoCTaBJIEHHBIM 3aliMaM,
YyCTaHOBIIEHHBIM (pefepabHBIM OPraHOM HCIIOJITHUTEIbHOM BJIACTH II0
PBHIHKY IIeHHBIX OyMar. [Ipu 9TOM CTOMMOCTH IIeHHBIX OyMar
OIIpeIesieTCs UCXOMAs U3 MOCTIenHeN eHb IeHHOM Oymaru,
pacCYUTaAaHHOHU IO YKa3aHHBLIM IpaBUjlaM B TOPTOBHIUA [I€HD,
oIpefesIeHHbI B COOTBETCTBUU C JOKYMEHTaMu (POHOOBOM OUPKU.
IlaToil Hayana 3aiiMa SABJIIETCS JaTa mepexofa IfpaBa COOCTBEHHOCTHU
Ha IIeHHble OyMaru IIpu UX nepefade KPpeauTOPOM 3aeMIIUKY, TaTon
OKOHYaHUS 3aliMa SBJISIETCS AaTa Ilepexofa IipaBa COOCTBEHHOCTH Ha
LleHHble OyMaru npu Ux rnepegade 3aeMIIUKOM KpeauTopy. B mensax
HaCTOIIEe! IJIaBbl CPOK AOTrOBOpa 3arMa, BRIHAaHHOTO (II0JIy4eHHOT0)
IIeHHBIMU OyMaraMu, He JOJIKEH ITPEBBIIIATh OJWH IOl

5. ab3aI1l IepBHIN U3JI0OXKUTH B cleAymolnel pegakuuu: "2. [Tpu
oIpepesieHNN HaJlorOBOM 0a3bl TaKXKe He YUYUTHIBAIOTCS IleIeBhIEe
MMOCTyNJIeHU (3a UCKIIIOUEHUEM IieJIEBHIX IIOCTYIIJIEHHUY B BUE
MMOJAKIIM3HBIX TOBAPOB). K HUM OTHOCSITCS IleJIeBbI€ ITOCTYIJIEHUS Ha
comepzKaHMe HEKOMMEPUYECKUX OPTaHU3alluil U BedeHle UMU
yCTaBHOU HOEeSATEJIbHOCTH, OCTYIUBIIINE 0€3BO3ME3NHO Ha OCHOBAaHUU
pelleHn OPraHOB rOCYAapCTBEHHOM BJIaCTHU U OPraHOB MECTHOT O
caMOyIIpaBIeHUS U PellleHU OPraHOB yIIpaBJIeHUSs ITOCydapCTBEHHBIX
BHEOIOIXKETHHIX (POHIOB, a TaKXKe IieJIeBble IIOCTYIIJIEHUS OT OPYTrUX
opraHu3anuu u (unu) GU3nYecKux JIUI U UCII0JIb30BaHHbIE
yKa3aHHBIMU I10JIyYaTeNsIMH 110 Ha3HauYeHuIo. [Ipu sToM
HAJIOTOMJIaTEJIbIINKY - IOIy4YaTeIn YKa3aHHBIX IIeJIeBBbIX



TTOCTYIIIeHUY 0053aHbl BECTH pa3fiesIbHBIN YYeT M0X0I0B (pacxomoB),
MMOJTy4EeHHBIX (IOHECEHHBIX) B paMKaXx IIeJIeBbIX IIOCTyIJIeHU. "

5. DOIIOTHUTH NOOIIYHKTOM 16 ciedyromero cogepxkanus: "16)
MMYIlIeCTBEHHBIE IIpaBa B BUe MpaBa 0€3BO3ME3qHOT0 IT0JIb30BaHUST
roCyJdapCTBEHHBIM U MYHUIIMIIAJIbHBIM UMYIII€CTBOM, IIOJIYy4YEeHHEIE I10
pelIeHrusIM OPTaHOB I'OCyOapCTBEHHOU BIaCTH U OPraHOB MECTHOI'O
caMOyIIpaBlIeHUsI HEKOMMEPUYECKMMHU OpPraHu3alisiMy Ha BeJeHue
WMHU YCTaBHOU AesITEeIbHOCTH."

5. ab3aIl 11ecTo U3JIOKUTH B CIEAyIOllel peJaKlnuu: "KanuTajabHbIe
BJIOKEHHSI, IPOU3BEeIeHHBIE apeHOaTOPOM C COTJIacusl apeHgoaaTens,
CTOMMOCTE KOTOPEIX He BO3MelllaeTCsl apeHaonaTeeM,
aMOPTHU3UPYIOTCA apeHOaTOpOM B TeYeHHe CPOKa JerCTBUSA JOroBopa
apeHObl UCXOOSA U3 CYyMM aMOpPTHU3allii, PaCCUYUTAaHHBIX C YYE€TOM
CpOKa II0JIE3HOT'0 UCIIOJIb30BaHUs, ONpeneIsieMoro ojis
apeHO0BaHHBIX 0OBEKTOB OCHOBHBIX CPEACTB UIU [JIS KalluTalIbHBIX
BJIOJKEHUM B YKa3aHHbIe OOBEKTHI B COOTBETCTBUHU C KJlacCuUKaIeln
OCHOBHBIX CPECTB, YTBepxkKaaeMou [IpaButensCcTBOM Poccuiickon
Oepepanumn."”

5. aG3al] AeBATHIM U3JIOXKUTH B CJIEAYIOIIed pefaKIuu: "KaluTalbHble
BJIOZKEHUSI, IPOU3BEIeHHbIe OpraHu3aluen-CCynonoiaydaTeieM C
corjlacusi OpraHu3aluu-cCynonaTesisi, CTOMMOCTb KOTOPBIX He
BO3MeIlaeTCs OpraHu3anyuen-ccygomaTeseM, aMOPTU3UPYIOTCS
OpraHU3allMen-CCyaoIoy4daTesieM B TeYeHue CPOKa AelCTBUSA
norosopa 6€3BO3ME3IHOI0 IOJIb30BAHMUS UCXOOI U3 CYMM
aMOpPTU3ally, PaCCYUTaHHBIX C Y4€TOM CpPOKa II0JIE3HOT'0
HCIIOJIb30BaHM s, ONpenesieMoro Ojs II0JIy4YeHHBIX 00BEKTOB
OCHOBHBIX CPELCTB MJIU [JIs1 KalluTaJIbHBEIX BIIOKEHUY B yKa3aHHEIE
00BEKTHI B COOTBETCTBUM C KjlacCuUKalell OCHOBHBIX CPEICTB,
yTBepxkpgaeMmou [IpasutensctBoM Poccutickou ®enepauuu.”

5. OyHKT 3 OONOJHUTL ab3alaMu ClIeOyIoLIero cogepxkKaHus: "laTou
peanu3aluy IpUHaAjIexkalinx HajJoroIllaTe bIIUuKYy IIeHHBIX OyMar
TaKxKe IMPU3HAETCS JaTa MpeKpalleHus 00513aTeJIbCTB 110 Iepefaye
LIeHHBIX OyMar 3a4eToM BCTPEYHBIX OMHOPOOHBIX TpeboBaHMl. B
LIeJIsIX HaCTOsIIeN IIaBbl OMHOPOOHBIMY IPU3HAIOTCSI TPeOOBaHUSA 110
rnepegadye UMEHIINX OOUHAKOBBEIM 00bEM IIpaB IIeHHBIX OyMar OgqHOTO
9MUTEHTa, OOHOTO BUA, OOHOU KaTerOpuu (Tuma) Uuiam OgQHOTO
I1aeBOT0 UHBECTUIIMOHHOTO (POoHIa (OIS MHBECTULIMOHHBIX I1a€B
ITaeBBbIX MHBECTULIMOHHEIX (POHOOB). [Ipy 5TOM 3a4eT BCTPEYHEBIX
OOHOPOOHBIX TPeOOBaHUM [OJIKEH IOATBEPKAATHCA NOKYMEHTaMU B
COOTBETCTBHUU C 3aKOHOOaTeNIbCTBOM Poccurickou Pemepanuu o
IpekpaleHuu 00513aTeJIbCTB 10 Iepefaye (MPUHSITUIO) IIEeHHBIX
OyMar, B TOM 4YHCJIe OTYeTaMM KJIMPUHTOBOM OpraHu3allui, JIUII,
OCYIIIECTBJISIONINX OPOKEPCKYIO AesITeJIbHOCTh, UIN YIIPaBISIONINX,
KOTOpPBIE B COOTBETCTBUM C 3aKOHOATEIbCTBOM PoCCUMCKOMI
depepannu 0OKa3bBalT HAJIOTOIIATENIBIIIUKY KIIUNPUHTOBEIE,
OpPOKEepPCKUE YCIIyTU UJIN OCYLIECTBISIOT TOBEPUTENILHOE YIIpaBlIeHUEe
B MHTepecax HaJoroIjiaTebIuKa. "



5. a03aI1l mepBbI IYHKTa 6 ITOCJIe CJIOB "COOTBETCTBYIOIIUX TOXOM0B
Ha KOHeIl" MOIIOJIHUTH CJIOBOM "Mecdia"

5. MOONYHKT 7 MyHKTA 7 IIOCJIE CJIOB "BHIOBITHS IIeHHBLIX Oymar"
OOTIOJIHUTH CIIOBaMM ", B TOM 4YHUCJIe JaTa IpeKpalleHus: 00513aTeIbCTB
10 Iepefayde LIeHHBIX OyMar 3a4eTOM BCTPEYHBIX OJJHOPOOHBIX
TpeboBaHu"

5. ab3a1l 1IepBBIl ITYHKTa 8 MocJjie CI0B "COOTBETCTBYIOIIUX PAaCXO40B
Ha KOHeIl" JOIOJHUTH CJIIOBOM "Mecsia"

5. ab3aI1l geBsATHIM IIYHKTa 2 U3JI0KUTH B CIeOYIOIIeN peJgakiuu: " -
o0I1asi cyMMa OWBUIOEHOOB, ITOoAJiexkallas pacipeneeHuio
HAJIOTOBEIM areHTOM B II0JIb3Y BCEX IIojly4yaTresieu;"

5. DonmoyHUTL NYHKTOM 21 ciepyroinero cogepxanud: "21. Ilpu
MMOJTy4YeHUM OOXOOO0B B BUIE OUBUOEHOOB 10 UMYIIECTRBY,
rnepegaHHOMY B HOBEPUTENIbHOE yIIpaBlIeHUE, II0IydyaTeleM TaKuX
OOXOOOB MPU3HAETCS yYpeouTenb (yUYpeauTenn) JOBEPUTEIbHOTO
ynpaBieHus (BRIrogonpuoOperaTens). [Ipu mony4YeHUU TaKux
OOXOHOB B ClIydae, eC/IU JOBEPUTEIbHLIM YIIPABIISIOIIUM SABISIE€TCS
pocculCKas opraHu3allus, a yuypeguTreseM (Y4peguTeasaMu)
OOBEPUTEJILHOTO yIIPaBlIeHUs (BRIrogonprodpeTaTenem)
WHOCTPaAHHOE JIUII0, JOBEPUTEIbHBIN YIIPABIISIOIINN IPU3HAETCA
HaJIOTOBLIM ar€HTOM B OTHOIIIEHUH JOXOMOOB B BUOE OUBUOEHOB, II0
KOTOPBLIM Y UCTOYHMKA BHIIJIATH JUBUAEHOOB HAJIOTOBEIM areHTOM He
OBINT yaep2KaH HaJIoT UJIM HaJIoT ObLI yOoepkKaH B CYMMe MEHbIIIeH, 4eM
CyMMa HaJjiora, UCYMCJII€eHHas C JOXOO0B B BUOe AUBUAEHOOB OJI
yKa3aHHOM UHOCTPaAHHOU OpraHu3alun."

5. B IyHKTe 2: ab3a1l TpeTui Mpu3HaTh YTPATUBIINM CHUITY; OOIOJIHUTH
ab3aleM crenymlnero cogepxxanus: "B 1essax HacTOosIIeH IIaBe
LleHHble OyMaru TakzkKe IIPU3HAIOTCSA pean30BaHHBIMU
(mpuoOpeTeHHLIMHU) B ClIy4dae npeKpallleHus 00si13aTeIbCTB
HaJIOTOIJIaTeJIbIINKa ITepefaTh (IPUHATH) COOTBETCTBYIOIINE IIEeHHBIE
OyMaru 3a4eToM BCTPEYHBIX OHOPOOHBIX TPeOOBaHUM, B TOM YHCIIE B
clydae IIpeKpalleHus: TaKux 00s3aTesIbCTB IIPHU OCYIIIEeCTBIEHUUN
KJIUPUHTa B COOTBETCTBUM C 3aKOHOJAATEeIbCTBOM Poccuiickou
depepanumn."”

5. B IyHKTe 3: MOAIIYHKT 3 U3JI0KUTH B ClIeOymollel pegakuuu: "3)
€CJI¥ 110 HUM B Te4YeHUe IIOCIeJHUX TPeX MeCSIleB, IIPeuIeCTBYIOIIUX
maTe COBEPIIEHUS HaJOTOIJIaTEIbIIUKOM COEIKHU C STUMU [IeHHBIMU
OyMaramMu, paCCYUThIBaJaCh PhIHOYHAS KOTUPOBKA, €CJIN 3TO
MIPEOYCMOTPEHO IPUMEHUMEIM 3aKOHOOATEILCTBOM."; ab3all msaTHIH
M3JIOKUTH B CJIeOyIolel pegakiuu: "B 1esax HacTosIero nyHKTa
oA IPUMEHUMBIM 3aKOHOOaTeJIbCTBOM IOHUMAaEeTCs
3aKOHOJATEIbCTBO I'OCYyZapCTBa, Ha TEPPUTOPUU KOTOPOTO
OCYIIIECTBJIsIETCS oOpallleHne IIeHHBIX OyMar (3akJodyeHue
HaJIOTOII/IaTEbIIUKOM I'PazKAaHCKO-TIPAaBOBBIX CAENIOK, BIEKYIIIHUX
Iepexon IIpaBa COOCTBEHHOCTHU Ha LieHHBIe OyMaru). B cioydasx
HEBO3MOXKHOCTY OOQHO3HAYHO ONpeNesiuTh, Ha TEPPUTOPUU KaKOT0



rocymapcTBa 3aK/II04alliuCh CAEJIKU C lIeHHbLIMU OyMaramMu BHe
OPTaHM30BAHHOT'O PHIHKA IIEHHBIX OyMar, BKJIIO4Yasi CHOeJIKH,
3aKJII09YaeMbIe IIOCPEeOCTBOM 3JIEKTPOHHBIX TOPTOBBLIX CUCTEM,
HaAJIOTOIJIATEJIbIIINK BIIPAaBe CAMOCTOSITEIBHO B COOTBETCTBUH C
MIPUHSATON UM IJIs LieJied Hajloroo0I0KeHUs YYeTHON ITOJIMTUKOMN
BLIOMpPATh TaKOE TOCyOapCTBO B 3aBUCUMOCTH OT MeCTa HaX0XKIeHUS
npopasia 1m0 MoKynaTens IeHHbIX OyMar."

5. mepBoe npenioxkeHue IMIyHKTa 4 U3JI0KUTh B CIEAYyIOIIen
penakiuu: "ITog ppIHOYHOM KOTUPOBKOM ITEHHOM OyMaru B IIesiX
HACTOIIEe!U IJIaBLl IOHUMaeTCs CpeJHeB3BellleHHas [1eHa LIeHHOU
OyMmaru mo cmeikaM, COBEPIIEHHLIM B TeYEeHUE TOPTOBOT0 OHS Yepe3
POCCHUICKOT0 OpraHu3aTopa TOPTrOB/IU Ha PHIHKE LIeHHBIX OyMar,
BKJIIo4Yasi GOHOOBYIO0 OUPXKY, - OAJIA LEeHHBIX OyMar, JOIYIIeHHBIX K
TOpraM TaKOr'0 OpraHu3aTopa TOPTOBIU Ha PhIHKE IIeHHBIX OyMar,
Takou (OHIOOBOM OMPIKU, UJIM IleHa 3aKPBITHUS I10 LIeHHOM Oymare,
paccyuThIBaeMasi MHOCTPaHHOM QOHO0BOM OUpPKEM II0 cAeKaM,
COBEPIIIEHHLIM B TeUYeHUE TOPTOBOT0 OHS Yepe3 TaKyl OUpPXKYy, - O
LIeHHBIX OyMar, JONylLIeHHBIX K TopraM Takoi GpoHOoBOM OUpPXKM."

5. B myHKTe 5: B ab3alle TpeTheM cJioBa "mocienHux 12 mecsies”
3aMEeHUTH CJIOBaMM "IIOCJIEOHUX TpeX MecsiieB"; ab3all IsThIM IocIe
cnoB "B cny4yae peanusanuu’ OOMOJHUTH CJIOBOM "(mpuobpeTeHus)",
II0CJie CJIOB "HHKe MUHUMAJIbHON" JOIIOJIHUTL CJI0BaMHU "(BEIIIE
MaKCUMaJIbHOM)", TI0CJie CJIOB "MpuHUMAaeTCs MUHUMalbHas"
OOIIOJIHUTL CJIOBOM "(MaKcuMaJibHAas)"; HOMOJIHUTEL a0b3aleM
cllegyroLero cogepxauug: "[1o onepauusaM ¢ UHBECTULIMOHHBIMU
MMassMH OTKPBITHIX ITAa€BhIX MHBECTUIIMOHHEIX (DOHOOB,
oOpaliarIuMUCSI Ha OPraHN30BaHHOM PBIHKE IIeHHHIX OyMar, B TOM
YHCJie B CIydyae ux npuobpeTeHus (IoralieHus) y yIpaBiIsiolen
KOMIIaHUM, OCYIIECTBJISIOIIEN JOBEPUTEIbHOE yIIpaBIeHUEe
HMYIIEeCTBOM, COCTaBISIOIINM OaHHBIM OTKPHITHIM 1aeBOU
WMHBECTUIIMOHHBLIN (QOH[, paKTUUecKas IleHa COeIKU IPUHUMAaeTCs
IJIsI 1le1ed Hajoroo6I0KeH1sI, eCJIM OHa COOTBETCTBYET pacyeTHOH
CTOMMOCTHU MHBECTUIIMOHHOTO Mas, OIIpedesieHHOU B IIOPAOKE,
yCTaHOBJIEHHOM 3aKOHOHAaTenbCTBOM Poccutickout ®emepainuu 00
WMHBECTUIIMOHHBIX (OHOaX."

5. IIyHKT 6 U3JI0KUTH B cleaywlne pegakuuu: "6. [1o ieHHBIM
Oymaram, He oOpallaloIMMCs Ha OPTaHU30BaHHOM PBLIHKE II€HHBIX
Oymar, ¢pakTudecKas lieHa COeNIKU IIPUHUMaeTCs OJis 1efiei
HaAJIOr000JI0XKEHUSI, €CJIN 9Ta IleHa HaXOOUTCS B MHTEpBajie MexXay
MUHUMAaJIbHOU 1 MaKCUMaJIbHOM IleHaMU, ONpeaeJIeHHbBIMU UCXOOs U3
pacyeTHOU IIeHHl IIeHHOU OyMaru 1 mpeaeibHOTO OTKJIOHEHUS 1IEH,
€CJIM UHOE He YCTAHOBJIEHO HACTOSIINM IIyHKTOM. B Liensax
HACTOSIIeN CTaThU NpedenbHOe OTKJIOHEHUE 1IeH IIeHHbIX OyMar, He
oOpalarInxcs Ha OPraHu30BaHHOM PHIHKE IeHHBIX OyMar,
yCcTaHaBIUBaeTCs B padMepe 20 IMPOIeHTOB B CTOPOHY ITOBLIIIIEHU S
WUJIM TIOHU2KEHUS OT pacyeTHOU IIeHHl lleHHOM Oymaru. B ciydae
peanu3anuu (MpuobpeTeHus) lIeHHBIX OyMar, He oOpallaoInuXxCcs Ha
OpPTraHM30BaHHOM PBLIHKE II€eHHBIX OyMar, 1o IleHe HUXKe MUHUMaIbHOMU
(BBIIIE MAaKCUMAaJIbHOM) IIEeHHI, ONIPeae/IeHHON UCXOOs U3 PacuyeTHOU



LIeHbl IIeHHOM OyMaru U ImpenenbHOr0 OTKIIOHEHUS 1IeH, IIPpU
onpeneneHny (UHAHCOBOrO pe3ybTaTa Oy [enen
HAJIOr000JIOXKEHUS MMPUHUMAaEeTCsI MUHUMaJIbHas (MaKcuMaIbHast)
lieHa, oIIpefeieHHasA UCXOOs U3 paCuyeTHOU IIeHHl IIeHHON OyMaru u
MIpeneabHOr0 OTKIIOHEHUS 1ieH. [IopsaaoK onpeneneHuss pacCieTHOU
LIeHbI IIeHHBIX OyMar, He oOpalllaloliiXCsl Ha OPraHM30BaHHOM PHIHKE
IIeHHBIX OyMar, yCTaHaBJIMBAETCS B 1EJISIX HAaCTOSIIIEH IIaBhbl
demepanbHLIM OPTaHOM MCIOIHUTEIBHOM BIACTU 110 PHIHKY IIEHHBIX
Oymar 1o corjiacoBaHui0 C MUHHCTEPCTBOM (pmHaHCOB Poccuiickou
®epepanuu. [1o onepanusaM C UHBECTULIMOHHBIMHU ITasiMU OTKPBITHIX
TTaeBbIX MHBECTUIIMOHHBIX (DOHOOB, He oOpallaloIuMUCs Ha
OpPTaHM30BaAaHHOM PLIHKE IIeHHBIX OyMar, B TOM YHCJIe B ClIy4ae Ux
nmpuobpeTeHus (IMoraiieHus) y yipaBJisollei KOMIIaHUH,
OCYILIECTBJISIOIIEN NOBEPUTEJILHOE yIIPpaBIeHUE UMYIIECTBOM,
COCTaBISIONINM JaHHBLIM OTKPBLITHIM IaeBOW MHBECTUIIMOHHBIA (QOHL, B
LeIsIX HaJIoroo0JI0XKeHUs MpuHUMaeTcs pakTudyeckas 11eHa CIesKH,
€CJI OHa COOTBETCTBYET PaCYeTHOM CTOMMOCTH MHBECTHUILIMOHHOTO
rasi, olpeneleHHON B IIOPSAAKe, YCTaHOBJIEHHOM 3aKOHOOATEIhCTBOM
Poccuiickor ®epepanynm 060 MHBECTUIIMOHHBIX (oHOax. [To omepanuam
C MHBECTHULIMOHHBIMY MasiMU 3aKPHITHIX U UHTEPBAJIbHBIX [Ta€BhIX
WHBECTUIIMOHHLIX (POHIOB, HE 00paIllaloIINMUCS Ha OPraHu30BaHHOM
PBHIHKE IIeHHBIX OyMar, B cjlydyae UX MPUoOpeTeHus y yIIpaBJIsionien
KOMIIaHMU, OCYIIIECTBIISIOIIEN TOBEPUTEIbHOE YIIpaBIeHNEe
HMYIIECTBOM, COCTaBJISIOIINM COOTBETCTBYIOIIIUM ITa€BOU
WHBECTUILIMOHHBIN (POH, OJIs Iiesieli HaJoroo0JI0KeHU s ITPUHUMaeTCS
(pakTHUECKas LleHa COEeJIKM, €CJIH OHa COOTBETCTBYET PACUYETHOU
CTOMMOCTHU MHBECTHUIIMOHHOTO 1asi, ONpeneeHHON B IIOPSOKe,
YCTaHOBJIEHHOM 3aKOHOMOaTeIbCTBOM Poccutickon ®emeparuu 06
WHBECTULIMOHHLIX (oHOax. Eciu B COOTBETCTBUM C
3aKOHOmaTenbCcTBOM Poccuiickou ®egepanyy 00 MHBECTUIIMOHHBIX
¢doHOax BrImaya MHBECTUIIMOHHBIX I1a€B ITa€BbIX UHBECTUIIMOHHBIX
(boHIOB, orpaHNYEHHBIX B 000POTE, OCYIIIECTBIISIETCS HE II0
pacyeTHOU CTOMMOCTHU MHBECTUIIMOHHOTO I1as, OJIsd lieen
HaJIOro00JI0KEeHUS MPpUHUMaeTCs pakTudecKas 1leHa COeJIKU, eCIIU
OHa COOTBETCTBYET CyMMe IeHEeXKHBIX CPEeCTB, Ha KOTOPYIO BEIZAaeTCS
OOVH MHBECTULIMOHHLIM I1all U KOTOpas olIpefejieHa B COOTBETCTBUU C
IIpaBUJIaMU JOBEPUTENIHHOIO YIIPaBI€HUS Ta€BbIM NHBECTUIIMOHHBLIM
dbonpgoM 6e3 yueTa npemenbHOM rpaHUIlbl KojiebaHmit."

5. IOANYHKT 2 IMMyHKTa 9 IpHU3HATh YTPATUBIIUM CUITY

5. myHKT 1 U3M0XKuTh B cienywmen pegakuuu: "1. Onepauueu PEITO
IIPU3HaAETCS JOTOBOP, OTBeYaIni TpeOOBaHUIM, IIPENbIBIIIEMBIM K
moroBopam perno PemepanbHBIM 3aKOHOM "O pPHIHKE IIeHHBIX OyMar".
[Tpu sTom niepBou u BTOpou yacTtsaMu PEITO npusHawTCs nepBas u
BTOpas 4aCTU JAOTrOBOpa PeIo COOTBETCTBEHHO. [IoKynaTeneM 1o
nepBou yactu PEITIO u npopmaBuom o nepsou dactu PEITO
IIPU3HAITCA IIOKYyIlaTeslb 110 JOTOBOPY PEIIo U IIpoaasBell I10 JOT0BOPY
PENo COOTBETCTBEHHO. B 11eJ151X HAaCTOsIIeN CcTaTby 00s13aTENBCTBA I10
BTOpou yactu PEIIO fonMKHEI BOSHUKATh IIPU YCJIOBUU UCIIOJIHEHUSA
nepBout yactu PEIIO. Ecnu ycnoBusmu onepauuu PEITO
npegycMaTpuBaeTCs IIpaBo pogasiia no nepsou yactu PEIIO mo



maTel ucnonHeHus BTopou yactu PEITO nmepegaBaThk MOKyIIaTeIio IO
nepBoi yactu PEITO B 00MeH Ha LieHHBIe OyMaru, nepefgaHHbIe I10
nepBoi yactu PEIIO, unu Ha 11leHHBIe OyMaru, B KOTOPHIE OHU
KOHBEPTHUPOBAHHBI, UHHIE IIeHHBIe OyMaru u (Uix) npegycMaTpuBaeTCs
IIpaBo IoKymaTens mo nepor yactu PEITIO nmoTpeboBaTh OT mpogaBiia
no nepsou yactu PEIIO Takou nnepegayy, TO IepBOHavYaJlbHEIE
ycnoBus nepBoi yactu PEITO mist nened HamorooOI0KeHUs ITpu
TaKoM Mepefade He MeHSIOTCs. (A63a1] yrpaTui cuny - ®efgepanbHbIN
3aKOH OT 28.12.2013 Ne 420-03) [IpaBusia HacTOALIEN CTaTbU
npuMeHsoTcs K onepanusaM PEITO HanoromnmaTenbIyKa,
COBEPIIEHHLIM 3a €r0 C4eT KOMUCCUOHEpPaMH, II0OBEPEHHBIMU,
areHTaMU, JOBEPUTENbHBIMHU YIPABJISIOIINME (B TOM YUCJIE
OopraHM3aToOpa TOPTOBJIM Ha PHIHKE IIeHHBIX OyMar ¥ Ha Toprax
(poHImoBOY OUPIKMU) HAa OCHOBAHHWY COOTBETCTBYIOIINX I'PaKaAaHCKO-
MIPaBOBEIX JOTOBOPOB. B 1le1sX HaCTOSAIIEN cTaThbU JaTaMu
HWCIOJIHEHUA nepBou unu BTopou yactu PEIIO cuyutaroTcsa
IpeayCMOTPEHHEIEe JOTOBOPOM PENO CPOKU UCIIOJITHEHUS
ydyacTHuKamu onepaiuu PETTIO cBoux 00513aTeIbCTB 110
cooTBeTcTBYyIoIel yactu PEIIO. B cnydyae ucnonHeHus 00s13aTEIbCTB
10 IOCTaBKe LIEHHBIX OyMar U 1Mo UX OIljlaTe II0 IIePBOM UJIM BTOPOM
yacTtu PEIIO B pa3Hble gaThl JaTOU IEPBOU M JaTOU BTOPOU YacTeu
PETIO cooTBETCTBEHHO NpU3HaeTCs Haubojee NO30HASA U3 OaT
HMCIOJTHEHUST 00s13aTENBCTB I10 OIJIaTe UJIM IIOCTaBKe IIeHHBIX OyMar.
B cnyyae, ecnu gata UCNIOJIHEHUA nepBou unu BTopou yactu PEIIO,
onpegeneHHas JOTOBOPOM, IIPUXOOUTCS Ha BEIXOOHOM U (M)
Hepabouui Npa3gHUYHBIN IeHb B COOTBETCTBUHU C
3aKoHOmaTenbCTBOM Poccuiickou ®enepanyy, 0aTOU UCIOJITHEHU ST
nepBo# unu BTopou yactu PEIIO npusHaeTcs Claegyrollui 3a HUM
pabouuii meHb. [Ipu a3TOM IIpUMeHsieTCSa paKTUUeCcKas IleHa
peanu3anuu (MpuobpeTeHus) IeHHOM OyMaru Kak 110 IepBOoi YacTHu
PEIIO, Ttak u o sTopou yactu PEITO He3aBUCUMO OT PHIHOYHOU
(pacyeTHOM) CTOUMOCTH TAaKUX IeHHBIX Oymar. Takas 1eHa
peanu3sanuu (mpuodbpetenusi) mo ooeuM dactsam PEITO ucuyucnseTcs c
y4eTOM HaKOIIJIEHHOT' O IIPOLIEHTHOI 0 (KyIIOHHOI'0) A0X0da Ha JaTy
¢dakTmyeckoro ucrnonHeHnus Kaxnou yactu PEITO. JlaTa ucronHeHUs
00s13aTenbCTB 1o BTopou YacTtu PEIIO moxkeT OBITh M3MEHEHa KaK B
CTOPOHY coKkpailleHusa cpoka PEIIO, Tak ¥ B CTOPOHY €ro yBeJIN4YeHUs.
Omnepanuu, 10 KOTOPBLIM OaTa UCIIOIHEeHUs BTOpou Yyactu PEITIO
oIpepesieHa MOMEHTOM BOCTPeOOBaHU S, IPU3HAIOTCS OMlepalusIMU
PEIIO, ecnu goroBopoM peno YyCTaHOBJIEH IOPAOOK OIpeneieHus
neHbl BTopou yactu PEIIO u ecnu BTopas yacth PEIIO ucnonHeHa B
TeYeHUe OJHOTO rofia C OaThl UCIIOJTHEHUSI CTOPOHaMU 0053aTeJIbCTB
o nnepsou yactu PEIIO. [Ins onepauuu PEIIO, coBepliaeMbIx yepes3
opraHM3aTopa TOPTOBJIM Ha PHIHKE IIeHHBIX OyMar ((POHOOBYIO OUPXKY)
00 C UCIIOJTHEHNEM Uepe3 KIIMPUHTOBYIO OpraHU3alluio, Jiroboe
W3MeHeHue naThel ucnonHeHus sTopou yactu PEIIO, ocyiectsisseMoe
B COOTBETCTBUHU C IIpaBUJIaMHU OpraHMU3aTopa TOPTrOBIU Ha PLIHKE
IeHHBIX OyMar (poHIOBOM OMPIKM) MU KIUPUHTOBOM OPraHU3allnuy, B
LeJsiX HaCTOosIeN CTaThy Npu3HaeTcsa udaMmeHenuem cpoka PEITIO. B
LensiX HacTodlneu ctathu cTaBKa PEITIO onpepgensieTcs npu
3akmoueHun onepaiuu PEIIO 1 MoxkeT OBITh PUKCUPOBAHHON UJIN
pacuetHOU. CTtaBkKa PEIIO pmoskHa MO3BOJISATH ONPENEeIuTh BEJIUYUHY



ITPOIIEHTOB Ha KOHEI] OTYETHOTrO (HAJIOrOBOT'0) ITeproia U MOXKET OBITh
“3MeHeHa I10 COorJIallleHuI0 CTOPOH O0oroBopa pero. B ciyvasnx, ecnu
Ha JaTy ucmonHeHus BTopoi yactu PEITO 06s13aTenbCTBO 11O
peanu3anuu (MpuoOpPeTeHUI0) IeHHBIX OyMar 1mo BTopoi dactu PEIIO
IIOJIHOCTHIO UJIM YaCTUYHO He UCIIOJIHEHO (Jajiee B HaCTOSIIEN I'JiaBe -
HeHapJjiexallee ucnoinHeHue Bropou yactu PEIIO), HO pu sTOM
OCYyIIIeCTBJIEHA IIPOLielypa YPeryIupoBaHusd B3auMHBIX TpeOOBaHUMU B
COOTBETCTBUU C TPeOOBAHUSIMU, IPEIYCMOTPEHHBEIMHU ITYHKTOM 6
HACTOSAILIEU CTaThU, IPUMEHSIOTCS IOJIOXKEHUS, YCTAHOBIIEHHBIE
IIYHKTOM 6 HAcCTOSIIeN cTaTb¥u. B UHEBIX Clly4dasiX HeHaajexkalllero
ucnonHeHusa sTopou yactu PEIIO yyacTtHuku onepauuu PEIIO
MIPU3HAIOT peanu3anuio (mpuodpeTeHue) IeHHBIX OyMar, KOTOpbie He
nepepnaHsl 110 BTopou yactu PEIIO, ¢ yueToM ook eHUu,
yCTaHOBJIEHHBIX cTaTher 280 HacTosiero Kogekca. [1oxogel OT
peanu3aliuy LleHHBIX Oymar 1mo nepBoit yactu PEITO ompenensioTcs
npopasioM 110 nnepsout yactu PEITO Ha gaTy ucnosiHeHUuss BTOPOU
yactu PEIIO, ecnu npolnieaypa yperyjiupoBaHUus B3aUMHBIX
TpeOOBaHUM He IIPeOyCMOTPEHa JOTOBOPOM PETO, UIX Ha ITOCIeIHUN
OEeHb UCTEeUYEHUs CPOKa, IPegyCMOTPEHHOTI 0 HOTOBOPOM PEIIo OIS
MIPOBEEHUsI CTOPOHaMU IIPOLIEOYPhl YPETryJINPOBaHUS B3aUMHBIX
TpeOOBaHUH, eC/IU IIpollefypa yPeTryIupoBaHus He OCYIIeCTBJIeHa
HapJjiexkaluMm o6pa3oM, UM Ha JaTy JOCPOYHOI0 PAaCTOPXKEHUS
IOTOBOpa Pemno Io corjialeHnio CTOpoH. [Ipu aToM JOXOAEL
OIpenesAITCSI UCXO0Osd U3 PEIHOYHEIX 1I€H, e CTBOBaBIIUX Ha OaTy
repexoga IpaBa COOCTBEHHOCTH Ha IIeHHbIe OyMaru IIpu COBEPIIEHUN
nepBou yactu PEIIO, a B ciiy4ae, eciiu B 00MeH Ha lieHHbIe OyMary,
repenaHHble 110 mepBoi yacTtu PEITO, unu Ha 1eHHbIe OyMaru, B
KOTOpPble OHU KOHBEPTUPOBaHEI, ITOKyHaTe o o nepsou yactu PEITIO
OblTM epefaHbl UHBIE [IeHHbIe OyMarwy, - Ha JaTy UX Ilepefadu
MokymaTento no rnepsou yactu PEIIO. Pacxonsl Ha mpuobpeTeHue
LIeHHBIX OyMar, He IepemaHHbIX 110 BTopoi yactu PEIIO, mpusHaoTCcs
nokymnareseM 1o nepsou yactu PEIIO cornacHO NOANYHKTY 7 IIyHKTa
7 ctatbu 272 Hactosiero Kogekca Ha faTy UCHOJIHEHUS BTOPOU
yactu PEIIO, ecnu nipouiegypa yperyainpoBaHus B3aUMHBIX
TpeboBaHUM He MPegyCMOTpeHa HOTOBOPOM PEIO, UJIM Ha MTOCJIegHUN
IeHb UCTEeYEHUs CPOKa, IPegyCMOTPEHHOI'0 OTOBOPOM PEIIOo I
IIPOBEeHUsI CTOPOHaMU IOT0BOPA PENo MPOoLenyphl YPeryJiupoBaHUs
B3aMMHBIX TpeOOBaHUM, €CJIU IIPOoIeaypa YPeryJIupoBaHUs B3aUMHBIX
TpeOoBaHUM He OCYyIleCTBJIeHa HafjexkaluM o0pa3oM, I Ha AaTy
OOCPOYHOr0o pacTopxkeHnus onepanuu PEITIO mo cornaiieHuio CTOPOH
U ONPEesIsiloTCS UCXOAS U3 PHIHOYHBIX 1I€H, e CTBOBABIINX Ha AaTy
repexofa IIpaBa COOCTBEHHOCTHU Ha lleHHble OyMaru Ipu COBEPIIeHUN
nepBoi yactu PEIIO, a B ciiy4yae, ecnu B 00MeH Ha lleHHBIe OyMary,
nepepaHHble 110 mepBol yactu PEIIO, unu nenHsie Oymaru, B
KOTOpPBLIEe OHU KOHBEPTUPOBAaHEI, OKYyIIaTeIo 110 repBou yactu PEITO
Obl/TU TIepedaHbl UHbIE IIeHHBIe OyMary, - Ha JaTy UX Iepefaydu
nokynatest 1o nepsou yactu PEITO. IIpu peanusanuy 1ieHHEBIX
Oymar o nepBoi wactu PEITO u mmo BTopo# yactu PEITO
(uHaHCOBBIM pe3ynbTaT AJId ILleJied Haloroo0JI0XKEeHUS B
COOTBETCTBHUHU cO cTaThel 280 HacTosIero Komekca He
ornpenesnseTcs. Pacxogbl Ha mpuoOpeTeHue IIeHHBIX OyMar,
chopMUpOBaHHEIE B HAJIOTOBOM y4YeTe A0 AaThl UCIIOJTHEHUS IIePBOU



vyacTtu PETIO, yYuThIBalOTCS IPU peann3anuiu (BHIOBITHUM) IIEHHBIX
Oymar B cooTBeTcTBUHU cO cTaThamu 280, 302 u 303 HacToOsMIIETO
Kopmekca. IIpu 3TOM HajoromsjaaTesIbIIUK CaMOCTOSTEIFHO B
COOTBETCTBHUU C IIPUHSATON UM B I€JIIX HAJIOT000JI0KEHUSA YIEeTHOU
TIOJINTUKOHN ONpefesieT MOPSAA0K ydeTa BhIOLIBAIOIINX
(Bo3Bpainatomuxcs) mo onepauuu PETTO nenubix oymar. ITpu
KMCIIOJTHEeHUH (IIpeKpalieHnn) 00s13aTeILCTB 10 IepPBOM U (MJIK) 110
BTOpO# YyacTsaM PEITO 3ayeToM BCTPEYHBIX OMHOPOIHBIX TpeOoBaHUM
(3a UCKIIOYEeHNEM 3a4YeTa OJJHOPOAHLIX TPpeOOBaHUM 110 IEPBOU U
BTOPOM 4YacTsaM B paMKax ogHou onepanuu PEITIO) mopsigok
HaJIOr000JI0KEeHU S, YCTAHOBJIEHHBIM HACTOSIIEN CTaTheM, He
n3MeHsetTcss. OQHOPOOHBIMI IIPHU3HAIOTCS TPeOOBaHUS MO Iepemayde
MMEIOIINX OOMHAKOBBIM 00beM IIPaB IIEeHHBIX OyMar OOHOTO SMUTEHTA,
OOHOTO BUIa, OOHOM KaTeropuu (TUIlla) UJIX OJHOTO ITaeBOro
WMHBECTUIIMOHHOTO (OHa (O MHBECTUIIMOHHEIX I1aeB
WHBECTULMOHHBIX (POHIOB) UM TPeOOBaHUS 10 yIIIaTe MeHEeXKHbBIX
CPeOCTB B TOU Ke BalloTe. B ciydae, eciiu B Iepuoa MeXAy AaTaMu
HUCHONTHeHUus nmepBou u BTopou yacteu PEITO ocymiecTBIeHbI
KOHBepTalus [eHHBIX OyMar, aBJISIOUIAXCSA 00bEKTOM OIepaluun
PEIIO, B ToM 4ucCJie B CBSI3U C UX APOOIeHUEM, WU KOHCONUOAIIuEH,
UM U3MEHEHUEM UX HOMUHAJTbHOW CTOMMOCTH, TMO0 aHHYIUPOBaHUE
WHOWBUOYaJIbHOTO HOMepa (Koda) AOIIOJTHUTEIFHOTO BEITyCKa TaKUX
IIeHHBIX OyMar, 100 n3MeHeHue UHANBUAYaTbHOTO
rOCyHapCTBEHHOT'O0 PETUCTPALlMOHHOTI 0 HOMEepPa BHIIIyCKa
(vHEOUBUOYaATbHOTO HOMepPa (KOJa) MOIOIHUTEIBHOIO BEIITYCKa),
WHOVWBUOYaAJIbHOTO UAEHTU(PUKAIITMOHHOTO HOMepa (MHOUBUOYaIbHOTO
HoMepa (Koma) DOTOIHUTEIbHOTO BHITyCKAa) TAKUX IIeHHBIX OyMar, To
TaKue OeWCTBUS He U3MEHSIOT IMOPSO0K HAaJIOr000JI0KEeHUS 110
maHHou onepanuu PEITO."

5. IIyHKT 2 U3JIOXKUTH B clenywuie pegakuuu: "2. [To onepanuu
PETIO BwInIIaTHI 11O IIEeHHBIM OyMaraM, IpaBo Ha IIOJIy4eHnue KOTOPHIX
BO3HHUKIIO y IMOKyIaTesd mo nepBou yactu PEIIO B mepuog Mexnay
maTaMU UCIOJIHEHUS IIepBou U BTOpou dyacteu PEIIO, moryTt
MIPUHUMAaTHCSA B YMEHbBIIEHNE CyMMEI [€HEXXHBIX CPECTB,
roaJjiekallux yisjaTe nIponaBLoM 1o nepsou yactu PEITO npu
rocrenymolineM NpruobpeTeHnN IIeHHBIX OyMar 110 BTOPOX 4aCTH
PETIO, nu60 mepedyucnsaThCs MOKyIIaTeneM 1o rnepsoi yactu PEITO
npopasily o nepsou yactu PEIIO B COOTBETCTBUM C JOTOBOPOM PEIIO.
B yKa3aHHEBIX Clly4YasiX TaKue BHIIJIATHL He IPU3HAKTCS JOXOOaMU
nokymnatesns 1no nepsou yactu PEIIO 1 BKIIO4YarTCSA B JOXOOEL
npopasia no nepsou yactu PEIIO B nopsigke, yCTAaHOBJIEHHOM
HaCTOsAIIeHr ri1aBou. [IpoleHTHHIN (KYIIOHHBIN) OOXO0M 10 IeHHBIM
OymarawM, aBispmuMcsa o0bekToM onepanuu PEITO, yuuTheIBaeTCst
IIpU onpeaesieHUuH HajoroBol 6a3kl IpomaBlia o nepsoit yactu PEIIO
B IOPSIOKe, YCTAaHOBIIEHHOM cTaThsaMu 271, 273 u 328 HacTosIero
Komekca, 1 He yUUTHIBAaeTCS IPU ONpefeieHUH HaJIoroBOM 0a3kl IO
MIPOIIEHTHOMY (KYyIIOHHOMY) AOXOMy MO IIeHHBIM OyMaram,
sBNsomuMcs 00bekToM oneparuu PEITO, y mokymaTens 1mo mepBou
yacTtu PEITO c yueToM 0COOGEHHOCTEM, YyCTAaHOBIIEHHBIX ab3alieM
TEPBBIM HACTOSIIETO IyHKTa. Hamoroo6ioxkeHue HOX0I0B,
onpenessieMbIX B COOTBETCTBUM C HACTOSIIUM IIYHKTOM,



OCYILIECTBJIIETCS 110 HAJIOTOBBEIM CTaBKaM, YCTaHOBJIIEHHLIM CTaTheu
284 Hacrosamero Kogekca. [Ipu 3TOM yKa3aHHEIe HAJIOTOBEIE CTaBKU
MIPUMEHSIOTCS B 3aBUCUMOCTH OT BUfa LIEHHBIX OyMar (goJiroBOro
00si3aTeNnbCTBa), €CIIU NHOE He IPeAyCMOTPEHO HaCTOSIIIeN CTaTheu.
(AG3ar yrpatun cuiy - ®egepanbHbid 3aK0oH 0T 02.11.2013 Ne 306-03)
B cnyuae, ecnu onepaumsa PEITO coBepiieHa MeXay HHOCTPaHHOU
opranu3anmen (mpogasel] no nepBou yactu PEITIO) u poccuiickou
opraHu3anmen (mokynaresns 1o nepsou yactu PEITO) u B nepuon
MeXKOy DaTaMU UCIOJIHEHUA IepBou u BTopou yacTteu PEIIO 1o
aKUaM (Oeno3uTapHBEIM paclIuCcKaM, JArlluM IIpaBo Ha MOJIydYeHue
OUBUOEHIOB), ABASAIOIIMMCS 00beKTOM onepanuu PEITO, BeIITaueHbI
OUBUOEHOBLI, POCCUKCKAs OpraHu3alyus IPU3HAETCS HAaJIOTOBBIM
areHTOM B OTHOIIIEHUU [JOXOHOOB B BHUE OUBUOEHAOB, II0 KOTOPBEIM y
WCTOYHMKA BHIMJIAThl OUBUOEHOIOB HAJIOTOBEIM ar€HTOM He OB
yIoepzKaH HaJIoT UJIM HaJior ObLI yaep2KaH B CYMMe MeHbIIIel, 4eM
CyMMa HaJjora, UCYUCJI€HHas C JOXOOOB B BUIEe OUBUAEHIOOB I
yKa3aHHOM UHOCTPaAHHOU OopraHu3aluu. B ciyyae, eciu NOKymaTeieM
o nepBoit yactu PEIIO sBnsercs LleHTpanbHBINM 6aHK Poccuiickon
depepanuu UK ynpasiasaiollas KOMIAHUS I1aeBOI0 NHBECTULIVMOHHOI'O
doHma, mericTBymOIlas B UHTEpecax 3Toro GpoHma, 0093aHHOCTh 110
yIjiaTe Hajlora Ha OUBUIOEHIBI BO3JIaraeTCs Ha IIpoaaslia I10 IIepBOU
yactu PEIIO, KOTOpEIY IpU3HAETCH I10JIydaTeJIeM TaKOI'0 IOXOoHIa B
COOTBETCTBHUM C HACTOSAUIUM ITyHKTOM, 3a UCKJIIOUEHNEM CIIy4Yaes,
Korfa Hasor ObUI yaepzKaH SMUTEHTOM. (AO3all yTpaTUi CUuiy -
®enepanbHbIY 3aKOH OT 28.12.2013 Ne 420-03) ITonoxenus
HACTOSALIEro IIyHKTa He PACIPOCTPaHAIOTCSA Ha IIPOJaBIia 110 IepPBOU
yactu PEITO B cnydae, ecnu npofaHHbIe lIeHHBIE OyMaru IojIy4eHbl
uM 1o gpyrou onepanuu PEIIO unu onepamnuu 3aliMa [EeHHBIMU
Oymaramu."

5. mognyHKT 1 myHKTa 4 U37I0XKUTH B ClieAyliler pegakumm: "1)
OoxogaMHU B BHIE MPOLIEHTOB M0 pa3MeIllleHHBIM CpeacTBaM, KOTOPhIE
BKJIIOYAIOTCSI B COCTaB JOXOOOB B COOTBETCTBUU CO CTATbsIMHu 250 u
271 Hacrtosimiero Kogekca (myiss 6aHKOB - B COOTBETCTBHUU CO CTAaTher
290 Hacrosiuiero Kogekca), - eciii Takasi pa3HUIIA IOJI0XKUTEIbHA.
Takue DOXOMObI, IIOJIyYeHHbIe MHOCTPAHHOU OpraHu3aliieli, KOTOphie
He CBsI3aHHI C ee MpeanpuHUMaTeIbCKON OesiTeIbHOCThIO Ha
Tepputopuu Poccutickou ®emepamnuu, OTHOCATCS K JOX0OaM
MHOCTPaAHHOM OpraHu3allii OT UCTOUYHUKOB B Poccuiickou ®enepanuu
U MojjiexkaT 00JI0KEeHHUI0 HAJIOTOM, YIepKHUBaeMbIM YV UCTOYHUKA
BBHITIJIATHI JOXOA0B Ha OCHOBaHMM NoAnyHKTa 3 nyHKTa 1 ctaTtbu 309
HacTtosmero Kogekca Ha gaTy ucnoiHeHus BTopou dactu PEIIO;"

5. IYHKT 5 OJONOIHUTHL ab3alieM CIeayIoIlero comepxkanus: "Pacxomsl,
CBsI3aHHBIE C 3aK/II0UYEHMEM U UCHOJIHeHueM onepanuu PEIIO,
OTHOCSATCS K BHEpealn3alMOHHBIM pacXxogaM U YYUTHIBAIOTCS B
COOTBETCTBHHU CO CTAThsIMHU 265, 272 u 273 HacTosuiero Kogekca."

5. B myHKTe 6: ab3all IepBhIi U3JIOKUTH B CIIeAyIollel pegakuuu: "6.
B cny4yae HeHammexkamiero ucnonHeHus BTopou yactu PEIIO u nipu
HUCIIOJTHEHUU YCTAHOBJIEHHOUM B JOTOBOPE PEIO IIPOLieAYPHI
yperyiupoBaHus B3aUMHLIX TPeOOBaHUM, OTBeYaloel TpeOoBaHUSIM



ab3alja 4eTBEPTOT0 HACTOSAIIET0 MyHKTa, HajioroBas 6a3a 1o
ornepanuu PEIIO ompenernseTcs B clenyioiieM mmopsnoke:"; ad3ai
BTOpoOu mocjie cioB "ctaTthu 280 HacTosuiero Kogekca" momomHUTD
clIoBaMM "Ha JaTy UCIIOJIHEHUS 0053aTesbCTB 10 BTopoi yactu PEITO
B cOorylacoBaHHOM y4dacTHuKaMmu onepauuu PEITO pa3smepe"; abG3alg
TPETUM OOIOJIHUTE CJI0OBaMU "Ha HaTy UCIIOJIHEHUS 00513aTeJIbCTB 110
BTOpou yactu PEIIO B cornmacoBaHHOM y4YaCTHHKaMM Ollepaluu
PEIIO pa3mepe"; a63all YeTBEPTHIM U3M0XKUTD B ClIeAyIOIIeH
pepakuuu: "[Ipoiieaypa yperyiupoBaHus B3auMHBIX TpeOOBaHUM IIPU
HeHafjexallleM ucnonHeHun BTopou yactu PEITO gomxHa
npegycMaTpuBaTh 00513aHHOCTh CTOPOH 3aBEPUINTh B3aUMOPACYEThHI
10 HOoroBopy peno B TedeHue 30 KaJleHOapHBIX AHEU C OaThl
ucnonHeHus BTopoi yactu PEITO."; momonHuTh ab3aliamMu
CJIENYIOLIEero comepXaHusd: "YKa3aHHada nIpolienypa MOXKeT TakKXkKe
npegycMaTpuBaTh IIPaBO MOKymIaTes (IIpogasiia) 110 IIePBOX 4YacTU
PETIO ocyliiecTBUTH peanu3aluio (mpuodpeTeHne) B TeYeHUE
yKa3aHHOTO CpPOKa IIeHHBbIX OyMar, He IlepefaHHbIX 110 BTOPO# 4aCTHU
PETIO, ¢ 3ayeToM paKTUUECKOM BEIPYYKU OT peau3aliiu
(hbaxkTUYECKUX pacXodgoB Ha IpuoOpeTeHNe) C HEUCIIOJTHEHHBIMU
OeHeXXHBIMU 00s13aTeibcTBaMu 110 onepanuu PEITO u (umu)
IIpenycMaTpuBaTh IIPpaBo MOKyIaTens (Ipogaslia) 10 IePBOU YacTu
PEIIO oTkazaThCs OT Ilepefaydu (MPUHSTHUSA) [IeHHBIX OyMar, He
rnepegaHHbIX 110 BTOpou YacTtu PEIIO, ¢ 3aueTOM UX PEHIHOYHOU
CTOMMOCTHU C HEUCIOJTHEHHLIMU JeHEeXKHBIMU 00s13aTEIbCTBAMU 110
onepauuu PEIIO. IIpu ocylieCcTBI€eHNY TaKOTr0 3a4YeTa PhIHOYHAA
(pacueTHas1) CTOUMOCTH LIEHHHBIX OyMar onpenenseTcs Ha JaTy
peanu3anuu (IpruobpeTeHUsI) e HHBIX OyMar UM JaTy OTKa3a OT
rnepegayu (IPUHSTUS) IeHHBIX OyMar no BTopo# yactu PEIIO. I1pu
3TOM CTOPOHBI JOTOBOPa pero 00s13aHbl IPOBECTH B3aMOPACYETHI 110
CcyMMaM OCTaTOYHBIX 0053aTeIbCTB, UCYMNCIITEMBIM KaK pa3HuIla
MeXK[y HEeUCIIOJTHEHHBIMHU NeHEeXXHBIMU 00s13aTeJIbCTBAMU 110 BTOPOU
yacTtu PETTIO u peIHOYHOM 1I€HOU IIeHHBIX OyMar, He mepefgaHHbIX 110
BTOpou yacTtu PEIIO, a npu OTCYTCTBUU PHIHOYHOM LI€HEI - 10
pacyeTHOM IleHe LIeHHBIX OyMar, onpenensieMold B COOTBETCTBUU C
IIYHKTOM DO UJIM IYHKTOM 6 cTtaTthu 280 Hacrtosiero Kogekca Ha gaTty
npuobpeTeHus (peanusaluu), TM00 MeXKay HEeUCIIOTHEHHBIMU
OeHeXXHBIMU 00s13aTesIbCTBAMU I10 BTOPOM YacTtu PEITO u
(parkTHMYECKOM BHIPYYKOU OT peanu3anmu (GakKTUUeCKUMU pacxomaMu
Ha nproOpeTeHNre) IeHHBIX OyMar, He IepeJaHHbIX 10 BTOPOU YacCTHU
PEIIO. He nmpu3HaloTCsa goxomaMu (pacxomaMu) Ipoaasiia
(mokymartess) mo nmepBor 4actu PEITTIO cyMMBI feHEXKHBIX CPEACTB,
IepevyucsiseMsle 10 pe3yJbTaTaM UCIOJIHEHUS IIPOLleAyPhL
yperyiupoBaHus B3aUMHLIX TPeOOBaHUM B BUIE OCTATOYHBIX
00s13aTeNnbCTB. B ciiydae, eciiu B pe3ynbTaTe yperylIupoBaHUs
B3aMMHBIX TpeOOBaHUM OCYIIIECTBISETCS BO3BPAT LIEHHBIX OyMar,
sIBNIsTonIuXcst 00bekToM onepanuu PEITO, mokynaTeseM 1o mepBoi
yactu PEIIO npopasny no nepsoud yactu PEIIO, npu3HaHue
peanu3aluy IIeHHBIX OyMar mpogaBiioM 1o repBoi yactu PEITO u
nmpuoOpeTeHns IeHHBIX OyMar mokyraTteaeM 1o nepBou yactu PETIO
B IOPSAOKEe, IPEeOdyCMOTPEHHOM HACTOSIINM IYHKTOM, HE
OCYILEeCTBJIAETCS."



5. IIyHKT 7 U3JI0XKUTH B ClleOymolleid pegakuuu: "7. B ciydae, eciu B
IIepUOoa MeXOy JaTaMU HMCIIOJIHEHUS IepBoud 1 BTopou yacTteu PEIIO
y mokymnarejis 1o rnepBoi yactu PEIIO Bo3HMKaeT 0093aHHOCTh
nepenaTs IIpoaasily Mo nmepBou 4acTu PEITO BeimaThl (KymOHHAS
BHIIIJIaTa, YaCTUYHOE IorallleHrhe HOMHUHAaIbHOU CTOMMOCTH LI€HHBIX
OyMar) 1mo 1leHHLIM OyMaram, SBJISIOIIUMCS 00beKTOM OIepalluu
PEIIO, u ecnu gOoroBOpoM perno IMpegyCMOTPEHO YMEHbIIIEHEe Ha
CYMMBbI COOTBETCTBYIOIIUX BHITIJIAT 00513aTEILCTB MPOAaBIia 1o IIePBOM
yactu PEIIO o ynate geHeXXHBIX CPEACTB IPU IIOCIEeAYIOIeM
npuoOpeTeHuu LeHHBIX Oymar 1o BTopoi yactu PEIIO (ueHb
peanu3sanuu (mpuodpeTeHus) mo Bropoi yactu PEITO) BmecTo
OCYyILIEeCTBJIEHUS TaKMX BBINJIAT, CYMMHI, ITIOAJIeXKalllye BHIIIIaTe,
BKJTIOYAIOTCS B IIeHy peanu3aliuu (IpruodpeTeHrsI) 0 BTOPOU YacTu
PETIO npu pacyeTe moxoOoB (PacxXooB) B MOPSOKe, OIpeaeleHHOM
nyHKTaMu 3 u 4 HaCTosIeu CTaThu. B ciiydyae, eciid B COOTBETCTBUU C
OOTOBOPOM pPEIIo TaKWe BBIIJIATH HE YYUTHIBAIOTCSA IPU OIIpefeIeHun
006s13aTenbCcTB 0 BTOpou yactu PEITIO, cyMMBI TaKMX BHIIIJIAT HE
BKJTIOYAIOTCS B IIeHy peanu3aliuu (IpruodpeTeHrs) 0 BTOPOU YacTu
PEIIO npu pacyeTe moxomoB (PacxXooB), OIIpenesisseMbIX B
COOTBETCTBHUU C MyYHKTaMu 3 U 4 HaACTOSIIEN CTaThu."

5. IIyHKT 8 U3JIOXKUTH B Cllenywlie pegakuuu: "8. B ciydae, ecnu
OOTOBOPOM PEIO0 NPEeayCMOTPEHO OCYUIECTBJIEHHE B IIEPUOL MEXKIY
maTaMU UCIOJIHEHUS IIepBoU U BTOopou yacteur PEIIO pacueToB
(mepeuucnenue JeHEXHBIX CPEACTB U (1K) mepefada [eHHbIX OyMmar)
Mexnay ydyacTHukKaMmu onepauuu PEIIO B ciiyyae u3MeHeHUs LIeHEI
LIEHHBIX OyMar, IBISIOMNXCsI 00beKToM omnepaluu PEITIO, unm B MHBIX
clyd4asx, IpeodyCMOTPEHHLIX YKa3aHHBIM JOTOBOPOM, ¥ 9TUM
OOTOBOPOM IIPENYCMOTPEHO MIPHU OCYIIIECTBIIEHUUN PACUYETOB
yMeHbIlIeHre 00513aTeNbCTB Mpoaasiia Mo nepsoi yactu PEITO mo
yIjaTe OJeHEeXKHBIX CPEeOCTB Ha CyMMBI IEPEeYUCIIeHUN IIPpU
rocjenymolneM NpruodpeTeHnn IIeHHBIX OyMar 110 BTOPOM 4aCTH
PEIIO, cymMMBI TaKUX IE€PEYUCIIEHUU BKJIIOUAKOTCS B LIEHY
peanu3anuu (mpuobpeTenus) no Bropoi yactu PEIIO npu pacuere
OOXOHOB (pacxomdoB), ONpeaesiieMbIX B COOTBETCTBUU C IYHKTaMU 3 U
4 HacToOsALIEeU CTaThU. B ciiydae, ecinu Takoe NojlydeHue (mepenada)
OEeHeXXHBIX CPeOCTB U (UJIn) IIeHHBIX OyMar He YYUTHLIBAETCS IPU
ornpeneneHuu 06s13aTenbCTB Mo BTOopor yactu PEITO, cyMMBI TakKuX
TepevyrCcIeHuN He BKII0YAlOTCS B IIeHYy peanu3anuu (mpuobpeTeHus)
o BTopou yactu PEIIO mpu pacyeTre JoxomoB (pacxomoB),
omnpenensieMbIX B COOTBETCTBUM C MYHKTaMU 3 U 4 HaCTOALIEU
cTaThu."

5. IyHKT 9 U3M0XUTH B cleaymwllei pegakuuu: "9. B nensax
HaCTOsIlel CTaTbU OO OTKPLITUEM KOPOTKOU ITO3UILIUU I10 LIEHHOU
Oymare (majsiee B HaCTOSIIIEH CTaThbe - KOPOTKAs MO3UIINS)
IIOHUMAaEeTCs peanu3anus (BEIOBITHE) IIeHHON OyMaru Impu HaJduduu
00s513aTeNbCTB HAJIOTOIlJIaTeJIbIIIUKA 110 BO3BPATy LIEeHHOU OyMaru,
nonydyeHHou no nepsou yactu PEITO unu gorosopy 3ariMa. KopoTkas
MO3ULIMSA OTKPHIBAETCS IIPU YCIIOBUU OTCYTCTBUSA Y

HaJIOT OTIJIaTeJIbIIMKA IIeHHBIX OyMar TOT0 K€ BBIITYCKa
(DOTIOMHUTENILHOTO BHIIYCKAa), MHBECTUIIMOHHLBIX IIaeB TOTO XKe



IMaeBOTr0 MHBECTHULIMOHHOTO (POHIA, 110 KOTOPEIM B HAJIOTOBOM YY€ETE
copMupoBaHa, HO He IIPU3HaHa B KaUeCTBE PAaCXOO0B CTOMMOCTbD
IpuoOpeTEeHUs, ONpPeensieMasi B COOTBETCTBUHU CO cTaThbel 280
Hacrosiero Kogekca. OTKpHITHEM KOPOTKOM ITO3UIINMK HE SBJISIOTCH:
peanu3anus IeHHOU OyMaru 1o rnepBoi (BTopoir) yactu PEIIO;
rnepegayda IleHHOM OyMaru 3aeMIIUKY (BO3BpaT 3auMOJaBIly) 110
OOTOBOPY 3aMMa IIeHHBIMH OyMaraMu; mepenada lieHHoM Oymaru Ha
BO3BPATHOM OCHOBE B COOTBETCTBHUU C YCIIOBUSMHU, ONIPEAeJIEHHEIMHI
IIyHKTOM 8 HaACTOSIeN cTaThby; KOHBepTalUs LIeHHBIX OyMar,
SIBISTIOIIUXCSI 00beKTOM ornepanuu PEITO, B TOM 4YHClIe B CBSI3U C UX
opoOrieHreM UM KOHCONMumanuen i n3MeHeHueM UX HOMUHAJIbHOM!
CTOMMOCTH, MO0 aHHYJIMPOBaHUE MHANBUAYaIbHOTO HOMepa (Kofa)
OOTIOJTHUTEJIPHOTO BHITYCKA TaKUX IIeHHBLIX OyMar, m1ubo u3MeHeHue
WHOUBUAYaIbHOTO TOCYOapCTBEHHOT O PETUCTPALIMOHHOTO0 HOMEepa
BHIIYCKa (MHOUBUOYyaJIbHOTO HOMepa (KOfaa) JOIOTHUTEIBHOT O
BBIIYCKa), MHONBUOYaAJIbHOTO UAEHTU(PUKAIITMOHHOTO HOMEpPa
(MHOUBUOYaJILHOTO HOMepa (KOJa) OOIOIHUTEIBHOI O BEIITyCKa) TaKUX
IIeHHBIX OyMar; moraimieHue OeIll03UTapPHOM PaCIIMCKU ITPHU II0JTYyYeHUHN
MIpeACTaBIsIEMBIX [IEHHBIX OyMar; HOe BHIOBITHE LIeHHOU Oymary,
DOXO[ 0 KOTOPOMY He BKJII0YaeTCs B HaJlorosyio 0a3y. KopoTkast
TMO3UIINSI OTKPHIBAETCS B KOTUYECTBE IIeHHBIX OyMar, He
ITPEBBIIIAIONIEM KOJTMYECTBA IIeHHBIX OyMar, IoJTyYeHHBIX
HaJIOTOmJiaTebIIUKOM 110 mepBou yacTtu PEIIO u (unm) goroBopam
3aliMa B KaueCTBe 3aeMIliiKa. [laToi OTKPBLITUSA KOPOTKOU MMO3UILIUUA
SIBJISIETCSI JaTa Iepexofia NpaBa COOCTBEHHOCTH Ha lieHHbie OyMaru oT
IIpOOaBlia, OCYIIECTBISAIOIET0 OTKPLITHE KOPOTKOU ITO3UIINH, K
TTOKYIIAaTeIII0 10 CAeJIKe 110 peanu3anuy (BRIOBITUIO) IIEeHHOM OyMaru.
3aKpBITHE KOPOTKOM ITO3UIIUU OCYIIECTBIISIETCS IIyTeM ITPUOOpeTeHus
(momy4yeHUs B COOCTBEHHOCTh 110 MHBIM OCHOBaHUSM, 3a
HUCKJIIOUEHUEM II0JIy4YeHUsI B COOCTBEHHOCTH 1o onepauuu PETIO,
OOTOBOPY 3aiiMa, MOJIy4YeHUsI Ha BO3BPaTHOM OCHOBE B COOTBETCTBUMU C
YCIIOBUSIMHU, ONIPEHOeIeHHLIMU IIYHKTOM 8 HaCTOSIIEN CTaThbU) IIEHHBIX
OyMar TOro e BBIITyCKa (JOIOJIHUTEIbHOI'O BLIITyCKa),
WHBECTHUIIMOHHEIX IIAa€B TOTO K€ ITaeBOro MHBECTUIIMOHHOTO (POHa, I10
KOTOPBLIM OTKPHITAa KOPOTKas Mo3ulusa. B ciydae, eciiu B TedeHUE
OOHOTO OHS OOHOBPEMEHHO OCYMIECTBJISJIUCH COAEIKHU 10
MIPUOOPETEHUIO U peanus3alium (BEIOLITHIO) IIEeHHBIX OyMar, 3aKphITHe
KOPOTKOM MO3UIUU MPOUCXOOUT IO UTOTAM 3TOT0 OHS TOIBKO B
ClIy4ae IIpPEeBHIIIEHUS KOJITUYeCcTBa IPpUOOPETEeHHBIX [IeHHBIX OyMar Haf
KOJIM4YeCTBOM peayin30BaHHLIX IIeHHBIX OyMar. Hajoromnnarenbiiuk
BIIPaBe B IIPUHSATON UM YYETHOU MOIUTUKE B ILIETAX
HAJIOr000JI0XKEeHUS ITPEeNyCMOTPETh 3aKPHITHE KOPOTKOM MO3ULUH B
Te4YeHHe OJHOI'0 JHS C Y4eTOM IT0CJI€IOBAaTEIbHOCTH CHOEJIOK I10
MpuOOPETEHNIO U pPeanu3alum (BEIOBITHIO) IIeHHBIX OyMmar. ITog maTou
3aKPBITUS KOPOTKOM MO3UIUU IIOHMMAETCS JaTa mepexona K
HAJIOTOTIJIaTEeJIbIIUKY IIpaBa COOCTBEHHOCTHY Ha IleHHble OyMaru,
MMOJTy4eHNe KOTOPHIX IPUBOOUT K 3aKPHITHIO KOPOTKOM MO3UIINH, B
MIOpsIiiKe, IIPEeayCMOTPEHHOM HACTOSIINUM ITYHKTOM. (AG3all yTpaTul
cuny - ®egepanbHbii 3aKOH OT 28.12.2013 Ne 420-03)
[TocmemoBaTeNbHOCTDH 3aKPLITUSA KOPOTKUX MO3UIIMHU 10 [IEHHBEIM
OymMaraMm OHOTO BBITyCKa (OOIOTHUTEIFHOTO BHIITYCKA),
MHBECTHUIIMOHHEIX IIa€B TOTO K€ [TaeBOr0 MHBECTULIMOHHOTO (POHOa



oIpenesisseTCsa HaJloromIaTeIbIINKOM CaMOCTOSATEIBHO B
COOTBETCTBHUU C IPUHATOU UM YYETHOU IIOJIUTUKOU B LIEJIAX
HaJI0T000JI0KEHUST OJHUM U3 CJIeOYIOIINX METOHOOB: B IIEPBYIO
ouepenb OCYILIECTBIIIETCS 3aKpPhiTHEe KOPOTKOU MMO3UIIMH, KOTOpas
ObllIa OTKPHITA IEPBOM; 3aKPLITHE KOPOTKOM IMO3UIIUU
OCYIIIECTBJISIETCS HaJIOTOIJIaTEIbIIUKOM 10 CTOUMOCTHU LIeHHBIX OyMar
10 KOHKPETHOM OTKPBITOM KOPOTKOM ITO3UINU. [[0XOObI (pacxombl)
HaJIOT OTIJIaTeJIbIMKA IIPU peanu3aliuu (IpruodpeTeHn) UiIn BeIOBITUHN
LIeHHOM OyMaru IMpu OTKPBHITUH (3aKPBITHHM) KOPOTKOU MMO3UIINUA
onpemensaiTCsa B COOTBETCTBUU co cTaThamu 280, 302, 303, 305, 326
u 329 macrosamiero Kogekca (B 4acTu 0OX0OOB OT IOCTaBKUA
0a3MCHOr0 aKTHBa M PacXodoB B BH[le CTOMMOCTHU 0a3MCHOTO aKTHBa)
C y4eToM 0COOEeHHOCTEeM, yCTaHOBIIEHHHBIX HACTOSIIEN cTaThell B
OTHOILEHUH MIPOLEHTHOTO (KyIIOHHOTO0) MOXO0Ha, U YYUTHIBAIOTCS TIPU
oIpepesieHNN HaJloTOBOM 0a3bl Ha ATy 3aKPLITHS KOPOTKOU ITO3UITUU
110 3TOM IIeHHOM OyMare. B ciydyae OTKPBITHS KOPOTKOM ITO3UITUHU I10
IIeHHBIM OyMaram, 1o KOTOPHIM IMPegyCMOTPEHO HauuCJIeHue
ITPOILIEHTHOTO (KYyIIOHHOI'0) M0X0a, HAJIOTOIJIaTEJILIIINK, OTKPHIBIIUMA
TaKyI0 KOPOTKYIO MO3UIINIO, IPOU3BOOUT HaYUCJI€eHUE IIPOLIEHTHOI' O
pacxofa, oIpenensieMoro Kak pa3Huila MexXay CyMMOU
HAKOIIJIEHHOTO IIPOIIEHTHOT O (KyIIOHHOT0) HOXO0Oa Ha AaTy 3aKPBITUS
KOPOTKOU MO3UIINHA (BKII0YasA CyMMEI IIPOEHTHOTO (KyIIOHHOTO)
moxoma, KOTOPHIe OBIJTH BHITIJIAYEHBI SMUTEHTOM B II€PUOM MEKIY
OaTOU OTKPBITHUS U JAaTOU 3aKPHITUS KOPOTKOU MO3ULUU) U CyMMOU
HAKOIIJIEHHOT O IIPOLIEHTHOI O (KyIIOHHOT0) HOXO0H4a Ha AaTy OTKPBITUSA
KOPOTKOM no3uliuu. HauucieHue nIpoueHTHOTO (KYyIIOHHOT0) JoX0aa
OCYIIECTBJIIETCS 3a BPpEMS OTKPHITUS KOPOTKOU MO3UIIUU C
MMPHU3HAHUEM CYMM HAKOIIJIEHHOT'O pacxofia Ha OaTy 3aKPhITHUS 3TOU
KOPOTKOM MO3ULIUU UJIU Ha MOCJIeJHee YUCIIO OTYETHOr 0 (HajioroBoro)
rnmepuona, eCiid B OTYETHOM (HAJIOTOBOM) IIePHUOe He ITPOU3O0IILI0
3aKpHITHSA KOPOTKOM IMO3ULIMU. B ciydae, ecnu Hajloroo6goxkeHMe
MIPOILIEHTHOTO (KYIIOHHOT0) A0X0Ma OCYIIECTBISIETCS 10 HAaJIOTOBBIM
CTaBKaM, IpeayCMOTPEHHBIM NYHKTOM 4 cTaThu 284 HaCTOAIIEro
Kopekca, yka3aHHBIE BBIIIIE CYMMBl HQYUCIIEHHOT O IIPOLIEHTHOT O
(KyIIOHHOT'0) J0X0[a OTHOCSTCS Ha YMEHBIIIeHNEe CYMMBI IPOILIEHTHOTO
(kynmoHHOT0) moxofa, ob1araeMou 0 COOTBETCTBYIONIEN HaJlOTOBOMI
cTaBke. B cinydae, ecnu B IIepuon MeXAY OAaTOU OTKPBITUS U 0AaTOU
3aKpPBITUS KOPOTKOU MO3ULUHU OCYIIECTBIISAIOCh YaCTUYHOE
roraiieHne HOMAHaTbHOW CTOMMOCTH LIeHHOU OyMaru, Ipu 3aKphITUHU
KOPOTKO MMO3UIUK B COCTAB PACXOI0B IO MPHUOOpPEeTEHHNIO IIeHHOH’
Oymaru BKJIIOUAeTCs CyMMa, BHIMJIaueHHas (IoaJiexkalias BhIIJIaTe
WUJIM OTHOCSIIAsICS Ha YMEHbIIIeHe CYMMBI IeHEeXKHBIX CPECTB,
nopJjiexkallux yisjaTe npogaBLoM 1o nepsou yactu PEITO npu
rocrenymolineM NpruobpeTeHnN IIeHHBIX OyMar 110 BTOPOX 4acCTH
PEIIO) nipomasiy o nepBou 4actu PEIIO (3amMomasBily 1o 3aiMy
IIeHHBIMU OyMaraMu) B IIpefiesiaX CYMMbl YaCTUYHOTO IOTallleHUSI
HOMMHAJILHOM CTOMMOCTHU IIeHHBIX OyMar 1o yCJIOBUSIM BHIITyCKa.
AHATUTUYECKHUM YY4eT KOPOTKUX MO3UIINH B II€IsIX HAaJIOT000I0KEeHUsI
BEIEeTCS HAJIOTOMIaTEeIbIINKOM M0 KaXXaA0u OTKPHITOM KOPOTKOU
no3unuu."”



5. nyHKT 10 npu3HaTh YTPATUBIIUM CUILY

11. gonmonHuTh cTathen 2991 cnenyroiero cogepxauud: "CraTbs
2991. OcobGeHHOCTHU ONIpeneeHUs TOX0O0B KITUPUHT OBBIX
opranusauuu 1. K moxogam HajoromnaaTeNnbIIuKOB - KIUPUHTOBBIX
OopraHu3alui OTHOCATCS OOXOObI, IPeOyCMOTPEHHBIE CTaThbIMU 249 u
250 Hactosmero Kogekca, onpenenseMble C y4eTOM 0COOEHHOCTEH,
IpeayCMOTPEHHBIX HACTOAIIEN CTaThen

2. JeHexXHble CpeACTBa U UHOE UMYIIIECTBO, KOTOPHIE TTOTyYEHbI
KJIMPUHIOBOM OpraHu3alluel B KaueCcTBe o0ecnedeHus UCIIOTHEeHMS
00s13aTEeIbCTB YYaCTHHUKOB KJIMPUHTA, a TaK¥XXe OT peanu3aluu
MMYIIIEeCTBA, COCTABISIONIET0 TaKoe obecIrievyeHne

2. IeHeXHbIe CPEeNCTBA U UHOE UMYILECTBO, KOTOPBIE IOJIYYEHEI
KJIUPUHTOBOU OpraHu3alluen B 1eJisgX OCYILIeCTBJIEHUS PaCyeTOoB 110
00s13aTeIbCTBaM yYaCTHUKOB KJIMPUHTA, B TOM YHCJIE 110 JOT0BOpaM,
CTOPOHOU II0 KOTOPEIM SBJISETCS KJIMPUHTOBas OpraHu3anud (3a
HUCKJIIDUEeHMEeM [IeHEeXHEIX CPeNCTB U UHOT'O UMYIIeCTBa, KOTOPHIe
IIOJIy4Y€EeHbl KJIMPUHTOBOU OpraHu3alliell B KaueCTBe OILIaTh ee
yCIIyT), a TaKzKe [10 JOoroBopaM, IpefycMaTpUBaIoIIuM pealu3aluio
MMYyIleCTBa, 3aKJII0YaeMbIM KJIMPUHTIOBOU OpraHU3alluen B IeIsaX
HCIOJITHEHUS 00513aTEIbCTB YYaCTHUKOB KJIIUPUHTa

2. IeHeXHble CPEeACTBa U NHOE UMYILIECTBO, KOTOPBIE IOJIYYEHEI
KJIMPUHTOBOM OpraHmu3aliiel OT MCIIOJIb30BaHUSI (POHIOB,
Cc(hopMHUPOBAHHEIX 3TOM KINPUHTOBOM OpraHu3aliiel B IeJIsixX
obecrieyeHust UCIIOTHEHUsI 00513aTEILCTB M0 I'PaXKIaHCKO-ITPAaBOBBIM
morosopam.”

2. DOIIOJIHUTL cTaThen 2992 cnepyroilero cogepxauus: "CraTbs
2992. OcobGeHHOCTH ONpeneIeHUsI PaCX0od0B KITUPUHT OBBIX
opranusanui 1. K pacxogam HajOromnaaTeNnbIIuKOB - KIUPUHTOBBIX
OpraHu3alliil OTHOCATCS PacXodbl, IPeayCMOTPEHHbIE CTaThIMU 254 -
269 Hacrosmiero Kogekca, onpenenseMble C y4eTOM 0COOEHHOCTEH,
IpPeayCMOTPEHHBIX HACTOAIIEN CTaThen

2. IeHeXHble CPeICTBA U NHOEe UMYIIEeCTBO, KOTOPHle 00eCcIeynBaioT
HCIIOJTHEHWEe 00513aTeIbCTB YYaCTHUKOB KIIUPUHTA U IIepeIaHbl
KJIMPUHTOBOM OpraHM3alliel B CYET MUCIIOIHEeHUS TaKuX 00513aTeIbCTB

2. IeHeXHble CPEeICTBA ¥ NHOE UMYIIECTBO, KOTOPHIE TTepefaHbl
KJIMPUHTOBOM OpraHu3anuel ydaCTHUKAM KJIMPUHTA 110 UTOraM
OCYIIIeCTBJIEHUS KJIMPUHTA (PacyeToB), B TOM YHCJIE II0 JOTOBOPaM,
CTOPOHOMU II0 KOTOPHIM SBJISETCS KJIIMPUHTOBas OpraHu3allus, a
TakKe 110 JOroBOpaM, IpeaycMaTpUBaKIINM IpuobpeTeHne
MMYIIIeCTBa, COBEPIIAaeMbIM KJIMPUHTOBOM OpraHu3allue B LeIsx
HMCIIOJTHEHUST 00513aTENBCTB YYaCTHUKOB KJIIUPUHTA

2. DeHeXHble CPeACTBa U NHOE UMYIIECTBO, KOTOPhIE IepeOaHbl
y4aCTHUKaM KJIMPUHTa ¥ KOTOPHIE NTOJIy4YeHbl KIIMPUHTOBOU
opraHU3allMel OT UCII0Ib30BaHUsA (OHIOB, COPMUPOBAHHBIX
KJIMPUHTOBOM OpraHu3aliel 3a CYeT B3HOCOB JaHHBIX YYaCTHUKOB



KJIUPUHTA B 1eJIIX 00ecIliedyeHusT UCIIOJITHEHUS 0053aTeJIbCTB I10
rpaxkgaHCKO-IIPaBOBBIM AOrOBOpaM."

2. B ctatbe 300:
2. B cTtaTtbe 301:
2. B ctatbe 303:
2. B cTtaTtbe 304:
2. B cTatbe 305:

2. cTaThio 326 U3JI0KUTH B CleAyloller pegakuuu: "CrtaTtbsa 326.
[TopssooOK BegeHUs HaJOTOBOTO y4yeTa II0 CPOYHBIM CHejIKaM IIpHU
IPUMEHEHUN MeTOoa HauyuciaeHusa HamoromnaaTeaboiuk mo
ornepanusaM ¢ GUHAHCOBBIMUA UHCTPYMEHTaMHU CPOYHBIX CAEJIOK
oIrpenesisieT HaJoroBy0 0a3y Ha OCHOBAHUU MAaHHBIX PETUCTPOB
HAJIOTOBOI0 y4yeTa. [laHHbBIEe PETUCTPOB HAJIOTOBOTO y4yeTa OOJIXKHEI
oTpaxKaTh IIOPSAA0K (OPMUPOBAHUS CyMMBI JOXOO0B (PacxogoB) II0
CPOYHBLIM ClieJIKaM, YYUThIBAEMBIM [IJIS1 1ieJIel HajloTr000I0KEeHUS.
AHanmuTu4yeckuiul yueT TpeboBaHUM (00513aTEILCTB) 110 (UHAHCOBHIM
MHCTPYMEHTaM CPOYHBIX COEJIOK HaJIOTOMIJIaTe IbIMUKNY 00sI3aHbI BECTHU
10 KaXXK0My BUAY (PMHAHCOBBIX UHCTPYMEHTOB CPOYHBIX CHEJIOK.
AHanuTU4YecKuul yueT nmpaB TpeboBaHUM (0013aTeIbCTB) BEOETCSI
pas3genbHo 10 oIlepalusaM C (PUHAHCOBEIMM MHCTPYMEHTAMU CPOYHBIX
cHeJioK, oOpallaIMMUCS Ha OPraHU30BaHHOM PHIHKE, 110
ornepamnusaM ¢ PUHAHCOBEIMU MHCTPYMEHTAMHU CPOYHEIX COEJIOK, He
oOpalllaloIMMUCS Ha OpraHM30BaHHOM PBIHKE, a TaKXKe 110
omepanusM, COBEPILIEHHBIM B LIeJIIX XeAKUPOBaHUA. [laHHBIE
PETUCTPOB HAJIOTOBOT'O y4YeTa OOJI2KHBI COepPKaTh B AeHEXKHOM
BhIpaXke€HUU CyMMbI TpeOoBaHUM (00s13aTEIBCTB) HAJIOTOIIJIaTEIbIIUKA
K KOHTpareHTaM B COOTBETCTBUHU C YCJIOBUSIMHU 3aKJTIOUYEHHBIX
OOTOBOPOB: I10 ITIOCTAaBOYHBEIM CPOYHBIM CHEJIKaM; 10 PaCYeTHHIM
CPOYHLIM caenkaM. TpeboBaHus (00s13aTeIbLCTBA) 110 GMHAHCOBBIM
MHCTPYMEHTaM CPOYHBIX COEJIOK, KaK 00paIaioinumMcs, Tak 1 He
oOpalarIuMCcs Ha OpraHu30BaHHOM PBIHKE, He IToIexXaT TeKyIlen
IIepeoIleHKe B CBSI3U C U3MEHEHNEM PLIHOYHOU IIe€HBI, PRIHOYHOM
KOTHUPOBKH, Kypca BaJIlOTHl, 3HAYEHUU IIPOLIEHTHLIX CTaBOK,
(oHIOBBIX MHOEKCOB UJIM MHBIX ITOKa3aTesield 0a3uCHOT0 aKTUBa C
y4eTOM II0JIOKEHUUN HaCTosAIlleu cTaTbu. HanoromnmaTeabliuKu
VYUTHIBAIOT B COCTaBe HAJIOrOBOM 0a3bl M3MEHEeHUe TeKYyIen
CTOMMOCTU (PMHAHCOBBIX HTHCTPYMEHTOB CPOYHBIX CHOEIOK,
oOpalllaloInxCcs Ha OpraHu30BaHHOM PHIHKE, B pa3Mepe OeHeXKHBIX
CYMM, pacCYMTaHHBIX OMpxKel (KIUPUHTOBOM OpraHu3aliuei).
YkazanHoe TpeboBaHHE HEe PacIpoCTPaHsaeTcs Ha (UHAHCOBLIE
MHCTPYMEHTHI CPOYHBIX CHOEJIOK, B COOTBETCTBUM C YCIIOBUSIMU
KOTOPHIX UCIOJIHEHNEe 00513aHHOCTH OOQHOM CTOPOHEI (DMHAHCOBOTO
MHCTPYMEHTa CPOYHOU CHOEJIKK BO3HUKAET B Clly4dyae MpeabsaBIeHUA
TpeboBaHUM OPYTrO¥ CTOPOHOM YKa3aHHOU COENIKH, B TOM YHCJIE B
3aBUCUMOCTH OT OOCTOSITEILCTB, B OTHOIIIEHUN KOTOPHIX 3apaHee
HEU3BECTHO, HAaCTYISAT OHU UJIM He HaCTymsAT. TpeboBaHUs
(o6s13aTENBCTBA) IO CAeIKaM, KBalIu(pUIIMPOBAaHHEIM KaK CAEIKHN Ha



IMOCTaBKy IpeaMeTa COEIKM C OTCPOYKOU UCIIOJTHEHHUS, TaKXKe He
MMoajieskaT TEeKYyIllel IIepeolleHKe B CBI3U C U3MEeHEeHUEeM PLIHOYHOU
IIeHHbI, PRIHOYHOM KOTUPOBKH, Kypca Ba/IlOTH, 3HAYEHUU ITPOILIEHTHHIX
CTaBOK, (DOHOOBLIX MHIEKCOB UJIM UHBIX ITOKa3aTesie 0a31uCHOTO
aKTHBa C YY€TOM MOJIOKEHUM HaCTOSIIEel CTaThH.
HanoronnatenbiiuKk Ha OaTy 3aK/IIOYEHUS COEIKM OTpaXaeT B
aHAJIMTUYECKOM y4yeTe CyMMYy BO3HUKIIUX TpeOoBaHUM
(06s13aTeNIbCTB) K KOHTPAreHTaM, UCXO/s U3 YCIIOBUM COENIKU U
TpeboBaHul (00s13aTENBCTB) B OTHOIIIEHUH 0a31MCHOTO aKTHBa (B TOM
Y1CJie TOBAPOB, IeHEeXHLIX CPEICTB, AParolleHHbIX MEeTAJIJIOB, IIeHHBIX
OyMar, IpOLleHTHHIX CTaBOK). HasoroBas 6a3a onpenenseTcs
HaJIOTOMJIaTEJILIIMKOM Ha [aTy UCIOJHEHUS CPOYHOU CHOEJIKU C
y4eTOM IIOJIOKEeHUM HaCTOsIIIeH riaBel. [Ipu mocTaBKe IIeHHBIX OyMar,
oOpalraIinxcs Ha OpraHu30BaHHOM PBIHKE U SIBIISTIOIINUXCS
0a3UCHBIM aKTUBOM (PMHAHCOBOTO MHCTPYMEHTa CPOYHBIX CHEJIOK,
(rHaAHCOBBIM pe3ynabTaT OT ONepaluil C TaAKUM 0a3UMCHBIM aKTHUBOM
omnpenensieTcs UCXoas 13 paKTUYeCKOM IeHbl II0OCTaBKK 0a3uCHOTO
aKTHBa B COOTBETCTBUHU C YCJIOBUSIMH, HAa KOTOPHIX OCYIIIECTBISAETCS
HUCIIONTHEeHUEe (MHAHCOBOTO MHCTPYMEHTAa CPOYHBIX COeNoK. Ecnu mo
yCIIOBUSAM (PMHAHCOBOTO MHCTPYMEHTA CPOYHOU COEIKU UM CPOYHOU
COeNKY, KBalu(pUIIMPOBaHHOU KaK cAeJiKa Ha IIOCTaBKy IIpegMeTa
COENIKM C OTCPOYKOM HCIIOJIHEHHUSI, IPEAYyCMOTPEHO ITPOBEeIeHNE
MMPOMEKYTOYHBIX PACUETOB (3a UCKII0OYEHNEM aBaHCOB), B TOM YHCJIE
ITPY U3MEHEHUHN CTOMMOCTHOU OIleHKU TpeboBaHUl (00s13aTENHCTB) B
CBSI3U C U3MEHEHUEM PHIHOYHOM LIeHbI, pPHIHOYHOM KOTUPOBKHU, Kypca
BaJIIOTHI, 3HAYEHUHU MPOILIEHTHRIX CTAaBOK, DOHOOBLIX HHOEKCOB U
MHBIX IIOKa3aTeel 0a3MCHOTO aKTUBA, HAJIOTOIJIaTEJIBIIHUK
omnpemenseT OOoX0oObl (pacxombl) Ha KaXKAyI0 OaTy IIPOBEOEeHUs TaKuX
pacyeToB B COOTBETCTBUU C yCIIOBUSIMHU yKa3aHHOU cOeJIKU. [IpemMus
0 OTIIIMOHHOMY KOHTPaKTy B COOTBETCTBUHU C COTJIAIlIEeHUEM CTOPOH
HEe3aBUCHUMO OT ero KBanupuKalnum Kak GUHaHCOBOTO HHCTPYMEHTa
CPOYHOM CHAEJIKM UM KaK COEJIKM C OTCPOYKOU MCIOTHEHUS
IMPHU3HAETCS B COOTBETCTBYIOUIUX O0OX0Oax (pacxomax) eOIUNHOBPEMEHHO
Ha JaTy OCYyIIeCTBJIEHUS PacyeTOoB I10 ONIIMOHHOUN IIPEMUHU IS
HAJIOTOIJIATEJILIIIUKOB, IIPUMEHSIONINX MeTOod HauHCIeHN s,
He3aBHCHMO OT TOT'0, UCIIOJIHEH MJIM He MCIIOJIHEeH ONIIMOHHBIN
KOHTPAKT, a TaKXXe He3aBUCUMO OT Buma 6a3uCHOro aktura. [Ipu
HaCTYyNJIEHUU CPOKa HUCIIOJIHEHUSI (PMHAaHCOBOTO MHCTPYMEHTa
CPOYHOM CHAEeJIKH HaJIOTOIJIaTeJIbIIUK IIPOU3BOAUT OLIEHKY
TpeboBaHul 1 00513aTENBCTB HA AaTy €r0 UCIOJTHEHUS B
COOTBETCTBUH C YCIIOBUSIMHU €€ 3aKJII0UEeHUS U OIIpefesieT CyMMy
IOXOOOB (PacxomoB), IMOaIexXKallluX BKIIOYEHHWIO B HAJIOTOBYIO Oa3y.
HanoromnnaTenbiuK BEIOENSET OIS OTAEILHOTO HAaJIOTOBOTO y4YeTa
ornepainuu ¢ GUHAHCOBEIMU MHCTPYMEHTaMHU CPOYHBIX CHEJIOK,
COBEPIIEHHBIE B IIE/ISIX KOMIIEHCAIIUU BO3MOXKHBIX YOBITKOB,
BO3HUKAIOIINX B Pe3yIbTaTe HEOIAronpusaTHOIO U3MEHEHUS IIeHbI
WUJIM UHOTO IToKa3aTeJsisi 0a3uCHOr0 akKTuBa (00beKTa XeIXKUPOBAHUS).
CrpaBKa COCTaBJISIETCS HAJIOTOIIaTENbIINKOM M0 KaXKI0U Oollepaluu
XeOKUPOBAHUS OTHEIbHO M COOEPKUT CIIeAyIolle NaHHbIe:
ONMCaHMHe OomIepalluu XemKUPOBaHMS, BKIII0Yalolllee HauMeHOBaHUe
00BbEeKTa XeIKUPOBAHUS, TUIIEI CTPAXyEMBIX PHUCKOB (1IIeHOBOH,
BaJIIOTHBIN, KPEOUTHHIN, TPOLIEHTHLIN WU OPYyTUe MonoOHbIe PUCKHU),



IJIaHUPyeMble NENCTBUS OTHOCUTEJIbHO 00OBbEKTa XEeIXKUPOBaAHUS
(moKyITiKa, mpogaxa, UHbIe OJelCTBUS), PUHAHCOBBIE MHCTPYMEHTEHI
CPOYHLBIX CHIEJIOK, KOTOPHIE MJIaHUPYETCS UCIIOIb30BaTh, YCIIOBUSA
HCIIOJTHEHUS COEJIOK; JaTy Hauajla Oonepaluy XeqXKNUpPOBaHUs, JaTy ee
OKOHYaHUA U (M) €€ IIPOAOJIKUTETbHOCTD, IIPOMEKYTOYHEBIE
yC/IoBUA pacdeTa. [laTa Hadajia Oollepaluy XeOXKUPOBaHUSI MOXKET
yCTaHaBIUBATHCS IIyTEM 3aKPENIeHUS NOPSAOKa ee OIpeaeleHs;
o0beM, [aTy U IeHy CHOenKu (COefioK) C 00beKTOM XeOKHUPOBaHUS
(omst oxkupgaeMbIX (MIJIaHUPYEMBIX) COEJIOK - 00bEeM, IaTy, LIeHy U UHbIe
CYIIleCTBEHHbBIE YCIJIOBUS CHAEJIKK); 00beM, IaTy U IIeHy COEeNIKHN
(coenok) ¢ GuHaAHCOBBIMUA UHCTPYMEHTaMM CPOYHLIX cAesioK. CIipaBKa
MOXKEeT COoAep2KaTh U NHbIE CBeJeHUS Ha yCMOTPEHUEe
HaJIOTOIJIaTEeNbIIINKA, IIOATBEPKOAIOIINE COBEPIIIEHNE OIlepalluu B
LeJsax XegXKUpoBaHusa. Eciii 00beKTOM XeIXKUPOBAHUS SBIISIIOTCS
TpeboBaHus (00s13aTeIbCTBA), BEITEKAIOIINE U3 COBOKYIIHOCTHU
CHeJIOK, a TaKXKe eClIu 00bEeKTOM XeIXKUPOBaHUS SBIISETCS
MMYIIEeCTBO HaAJIOTOIlJIaTe IbIIUKa, JaTa Hadyaljla U JaTa OKOHYaHUS
omnepanuu XegXKHUPOBaHUS ONPENesIiIOTCS HaJIOTOIlIaTeNbITUKOM
CaMOCTOSITEJIbHO Ha OCHOBaHUHU ITPOTHO3a MoKa3aTesiell 00beKTa
xemKupoBaHus. C y4eTOM II0JIOKEHUW HAaCTOSAIIEeN CTaTbU U CTaTeu
301 - 305 HacTosamero Komekca moxome! (pacxombl), CBSI3aHHBIE C
(rHaHCOBLIMH MHCTPYMEHTAMU CPOYHBIX COEJIOK, 3aK/II0YEeHHBIMU B
IeasIX KOMIIeHCAlluy HeOIarompusiTHRIX IIOCTIeNCTBUM, KOTOPLIE
MOTYT BO3HUKHYTH [JIs1 HAJIOTOIJIaTEJIbIINKOB B Pe3yJIbTaTe
M3MeHEHUS IIeHbl, Kypca BaJIlOThl, 3HaUEeHU! ITPOIIEHTHHIX CTABOK,
(GoHOOBEIX MHOEKCOB UJIM MHEIX IIOKa3aTesiel 00beKTa
XeIKNPOBAHHUS, YIUTHIBAIOTCS Ha KOHEIl OTYETHOTr 0 (HaJIorOBOT0)
Iepuoja M Ha JaTy UCIIOJIHEHUS COENKHU (COesloK) He3aBUCUMO OT
OaThl BOBHUKHOBEHUS MOXOHOOB (pacxomoB), CBSI3aHHBIX C 00bEKTOM
xXemKupoBaHusa. [Io OKOHUYaHUHU ONepaliy XeOXKHUPOBaHUS OOXOObI
(pacxopel), CBI3aHHBIE C (DMHAHCOBHIMM MHCTPYMEHTaMM CPOYHBIX
CHEJIOK, OIPEedensaioTCs C Y4eTOM JOXOM0B (PacxoOoB), YITEHHBIX B
HaJIOTOBOM 0a3e B MpedbIAyIuX HAaJIOTOBLIX nepuomax. Eciu
00BEKTOM XeKMPOBaHUS SABJIAIOTCS TpeboBaHUsA (00sg3aTenbCTBA) I10
KOHKPETHOU CHeJIKe, B ClIydae ee TOCPOYHOT0 PaCTOPXKEHUS
(mpekpalieHns 10 UHBIM OCHOBAHHUSIM) OOXOOBI (PacXodbl), CBI3aHHEIE
C (MHAHCOBLIMU MHCTPYMEHTAMU CPOYHBIX COEIOK, ONPeessaioTCsa Ha
KOHEI] OTYETHOT O (HaJIOTOBOT0) IIeproaa, B KOTOPOM IIPOU30IIII0
OOCPOYHOE pPacTOpKEeHUE CHAeJIKU (ee IIpeKpalleHne 10 UHEIM
OCHOBaHUSAM) C 00BbEKTOM XEIKMPOBaHUS, UJIN Ha OaTy UCIOITHEHUS
cOoenku (COesoK), eClid YKa3aHHAas JaTa UCIIOJIHEHUS HaCTynuia
paHee OTYETHOM IOaThl IIepuoaa, ¥ BKIIIOYAIOTCS B HAJIOTOBYIO 0a3y,
ITPU pacyeTe KOTOPOM YUYUTHIBAIOTCS OOXOMOHBI (pacxofbl), CBSI3aHHEBIE C
00BbEeKTOM XedKupoBaHus. [Ipx1 9TOM mOXOoOHl (pPacxoabl), CBsI3aHHBIE C
(prHaAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX CIOEIOK, BO3HUKAIOIINE
IIOCJie OTYETHOM [AAaTH IIepHoaa, B KOTOPOM IIPOU3O0IIIIO €ro
OOCPOYHOE PACTOPKEHMNE, YUUTHIBAIOTCS IIPU ONpPedesIeHUU
HaJIOTOBOM 0a3bl ¢ GMHAHCOBBIMU HHCTPYMEHTAMH CPOYHBIX CIIEJIOK C
y4eTOM [I0XOHO0B (pacxooB), YYTEHHBIX paHee B HaJIOTOBOU Oa3e I1o
orepalusaM, CBsI3aHHBIM C 00bEKTOM XeOKUPOBaHUA. [10XOOb
(pacxomel), CBI3aHHBIE C IOCPOYHBIM PacTOpKeHHueM (HUHaHCOBHBIX
MHCTPYMEHTOB CPOYHBIX CHOEJIOK (MX MpeKpallleHHEeM 110 UHBIM



OCHOBAHUSM), UCIIOIb3YEMBIX [IJISI OTlepalluy XeOKNPOBaHUS,
VUYUTHLIBAIOTCSI B TOM K€ ITOPSIAKe U B TOM Ke Ha/JoroBou 6a3ze, B
KOTOPBIX YYUTHIBAIOTCS JOXObI (PacXombl) 1o ¢MHAHCOBLIM
WHCTPYMEHTAM CPOYHBIX CIEJIOK, UCIIONb3yEMEIM B LEJISIX
XeOKUpoBaHusA. [lomycKaeTcs NpeBhIillieHne 00beMa 6a3uCHOTO
aKTvBa (MHAHCOBOTO MHCTPYMEHTA CPOYHKIX CIEJIOK,
oOpalIraoInerocss Ha OpraHM30BaHHOM PLIHKE M COBEPIIEHHOTO B
HeasIX XeOXKUPoBaHUa (MHCTPYMEHTAa XeIXXKUPOBaHUsI), Hag 00 beMOM
00BbeKTa XeIXKUPOBAaHUS B paMKaX OJJHOT'0 MHCTPyMEHTa
XeIKUPOBaHUS, €CIIU TaKoe MPeBLIlIeHe 00YCIOBJIEHO
cTaHgapTHU3aluen oupxke ooObeMa 0a3UCHOTO aKTHBa (UHAHCOBOTO
MHCTPYMEHTa CPOYHOM coenku. [IpeBHIIIIeHre Ha KOHEeIl OTYETHOTO
(Ha;oroBOro) mepruoma UiIu Ha JaTy UCIOIHEeHUS CIOeJIKHU PacXonoB 10
(brHAaHCOBBIM MHCTPYMEHTAM CPOYHBIX CIEJIOK, COBEPIIEHHHBIX B IEJISIX
XeMI>KMPOBAHUSI, a TAKXKe PACXOHO0B, TOHECEHHKIX B CBSI3U C
COOTBETCTBYIOIIIMMMU OIlePAllMSIMHU XeOXKHUPOBAHUS, Hall HOXOOaMHU II0
TaKUM (UHAHCOBBIM MHCTPYMEHTAM CPOYHLIX COEJIOK He BjIeYeT
nmepekBanuUKaIUy onepaluy XeaKUPOBaHUs B OOBIYHBIE Olepali
Cc GuHaAHCOBLIMU UHCTPYMEHTaAMU CPOYHBIX COEJIOK. B memsax
oIpepesieHusI MOXOOOB (PacxooB), YYUTHIBAEMBIX B HAJIOTOBOU Oa3se,
HaAJIOTOTIJIaTEeJIbIIUK BIIpaBe B YYETHOM MONMUTHUKE [JIS 1esiel
HAJIOr000JI0XKEHUS ITPEeAyCMOTPETh BO3MOXKHOCTh OCYIIIECTBIIE€HUS
TeKyIIel nepeoeHKn (UHAHCOBBIX HHCTPYMEHTOB CPOYHBIX CIIEJIOK,
HCIIONTb3YEMBIX B IEJIIX XEIXKUPOBaHUS, B 3aBUCUMOCTH OT
W3MeHEeHUSI PHIHOYHOU IIeHBI, PHIHOYHOM KOTUPOBKH, KypCa BallOTHI,
3HAYEeHHUs IMPOLEeHTHOM CTaBKH, (POHOOBOTO MHAEKCA MM MHBIX
IMoKa3aTesiel, XapaKTepu3yIoIux 0a3uCHBIN aKTHUB, IPU YCIIOBUU, YTO
00BEKT XeIXKUPOBAHHUS ITOOJIEXKUT MIePeOlleHKe B COOTBETCTBUU C
TpeboBaHusMu HacTosInero Kogekca. IIpu aToM goxons! (pacxombl) B
pe3ybTaTe TaKOU MepPeoIeHKY OINPeAesIaIioTCS Ha KOHEIl OTYETHOTO
(HasmoroBoro) mepuoga B 3aBUCHUMOCTH OT U3MEHEHUS IoKa3aTeJlel,
oIpenesIeHHbIX B YYETHOM MMOJTUTUKE IS 1eJIed HaJoroo0I0XKeHUs,
II0 OTHOIIIEHUIO K COOTBETCTBYIOIINM IT0KA3aTeJIsIM, 3aKpeIljIeHHbIM
(prHaAHCOBLIM MHCTPYMEHTOM CPOYHOM cHaesKHd. HamoromnmaTenbIiink
ITPOU3BOJUT OIIEHKY TpeboBaHUM (0013aTeIbCTB) Ha OaTy
HUCIIONTHEeHUST (UHAHCOBOTO MHCTPYMEHTA CPOYHOM COENIKH B
COOTBETCTBHUU C €€ YCIIOBUSIMHU U OIIpeaesiaeT CYMMY JOXOIOB
(pacxomoB) € y4yeTOM CYMM, paHee YUTEHHBIX OJI Leen
HaJIOT000JIOKEHHS B COCTaBe JoXomoB (pacxomoB). [To puHaHCOBHIM
WHCTPYMEHTaM CPOYHBIX COEJIOK, ITpeayCMaTPUBAIOIIUM KYIIIO-
ITPoaaxy UHOCTPAHHOM BalIOTHI, MN0O0 OparoleHHBIX MeTaslJIoB, Tu00
IIeHHBIX OyMar, HOMUHUPOBAHHLIX B MHOCTPAHHOM BaJlioTe,
HaAJIOTOTIJIATEeJIBIIMUK Ha JaTy UCIIOIHEeHUS CIOeJIKU OnpenesseT
OOoXOMbl (pacxobl) C y4eTOM KyPCOBBIX Pa3HUI], ONIpPeeIeHHBIX KakK
pa3HUIla MeXKOY 3aKpeIIeHHBIM JOTOBOPOM KYyPCOM MHOCTPAHHOMU
BaJIIOTHI, II0 KOTOPOMY IPOU3BOOUTCS UCIIOJTHEHUE COEJIKU, U
yCcTaHOBJIEHHBIM LleHTpanbHbIM OaHKOM Poccuiickoit ®eneparumu
oduIMaaIbHEIM KYPCOM MHOCTPAHHOM BaIOTH K pyOiio Poccuiickom
depepanyu 1 opUILIMaIbHBIX 1IEH Ha AparolieHHble MeTalljibl Ha JaTy
UCIIOJIHEHUS COeyKu."



2. ctaThio 333 U3JI0KUTH B Cleayollen pegakuuu: "Crtatesa 333.
Oco0eHHOCTH BeeHMS HaJlOTOBOTO y4yeTa OJOXO0A0B (pacxomoB) II0
onepanusaM PEITO Aranutudeckuu ydyet onepanuiu PEITIO BegeTcs Ha
OTOEJIbHO BBIAEJIEHHBIX IS 9TUX IeJie aHaJIUTUYECKUX PEerucTpax
HAJIOTOBOTO y4YeTa B OTHOILIEHUM KaXXA0U oIlepallui, OJis JeHEeXKHBIX
CPenCTB B MHOCTPAHHOU BaJIIOTE - B IBOMHOU OLIEHKE: B UHOCTPAHHOU
BaJIfoTe U PyO/IsiX. Y4eT CTOMMOCTH IIeHHBIX OyMar, IoajiexKalimux
rnepenade npu ucnoaHeHuu BTopou yactu PEIIO, ocyiuecTBisieT
HaJIOT OIlJIaTEIbIIUK, ABIAIMINNCS IIPOSaBIIOM 10 IEPBOU YaCTU
PEIIO. ITokynatens o nepsout yactu PEIIO ocyuiecTBiseT y4eT
CTOUMOCTH IIeHHBIX OyMar 3a Iepuof C JaThl IPUOOPEeTEHUS IIEHHBIX
oymar no nepBoit yactu PEIIO mo gaTy ux peanu3alluud IO BTOPOM
yactu PEITO. B aHanuTU4eCcKOM ydyeTe OTpaXkalTCs JaTa
peanu3anuu (IpuobpeTeHus1) U CTOUMOCTh Pean30BaHHBIX
(mprobpeTeHHBIX) LIeHHBIX OyMar mo nepBoi yactu PEIIO, gata
nmpuoOpeTeHus (peanu3aliuii) U CTOUMOCTD IIeHHBIX OyMar,
MMoJJIekKallux IIpruodpeTeHnio (peanu3aliii) IPU UCIIOTHEHUN BTOPOM
yactu PETIO. B cnyuasx, ecnu o6vekToM onepanuu PEITO
BBICTYIIAIOT IleHHble OyMaru, HOMUHUPOBaHHbLIE B UHOCTPaAHHOM
BaJIIOTE, BO3HUKAIOIINE y IOKynaTess (IpoJasiia) 110 IePBOX 4aCTH
PETIO oGsizaTenbcTBa (TpeboBaHMA) IO UX 00paTHOMY BHIKYILYy HE
MoaJjiexkaT IIepeolleHKe B CBA3U C U3MeHeHUueM OpUIIMaIbHBIX KYPCOB
MHOCTPaAHHBIX BalIlOT K pyo6to Poccuiickoit ®epepalinu,
yCTaHOBJIEHHHIX LleHTpanbHEIM OaHKOM Poccuiickoit ®emepauuu.
O6si3aTenbcTBa (TpeboBaHMS) M0 JeHEeXHBIM CPeCcTBaM B
MHOCTPaHHOU BaioTe no BTopou yactu PEIIO, Korga moxomsl
(pacxoper) mo omnepanuu PEITO paccMaTpuBailOTCs B COOTBETCTBUU C
nyHkTaMu 3 u 4 ctaTthu 282 HacTosAlero Kogekca Kak IpoLeHTH 110
3aliMy, IpefoCTaBIEHHOMY (IIOJIydeHHOMY) [IeHHBIMU OyMaraMu,
IofaJiexXatT IepeolleHKe, IIPOBOOUMOM B CBSI3U C U3MEHEHUEM
opuLIManbHOr0 KypCca MHOCTPAHHOM BaJllOTH K pyOito Poccuiickon
depepannu, yctaHoBIeHHOro LleHTpanbHbIM OaHKOM Poccuiickou
depepanuu. CyMMa IeHeXKHBIX 00s13aTeNbCTB (TpeboBaHU),
MMOAJIeXKallluX epeoleHKe B CBA3U C U3MEeHeHUeM O(pUIUaIbHOT O
Kypca MHOCTPAHHOM BasiOTH K py0it0 Poccutickoit ®emepaliuu,
ycTaHOBJIeHHOTO LleHTpanbHBIM OaHKOM Poccutickou ®epgepanuu,
MOXKeT OBITh U3MEHEHA, €CJTH B COOTBETCTBUU C YCJIOBHUSIMHU [IOTrOBOPaA
perno BEIIJIATHE SMUTEHTA 110 IleHHBIM OyMaram au6o
IpegyCMOTPEHHBIE OTOBOPOM [E€HEXKHBIE paCYeTHl B Clly4dae
W3MEeHEeHUSs IeHHl IIeHHBIX OyMar UId B UHBIX CITydasiX,
NpenyCMOTPEHHBIX JOTOBOPOM pPeIo, B Iepuoa MeXAy gaTaMu
HUCIIOJTHEHUS nepBou U BTopou dyacteu PEITO yMeHbIIal0T CymMMy
OEeHEeXHBIX CPeACTB, IOAJIeXKallluX yIjlaTe IPOgaBliOM I10 IEPBOU
yactu PEITO nipu nmocnenyioieM MpuoOpeTeHUU eHHBIX OyMar I1o
BTOpou yacTtu PEIIO. Pe3ynbTaT yKa3aHHOU IIePEOL€HKU
YYUTEIBAETCS B COCTaBe BHEPeaIn3allMOHHBIX JOXO40B (PacxoaoB)
opraHu3aluu."

2. YaCTh YETBEPTYIO U3JIOKUTD B CIEOYIOIEeN pefakiuu: "Pe3epBrl
co3maloTcs (KOPPEKTUPYIOTCS) B OTHOIIIEHUU KaXKOA0U IJeHHOU OyMaru
OOHOTO BHIMTYCKAa (IOIIOJITHUTEJILHOTO BHIIIYCKa) IIeHHBIX OyMar,
YIOBIIETBOPSIONIEr0 YKa3aHHBIM TPeOOBaHUSM, HE3aBUCUMO OT



U3MEHEHUSI CTOUMOCTH LIEHHBIX OyMar OpyruX BHIITYCKOB
(DOTIONMHUTENBHBIX BBHIITYCKOB)."

2. BTOpOe€ IIpenjioKeHue 4aCTu CeObMOU U3JIOXKUTH B CIIeAyIOIIen
penakimu: "I 1eHHBIX OyMar, HOMUHUPOBAHHBIX B MHOCTPAHHOM
BaJIIOTE, lleHa MPUoOpeTeHUs MepPecCYnuTHIBAETCS B PYOIIsIX 11O
odpunmanpbHOMYy Kypcy LleHTpanbHoro 6anka Poccuiickoit ®egepanuu
Ha JaTy MpuoOpeTeHus lieHHOM OyMardu, a uX pelHOYHAas KOTUPOBKaA -
o opunmanbHOMy Kypcy LleHTpansHOoro 6anka Poccuiickoi
depepanuu Ha JaTy co3maHUs (KOPPEKTUPOBKHU) pe3epna.”

2. OONIOJIHUTE YaCTIMU BOCBMOU - IECSATOU CJIeAYIOILIero COOepKaHuA:
"[1719 eHHBIX OyMar, YCJIOBUSIMU BHITyCKa KOTOPHIX IPENYyCMOTPEHO
4YaCTUYHOeE IoralleHre UX HOMUHAJILHOU CTOUMOCTH, IIpU
(popmMmupoBaHuM (KOPPEKTUPOBKE) pe3epBa II0 COCTOSTHUIO Ha KOHEI]
OTYETHOT0 (HaJIOrOBOT'0) Ilepuoa lieHa NpuoOpeTeHus
KOPPEKTUPYETCA C YYE€TOM [OJIM YAaCTUYHOIO IOTallleHUS
HOMUHAJILHOM CTOMMOCTHU IleHHOM OyMaru. HamoronnaTenbliuK,
SIBJIIOIIUICS ITpoAaBlioM 110 epBou yactu PEIIO unu 3auMopaBlieM
10 OTllepaluy 3aliMa IleHHBIMU OyMaraMu, He BIIpaBe ¢GOpMHUPOBATh
pe3epBHl oA o0eclleHeHne IIeHHBIX OyMar I10 [IeHHBIM OyMarawm,
nepemaHHBIM 110 onepanuu PEIIO (goroBopy 3arMa).
Hanoromnnatensuiuk, ABIAOIINACA IOKyIaTeJIeM 110 I1epBOUA YacTu
PETTO unu 3aeMIIMKOM II0 OIlepalluy 3aiiMa IIeHHBIMU OyMaraMu,
BIIpaBe (opMupoBaTh Pe3€epPBHI IO 00eclieHeHUe IeHHBIX OyMar I10
LIeHHBIM OyMaram, rmojgy4deHHbM 110 onepanuu PETTIO (morosopy
3aymMa)."

2. IyHKT 1 U3JI0KUTH B clenywuien pegakuuu: "1. ®MHaHCOBBEIM
MHCTPYMEHTOM CPOYHOU CHOEJIKU IIPU3HaeTCS JOTOBOP, ABISIOIIUNCS
MMPOU3BOOHBIM (PMHAHCOBEIM MHCTPYMEHTOM B COOTBETCTBUU C
depepanbHBIM 3aKOHOM "O pBIHKE IIeHHBIX OyMar". [lepeyeHb BUOB
IMPOU3BOOHBIX (PMHAHCOBEIX HHCTPYMEHTOB (B TOM unciie (hopBapaHEIE,
(pprouepcHBIE, ONMIMOHHBIE KOHTPAKThI, CBONI-KOHTPAKTHI)
yCTaHaBIuBaeTCs pegepalbHbBIM OPraHOM HCIIOJIHUTEIbHOU BIIaCTH
10 PHIHKY IIEHHBIX OyMar B cOoTBeTCTBUU ¢ PemepabHBIM 3aKOHOM
"O pHIHKE IIeHHBIX OyMar". (AG3a1l yrpaTui cuiy - ®emepanbHbIi
3aK0H OoT 28.12.2013 Ne 420-®3) B 11ensax HACTOSIIIEH I'JIaBbl TaKXKe He
Mpu3HaeTcsa GUHAHCOBBIM HHCTPYMEHTOM CPOYHBIX CAEJIOK OOTOBOP,
TpeboBaHU IO KOTOPOMY He IofjexaT cyneOHOM 3alluTe B
COOTBETCTBHUMU C I'PakKgaHCKNM 3aKOHOOATEeILCTBOM PoCCulicKou
denepanuu. YOBITKH, IOJTyYeHHEIE OT YKa3aHHKIX IOTOBOPOB, HE

VYU THIBAIOTCS MPHU ONpenesieHn HaJloroBou 6a3wl. ITog 6a3uCHBEIM
aKTUBOM (bMHAHCOBBIX MHCTPYMEHTOB CPOYHBIX CIOEIOK ITOHUMAaeTCs
IpeaMeT CPOYHOU COENKHU (B TOM YMCIIe MHOCTPaHHAas BalioTa,
lleHHble OyMaru ¥ MHOe UMYIIECTBO U UMYIIIECTBEHHLIE IIPaBa,
MMPOLIEHTHEIE CTaBKM, KPEOUTHHIE PECYPCHI, UHAEKCHI 1IeH UJIU
ITPOILIEHTHLIX CTAaBOK, IPyrue (GUHAHCOBbIE MHCTPYMEHTHI CPOYHBIX
coenok). [log yyacCTHUKaMU CPOYHBIX COEJIOK IIOHUMAIOTCS
opraHu3aliuM, COBepIIaIIue onepanuu ¢ GPruHaHCOBLIMUA
WHCTPYMEHTaMHU CPOYHBIX CHOEJIOK."



2. B IIYHKTe 2: IIepBoe IpejoxkeHre ab3alla BTOPOTro U3JIOKUTH B
ciepnympouen pegakiuuu: "HanoromnaaTeabuK BIpaBe C y4eTOM
TpeOoBaHUl HACTOSIINEN CTaTh CaAaMOCTOSITEJIbHO KBaIu(UIIPOBATD
CHeJIKYy, YCIIOBUSI KOTOPOM IIpeaycMaTPUBAIOT IIOCTaBKy 0a3MCHOTO
aKTHBa, IpU3HaBas ee omnepaluer ¢ GUHAHCOBEIM UHCTPYMEHTOM
CPOYHBIX CIIeJIOK JTM0O0 CHesIKOM Ha IIOCTAaBKy NpeaMeTa COeJIKU C
OTCPOYKOM MCIIOJTHEHU."; HOMOTHUTh ab3allaMu CJIeOyIOIIero
comepxkaHnus: "O6s13aTeNnbCTBa M0 ollepaluu ¢ GUHAHCOBBIMU
WHCTPYMEHTaMHU CPOYHBIX COEJIOK 0e3 ee mepeKkBanupuKaIlum MOTYT
OBITH ITPEKpaIlleHbl 3a4YeTOM (B3aMM03a4YeTOM) OJHOPOOHBIX
TpeboBaHu# 1 00513aTeNbCTB. OTHOPOOHLIMU IPU3HAIOTCS B TOM
yrcie TpeboBaHMS 10 TOCTaBKe UMEIOIINX OOUHAKOBLEIM 00BhEM ITpaB
IIEHHBIX OyMar OJHOTO0 SMUTEHTAa, OOHOTO BUOA, OMHOM KaTEeTrOpUu
(THIa) UM OOHOIO IIAaeBOT0 MHBECTUIIMOHHOTO poHma (myis
MHBECTHUIIMOHHEIX ITa€B MTa€BhIX MHBECTUIIMOHHLIX (DOHIOB), a TaK¥XKe
TpeOOBaHUS M0 yIJiaTe JeHEeXKHBIX CPENCTB B TOM XKe BalloTe.
Harmnoroo6moxeHue caenok, KBalTu(UIIMPOBAaHHLIX KaK CHeJIKA Ha
IIOCTaBKYy IIpegMeTa COEJIKU C OTCPOYKOU MCIIOJIHEHNUS],
OCYILIECTBJIIETCS B IOPAOKeE, IPEeayCMOTPEHHOM HaCTOSIIUM
KomekcoM [jisi COOTBETCTBYIOIINX 0a3MCHBIX aKTUBOB TAaKUX CIEJIOK."

2. monoyIHUTH IYHKTOM 31 ciepyroiero cogepxauus: "31. Coenka,
KOTOpas 3aKJ/II0UaeTCsd He Ha OPraHu30BaHHOM PHIHKE U YCJIOBUS
KOTOPOM IIpeayCcMaTpUBalOT IOCTaBKy 0a3MCHOTO aKTHUBa (B TOM
4yucCJie IIeHHBIX OyMar, ”HOCTPAHHOU BaJIIOTHI, TOBapa), MOXKeT OBITh
KBalu(UIMpOBaHa B Ka4yeCTBe (PpMHAHCOBOI'O UHCTPYMEHTA CPOYHBIX
CIeJIOK IIPU yCJIOBUHU, YTO IIOCTaBKa 0a3MCHOT0 aKTHUBa B
COOTBETCTBHUMU C YCJIOBUSIMUM TaKOM CHENIKM [OJIXKHAa ObITh
OCyIIIeCTBJIEHa He paHee TPEeThero OHS IIOC/e OHSA ee 3aKII0UYeHUs.
Cpenka, KoTOpas 3aKJ/II04YaeTCs He Ha OpraHM30BaHHOM DHEIHKE U
YCJIOBUS KOTOPOM He IIpeAayCcMaTpPUBalOT IOCTaBKU 0a3UCHOTO aKTUBaA,
MOZKeT OBITh KBanu@uimpoBaHa TOJIBKO KaK (pUHAHCOBLIN
WHCTPYMEHT CPOYHEIX CHOEeJIOK."

2. OOIOJIHUTH NYHKTOM 32 CIeOylollero cogepxanus: "32. B nensax
HaCTOsAIIe!N ri1aBbl GUHAHCOBBIE HHCTPYMEHTHI CPOYHBIX CHEJIOK,
YCJIOBUSI KOTOPHIX ITPeAyCMaTPUBAIOT IOCTAaBKYy 0a3MCHOT0 aKTHUBa
UM 3aKJII0YeHne NHOTO (DMHAHCOBOTO MHCTPYMEHTA CPOYHBIX CHEJIOK,
YCJIOBUSI KOTOPOTO IIPeyCMaTPUBAIOT MOCTaBKy 0a31MCHOTO aKTHUBa,
MIPU3HAIOTCS IIOCTABOYHLIMYU CPOYHBLIMU CHOeJIKaMU, a (uHaHCOBLIE
MHCTPYMEHTHI CPOYHBIX CHEJIOK, YCIIOBUSA KOTOPHIX HE
IIpeayCcMaTPUBAIOT IOCTAaBKU 0a3MCHOTO aKTHUBA UJIM 3aKJTIOUEHU S
MHOTO0 (pMHAHCOBOTO MHCTPYMEHTa CPOYHBIX CHEJIOK, YCIIOBUS
KOTOPHIX IIpeyCcMaTPUBaIOT IIOCTaBKy 0a3MCHOTO aKTUBA,
pacCyYeTHLIMH CPOYHBLIMU cHOeKkaMu. COenkKu, KBalupuIimpoBaHHBIE
KaK IIOCTaBOYHBIE CPOYHEBIE CHOEJIKY, a TaKXKe KaK COEeJIKUd Ha IIOCTaBKy
npegMeTa COeJIKU C OTCPOYKOM UCIIOJIHEHUS, B LieJIIX HaCTOALlen
T'JIaBBl HE IIOJIesKaT IMepeKBaauuKaIuy B pacCuyeTHLIE CPOYHBIE
CHeJIKU B CIy4dae MpeKpalleHus 003aTesIbCTB cliocobamy,
OTJIMYHBIMU OT HaJjexKalllero UCIIOJTHeHusd."



2. IIyHKT 4 1ocJe CjI0B "opraiu3aTopoM TOPrOBIN" OOIOJIHUTH
CJIOBaMH "MIM KJIMPUHTOBOM OpraHu3aliuu', Iocje CJI0B
'YCTaHOBJIEHHBEIMHU OpPTraHW3aTOpaMU TOPTOBJIX" OOIOJIHUTE CJIOBAMU
"M (MNTU) KIUPUHTOBLIMY OpraHu3alusMu"

2. IIyHKT 5 U3JI0KUTh B ClIeOylle pegakuuu: "5. B mensax
HACTOSIIEe!U TJIaBhl IIOA OllepanusIMU XeAXKNPOBAHUS IIOHUMAIOTCS
onepanuu (COBOKYIHOCTH OIlepaluii) ¢ GMHaHCOBBIMU
MHCTPYMEHTaMM CPOYHLIX CHEJIOK (B TOM UHKCJIE PAa3HBIX BUOB),
coBeplllaeMble B LIeJIIX YMEHbIIIEeHUS (KOMIIeHCallu)
HeOJIaronpUsITHHIX [JI HaJIOTOIlIaTeJIbIIUKa ITI0CIEeICTBUU
(IIOJTHOCTBIO UJIU YaCTUYHO), 00YCIIOBJIEHHBIX BOSHUKHOBEHUEM
yOBITKA, HEOOMIONyUYeHeM NPUOLIIH, YMEHbIIIEHUEM BLIPYYKH,
YMEHBIIIEHHEM PHIHOYHOM CTOMMOCTH UMYIIIECTBA, BKIIOYas
MMYyIlleCTBEHHBIE TIpaBa (IIpaBa TpeOOBaHUS), YBETUUYEHNEM
00s513aTEeNIbCTB HAJIOTOIlJIaTeJIbIIUKA BCIeICTBE U3MEHEHHUS IIeHHI,
MMPOLIEHTHOU CTaBKHU, BAJIIOTHOTO Kypca, B TOM 4YHCJIe Kypca
MHOCTPaAHHOU BaJIIOTHI K BaytoTe Poccuiickou ®enepanyy, Ui BUHOTO
IMoKa3aTesisi (COBOKYIIHOCTHU MOKa3aTeel) o0bekTa (00 bEeKTOB)
xemKupoBaHusa. [Togq 00beKTaMU XeAXKUPOBAHUS IIPU3HAIOTCS
HMYIIECTBO, UMYIIIeCTBEHHBIE [IPpaBa HAJIOTOIJIaTeJIbIINUKa, €ro
00s13aTeNbCTBA, B TOM YHCIIE IIpaBa TpeOoBaHUSI U 0013aHHOCTH,
HOCSIIMEe JeHeXHBIN XapaKTep, CPOK HCIIOJTHEHUS KOTOPHIX Ha JaTy
COBEPIIIEHUSI OTepalluy XedKUPOBaHUSA He HACTYIIUJI, BKJII0O4Uas IIpaBa
TpeboBaHUsA U 00513aHHOCTHU, OCYIIIECTBII€HNE (MCIIOTHEHNE) KOTOPHIX
00yCJIOBIIEHO IIpeabsABIeHNEM TPpeOOBaHUsA CTOPOHEI 10 JOTOBOPY U B
OTHOIIEHWM KOTOPBIX HAJIOTOI/IaTENbIIUK IIPUHSJI PEIIeHue O
XeIXKUpoBaHUU. ba3ucHbIe aKTUBE (DUHAHCOBBIX UHCTPYMEHTOB
CPOYHLIX CIIEJIOK, KOTOPHEIE UCIIOIB3YIOTCS [OJIS Ollepaluu
XeOKUPOBAHMUS, MOTYT OTIMYaThCS OT 00BbEKTa XedKUPOBaHUs. B
LensaX XeOKUPOBaHUS OOIIyCKaeTCs 3aKIodeHue 60jiee 0JJHOT O
(rmHaHCOBOTO HHCTPYMEHTAa CPOYHOU CHAEJIKM Pal3HBIX BUOOB, BKIIIOYas
3aKJ/II0YeHNEe HECKOJIbKUX (DMHAHCOBEIX HTHCTPYMEHTOB CPOYHBIX
CHOEJIOK B paMKaXxX OJHOM oIlepallid XeOKHNPOBaHUS B TeUYEHHE CPOKa
XeOKUpoBaHusA. [IJI9 moATBEePKAEHUST 000CHOBAHHOCTU OTHECEHUS
onepanuu (COBOKYITHOCTHU OoIlepaluii) ¢ GUHaAaHCOBBIMU
MHCTPYMEHTaMM CPOYHBIX CHOEJIOK K Ollepanuu XegKUPOBaHUS
HaJIOTOMJIATENbIINK COCTAaBIsSET Ha OaTy 3aK/II0YEeHUs JaHHBIX COEJIOK
(TIepBoOM M3 CHOEJIOK - ITPHU 3aK/II0YEeHNN HECKOJILKUX CIIEJIOK B paMKax
OOHOU OIlepally XeOXKNUPOBaHUS) I10 Ollepalluy XeaKMUPOBaHUSI
CIIPaBKy, MOATBEPKAAIONIIYI0, YTO UCXOASA U3 IPOTHO30B
HaJIOTOIJIaTeJIbIIINKa COBEPIIeHe JaHHOU onepanuu (COBOKYITHOCTU
oIepariuii) mo3BOJIsIET YMEHBbITUTL HEOTarONPUSITHELIE TTOCIEICTBHUS,
CBsI3aHHBIE C U3MEHEHUEM IIeHHI (B TOM YHCJIe PHIHOYHON KOTHPOBKH,
KypcCa) UJId UHOTO IToKa3aTess 00beKTa XeaKUpPOBaHUI."

2. moanyHKT 1 myHKTa 1 U3JI0KUTH B clenyolen pegakuuu: "1)
CYMMBI I€HEXKHBIX CPENCTB, IPUYUTAIOIIUECS K [IOJIYYEHUIO B
OTYETHOM (HAJIOTOBOM) Ilepuoae OOHUM U3 yHaCTHUKOB Ollepaluu C
(prHAHCOBBIM UHCTPYMEHTOM CPOYHOU CHOEJIKY IIPU €€ UCIIOJTHEHUN
(okoHYaHUuN);"



2. IOONYHKT 1 myHKTa 2 U3JI0OKUTH B cledyolen pegakuuu: "1)
CYMMBI I€HEXHEIX CPENCTB, IofajiexKallye ynaare B OT4eTHOM
(Ha;moroBoMm) mepuone OOHUM M3 YYaCTHUKOB OIepalluu C
(pMHAHCOBBIM UHCTPYMEHTOM CPOYHOU CHOEJIKYU IIPU €€ UCIIOJTHEHUN
(okOoHYaHUN);"

2. IYHKT D> U3JIOXKUTH B Ccllenymwllen pegakuuu: "5. [Ipu
OCYIIIECTBJIEHUHU OINepalluy XeOKUPOBaHUS C y4eTOM TpeOOoBaHUM
nyHkTa 5 ctatbu 301 HacTosamero Kogekca moxonsl (pacxombl)
YYUTHIBAIOTCS IPU ONpefeieHUH HaJIoroBOM 0a3kbl, IIPU pacueTe
KOTOPOM B COOTBETCTBUU C MMOJIOXKEHUSAMU CTaThU 274 HACTOSIUIETO
Kopekca y4UTHIBAIOTCS JOXOMOBI U PACXOIBI, CBI3aHHBIE C 00BEKTOM
xegKupoBaHus. bBaHKY BIIpaBe YMEHBIIUTDL HAJIOTOBYIO Oa3y,
HWCUYUCJIEHHYIO B COOTBETCTBUU CO cTaThen 274 HacTosero Kogekca,
Ha CyMMY YOBITKA, IIOJIy4Y€HHOTO II0 OIepalusaM C IIOCTaBOYHBIMU
CPOYHBIMHU ClieJIKaMU, KOTOPhIe He o0palllaloTCs Ha OPraHMu30BaHHOM
PBIHKE U 0a3MCHBIM aKTUBOM KOTOPBIX BEICTyIIaeT MHOCTPaHHAas
BamoTa. [IpodeccruoHanbHble yYaCTHUKY PHIHKA IIEHHBIX OyMar,
OCYIIIECTBJISIONINE OUIJIEPCKYIO IesITeTbHOCTDb, BKITIo4Yasi 0aHKH,
BIIpaBe YMEHBIIUTDH HAJIOTOBYIO 0a3y, UCUYNCIIEHHYIO B COOTBETCTBUU
co cTtaTheut 274 HacTtosmiero Kogekca, Ha cymMmmy yOBITKa,
IIOJIy4YE€HHOT O II0 onepanusaM ¢ GUHAHCOBBIMY WHCTPYMEHTaMU
CPOYHBIX CHIENOK, He 00palllalolIMMUCI Ha OPraHU30BaHHOM PBIHKE.
(A63ar yrpatun cuiy - ®egepanbHbId 3aK0H 0T 28.12.2013 Ne 420-03)

2. OOIIOJIHUTH IIYHKTOM 7/ CJIeNylollero comepxkaHus: "7. IlonydyeHHEIe
OOXOIBl ¥ IIOHECEHHBIE PACXOBI IT0 00si3aTeTbCTBaM (TpeboBaHUSIM)
M3 CBOI-KOHTPaAKTa YYUTHIBAIOTCS IIPU ONIpeneIeHUY HaJoroBou 6a3kl
10 oIlepanusM C (UHAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX CHOEIOK."

2. B ab3alie TpeTheM NyHKTa 1 cioBa "m0 OHS 3aKIIOYeHUS
COOTBETCTBYIOLIEN CAENIKN" 3aMEeHUTh CJIOBaMU "B TeUYEeHHUE
IIOCJIEOHUX TPeX MecsleB"

2. IIyHKT 2 U3JI0KUThH B Ccleaywlled pegakuuu: "2. PakTudyeckas
IleHa (PMHaAHCOBOTO MHCTPYMEHTAa CPOYHOU CHOEJIKU, HE
oOpalIraloIerocss Ha OpraHM30BaHHOM PHIHKE, ITPU3HAETCS [OJIs Iienen
HAJIOr000JI0XKEeHUST PHIHOYHOM 1IeHOM, eC/IM OHa OTINYaeTcs He 0ojee
4yeM Ha 20 IpPOLEHTOB B CTOPOHY ITOBHILIEHUSA (IOHUXKEHUS) OT
pacyeTHOU CTOMMOCTH 3TOr0 (PMHAHCOBOTO HMHCTPYMEHTa CPOYHEIX
CHEJIOK Ha OaTy 3aK/II04YeHHUs CPOYHOu caenku. [Topsamok
onpenesieH’s PaCYeTHOM CTOMMOCTH COOTBETCTBYIOIIUX BUOB
(brHaHCOBBLIX MHCTPYMEHTOB CPOYHLIX CAEJIOK YCTaHaBINBaAETCH
(bemepanbHBIM OpPraHOM KMCIIOJTHUTEJILHOM BIACTH II0 PHIHKY LIE€HHBIX
Oymar 1mo corjiacoBaHuio C MUHHCTEPCTBOM (mHaHCOB Poccuiickou
®epepanuu. Ecnu pakTryeckas 1eHa GpUHAHCOBOTO MHCTPYMEHTA
CPOYHOM CeJIKH, He oOpaliaolerocss Ha OpraHMu30BaHHOM PHLIHKE,
oTnu4daeTcs 6ojiee yeMm Ha 20 IPOILIEHTOB B CTOPOHY ITOBLIIIIEHU ST
(TTOHUKEHHUSI) OT PAaCYETHOM CTOMMOCTH 3TOr0 (MHAHCOBOTO
MHCTPYMEHTa CPOYHBIX CHOEJIOK, HOXOObI (pacxomnbl)



HaJIOTOIlJIaTe IbIUKa OIIPefNesIssioTCSA UCXO0Os U3 PacueTHOU
CTOMMOCTH, YBEJIMUEHHOU (YyMeHbIIeHHOK) Ha 20 MpO1eHTOoB."

Crathsa 3

YacTs 1mecTyio ctaTtbu 5 ®emepanbHoro 3akoHa "O GaHKax U
0aHKOBCKOM mesiTennbHOCTHU" (B pemakiuu PemepalbHOr0 3aKOHA OT 3
deBpans 1996 roma Ne 17-®3) (BemomocTu Che3na HAPOOHBIX
menytatoB PCO®CP u BepxoBHoro Coseta PCOCP, 1990, Ne 27, crT.
357; CobpaHue 3akoHomaTenbcTBa Poccuiickout Pemeparmu, 1996, Ne
6, cT. 492; 1998, Ne 31, cT. 3829; 2003, Ne 52, cT. 5037) mOMOIHUTH
IpenIoXKeHueM CIIeOyIlero cogepxXauusi: "YKa3aHHbIEe
OrpaHUYEHHUS He PACIPOCTPAHSIIOTCS Ha 3aKJII0YeHHe JOTOBOPOB,
SIBJISIOIIUXCS TPOU3BOOHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMU U
nmpegycMaTpuBalmoniux 1mu60 0013aHHOCTh OOHOM CTOPOHLI IOTOBOPa
repenaTh OPYyrod CTOPOHE ToBap, MO0 00513aHHOCTh OJTHOM CTOPOHBI
Ha YCJIOBUSX, OIIPeesIeHHBIX ITPYU 3aKJIIOYEeHUH Or0BOPa, B CiIy4yae
MIPeObsBIIEHUST TPeOOBAHUS OPYTroM CTOPOHOM KYIIUTD MU ITIPOJAATh
TOBap, ecjim 00s13aTEIbCTBO MO ITIOCTaBKe OyaeT ImpeKkpalieHo 0e3
HWCIIOJIHEHUSA B HaType.".

Crarbs 4

(Vtpatuna cuny - ®egepanbHbii 3aKOH OT 21.11.2011 Ne 327-03)

Crarbsa b

Buectu B ®enepanbHOl 3aK0OH OT 22 anpensd 1996 roma Ne 39-®3 "O
pHIHKe 1TeHHBIX OyMar" (CobpaHue 3aKoHOOaTeIbCTBa Poccuiickom
®epepamun, 1996, Ne 17, cT. 1918; 2001, Ne 33, cT. 3424; 2002, Ne 52,
cT. 5141; 2004, Ne 31, cT. 3225; 2005, Ne 25, cT. 2426; 2006, Ne 1, cT.
5; Ne 2, cT. 172; Ne 17, cT. 1780; Ne 31, cT. 3437; Ne 43, ct. 4412; 2007,
Ne 1, cT. 45; Ne 41, cT. 4845; Ne 50, cT. 6247; 2008, Ne 44, cT. 4982; Ne
52, cT. 6221; 2009, Ne 7, cT. 777; Ne 18, cT. 2154; Ne 29, cT. 3642)
cregymoomne u3MeHeHusa: 1) cTaThio 2 OOMOIHUTL YaCTSIMHU OBaAaTh
BOCBHMOM U OBaAllaTh JEBSTOMN CIIEOYIOIIET0 COOepPKaHUsI:
"OUHAHCOBBIM HHCTPYMEHT - lleHHas OyMara UIu IPOU3BOOHBIN
(uHaHCOBBIU MHCTPYMEHT. [Ipou3BOOHLIN (GUHAHCOBBIM UHCTPYMEHT -
OOTOBOD, 3a UCKJIIOUEHHEM OOr0BOpa PENo, IpeayCcMaTpPUBaOIIui
OOHY UJIUM HECKOJIbKO U3 CJIeAyIoIIux 00si3aHHOCTeM: 1) 063aHHOCTD
CTOPOH MJIK CTOPOHHI IOTOBOPa MEPUOOUYECKU UTU €TUHOBPEMEHHO
yIjladyuBaTh JeHEeXKHbIe CyMMbI, B TOM YHCJIE€ B CjIy4ae IIpeabsBIeHUA
TpeboBaHUl APYTrOoM CTOPOHOM, B 3aBUCUMOCTU OT U3MEHEHUS 1IeH Ha
TOBaAPHI, IIeHHbIe OyMaru, Kypca COOTBETCTBYIOIIEH BaJIIOTHI,
BEJIMYUHEI IIPOIIEHTHBIX CTABOK, YPOBHS MHMIISIIINY, 3HAUYEHUH,



pacCYUThIBAEMBIX Ha OCHOBAHUH LIeH IPONU3BOOHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, 3HaQUE€HUU ITOKa3aTele, COCTaBISIOIMIUX
opuLManbHyI0 CTaTUCTUYECKYIO NH(POPMaIUo, 3Ha4YeHUU
pusmyeckux, OMOIOTMYECKUX U (MIM) XUMHUYECKUX ITOKa3aTesen
COCTOSTHUS OKPY2KalOIllel Ccpelbl, OT HaCTYIJIeH!US 00CTOSATEJIbCTBA,
CBUIETEIbCTBYIOLIET0 O HEUCIIOJTHEHUY WU HeHaajiexalleM
HUCIIOJTHEHUY OOHUM UJIM HECKOJIbKUMMU IOPUOUYECKUMU TUIIaMHU,
rocymapCcTBaMU UM MYHUIIUIIAJIbHBEIMU 00Pa30BaHUSIMU CBOUX
00s13aHHOCTEN (3a UCKII0OYEHUEM [A0roBOpa IMMOPYy4YUTENbCTBA U
IOTroBOpPa CTPaxOBaHUsI), IMO0 MHOTO 0OCTOSITENILCTBA, KOTOPOE
IPenyCMOTPEHO (pemepasbHbIM 3aKOHOM UJIM HOPMATUBHEIMUA
[IPaBOBBEIMHU aKTaMM (peepabHOTO OpraHa MCIOJIHUTEIbHOU BIacTh
110 PHIHKY LIEHHBIX OyMar ¥ OTHOCUTEIBHO KOTOPOT'O HEU3BECTHO,
HACTYIIUT OHO UJIM He HaCTYIIUT, a TaKKe OT U3MeHEeHUS 3HaUeHNUH,
pacCcYuThIBAEMbBIX Ha OCHOBAHUHU OJHOTO UJIU COBOKYIITHOCTH
HECKOJIBKUX YKa3aHHBIX B HACTOSAILIEM NyHKTe IToKa3aTtesneu. [Ipu
39TOM TaKOU [OTOBOP MOXKET TaKxXKe IIpefycMaTpuBaTh 00513aHHOCTh
CTOPOH MJIK CTOPOHBI IOTOBOpPA IepefaTh OAPYTOi CTOPOHE [IeHHEIE
Oymaru, ToBap UJIM BaaioTy ITu00 00513aHHOCTDH 3aKJIIOUYUTh OOTOBOP,
SIBISIOLIUKCS ITPOU3BOAHBIM (PMHAHCOBHIM HHCTPYMEHTOM; 2)
00513aHHOCTb CTOPOH HMJIU CTOPOHEI Ha YCJIOBUSX, ONIPEIEIeHHBIX IIPU
3aK/II0OUEHUH JOTOBOPA, B ClIydyae NMpeabsaBlieHus TpeOOBaHUS OPyrou
CTOPOHOU KYNUTDb WU NPOIOATh IeHHLIe OyMaru, BajioTy WX TOBap
71100 3aKIIOYUTH JOTOBOD, SIBASIONINNUCS IIPOU3BOOHBIM (PUHAHCOBBIM
WHCTPYMEHTOM; 3) 00513aHHOCTb OIHOM CTOPOHEI IlepefaTh lIeHHbIE
OyMmaru, BaJIlOTy UJIM TOBap B COOCTBEHHOCTDb APYTOM CTOPOHE He
paHee TPEThEro OHS MOCJIe OHS 3aKJII0YeHUs JOoroBopa, 00513aHHOCTh
OPYTOM CTOPOHLI IPUHATD 1 OIJIaTUTh YKa3aHHOE UMYVIIIECTBO U
yKa3aHUe Ha TO, YTO TaKOU JOTOBOP SABJISAETCS MPOU3BOOHBIM
(rHaAHCOBLIM MHCTPYMEHTOM."; 2) B cTaThe 3: a) ab3all IIepBhIi
NyHKTa 1 U3710KUTH B Cclienymllen pegakuuu: "1. bpokepckou
OesITeNIbHOCTBIO IIPU3HAETCA OeATEeJIbHOCTD II0 COBEPIIEHUIO
rpakIaHCKO-IIPaBOBBIX CHEJIOK C LIEHHBIMU OymMaraMu U (MIIH) II0
3aKJIIOYEHUIO JOTOBOPOB, SIBASIONINXCS IIPOU3BOAHBIMU (DMHAHCOBBIMHU
MHCTPYMEHTaMH, 10 IIOPY4YEHUIO KJIINeHTa OT UMEHHU U 3a CYeT
KJIMeHTa (B TOM YMCJIe SMUTEHTA 3MUCCUOHHBIX IIeHHBIX OyMar npu ux
pa3MeIleHun) UM OT CBOEr0 UMEHHU U 3a CYeT KJIMeHTa Ha OCHOBaHUU
BO3ME3HBIX JOTOBOPOB C KJIIMEHTOM."; 0) ITepBoe ImpeaioKeHue
ab3alla MepBOT0 IMyHKTa 3 U3I0KHUTh B CIIEAYIOed pemaKluu:
"[leHeXXHbBIE CPe[ICTBa KJIMEHTOB, IIepelaHHble UMHU OPOKepy OIS
COBEPIIEHUS COEJIOK C IIeHHBIMU OyMaraMu U (UIu) 3aKJII0YeHUsI
OOTOBOPOB, SABJISIOIINXCSA IPONU3BOOHLEIMU (PMHAHCOBLIMU
WHCTPYMEHTaMH, a TaKXKe JeHeXKHbIe CPEeICTBa, II0JIyYeHHbBIE
OpOKepOM II0 TaKUM CcAeJIKaM U (MJIM) TaKUM OOT0BOpaM, KOTOpHIe
COBEpIIIeHH! (3aKJ/II0YeHbl) OpOKepoM Ha OCHOBAHHUH TOTOBOPOB C
KJIMeHTaMH, JOJIKHBI HaXOOUTHCS Ha OTAeJIbHOM 0aHKOBCKOM CUeTe
(cueTax), OTKPEIBaeMOM (OTKPHIBAEMBIX) OPOKEPOM B KPEOUTHOM
opraHu3anuu (crelnnaabHbIM OPOKEPCKUM cueT)."; B) B IIYHKTE 5
IepBOe IIpPeAJIoKeHne U3JI0KUTh B CIeOy0lled pegakuuu: "Bpokep
BIIpaBe COBEPHIATH CAEJIKU C IIeHHBIMU OyMaraMu,
npegHa3HaYeHHBIMU OIS KBalIu(UIIMPOBAaHHLIX MHBECTOPOB, U
3aKJII04aTh JOTOBOPHI, SIBASIONUIAECS TPOU3BOOHLIMU (DMHAHCOBBIMU



WHCTPYMEHTaMHM, IpegHa3HaueHHBIMHU OJI1 KBaJTU(PUIIUPOBAaHHBIX
WHBECTOPOB, TOJIBKO €CJIU KJIMEHT, 3a CYeT KOTOPOT0 COBEPILIAeTCSA
TaKasi COenKa (3aKJrodYaeTCcs TaKOU JOTOBOP), SIBISETCS
KBaIU(PUIIMPOBaHHBIM NMHBECTOPOM B COOTBETCTBUHU C IIYHKTOM 2
ctaTthu 512 HacTosiero PemepanbHOro 3aKoHa (manee -
KBaIu(pUILIMPOBAaHHLIE HHBECTOPHI B CUITY (peepanbHOrO 3aKOHa) UJIn
IIPU3HaH 3TUM OpPOKepoM KBalIUuPUIIMPOBAaHHEIM WHBECTOPOM B
COOTBETCTBHUHU C HacToguM PegeparibHbIM 3aKOHOM.", IOMOJIHUTD
HOBBLIM BTOPEIM IIPENJIOKEHUEM CIIeayolnero cogepxauud: "[Ipu
9TOM IleHHas OyMara UIu IPOU3BOOHBIN (DMHAHCOBHIM MHCTPYMEHT
CUMTAIOTCSA IIpegHa3HaYeHHBIMHU OJI KBaTU(PUIIUPOBaHHBIX
MHBECTOPOB, €CJI1 B COOTBETCTBUM C HOPMATUBHBIMU IIPaBOBLIMU
aKTaMu ¢egepaabHOT0 OpraHa UCIIOTHUTEJIbHON BJIACTHU IO PBHIHKY
LIEHHBIX OyMar COeNKMN C TaKUMU [IeHHBIMU OyMaramMu (JOTOBOPHI,
SIBISAIOLIAECS TaKUMHU IPOU3BOOHBIMU (PUHaHCOBLIMU
WHCTPYMEHTaMHU) MOTYT COBepIIaThCA (3aK/IH04aThCA)
HCK/IIOYUTENbHO KBaMTU(PUIIMPOBAaHHBIMHA UHBECTOPAMH UJIX 3a CYET
KBaInu(UIIMPOBAHHLIX MHBECTOPOB."; T') IIyHKT 6 U3I0XKUTH B
cnepnylolen pemakuu: "6. [TocneacTBUSIMU COBEPIIEHUS OPOKEPOM
CHeJIOK C IIeHHBIMM OyMaraMiu U 3aK/II0UeHHUS JOTOBOPOB,
SIBISIIOLIAXCS ITPOU3BOAHBIMU (DMHAHCOBEIMY MHCTPYMEHTaMHU, B
HapylleHue TpeOoBaHUS MyHKTa 5 HACTOSINEN CTaThi, B TOM YHCJIe B
pe3ynbTaTe HEIIPaBOMEPHOTIO IIPU3HaHUS KINEeHTa
KBalIU(PUIIMPOBaHHBIM MHBECTOPOM, SBJISIOTCS: 1) BO3/I0KEHNE Ha
Opokepa 00513aHHOCTHU 10 IPUOOPETEHUIO 3a CBOM CUET y KJIMEeHTa
IIeHHBIX OyMar 1mo TpeboBaHUIO KJIMEHTA U 110 BO3MEIIeHUIO0 KIIUEeHTY
BCEX Pacxo[o0B, IOHECEHHLIX IIPU COBEPIIEHUN YKa3aHHBIX COEJIOK,
BKJTIOYasi PAacXO/bl Ha OIJIaTy YCIyTr Opokepa, Heno3uTapus u OUpKu;
2) BO3JIOXKEeHME Ha OpoKepa 00513aHHOCTU 110 BO3MEIIEHUIO KIIUEHTY
yOBITKOB, IPUYHMHEHHBIX B CBSA3U C 3aKJ/II0UYEHNEM U UCIIOJITHEHUEM
OOTOBOPOB, SABJISIOIINXCSA IPONU3BOOHBIMU (PUHAaHCOBLIMU
MHCTPYMEHTaMHM, B TOM YHCJIe BCEX PAacXOO0B, IOHECEHHLIX KJIINEHTOM
IIPU COBEPIIEHUHU YKa3aHHBIX CAEJIOK, BKJII0Uas pPacxXodbl Ha OmjIaTy
yciyT Opokepa, Oupxku."; 3) B cCTaTbe 5: a) YaCTh IIEPBYIO U3TOKUTH B
crepgymoomen pegakiuuu: "JesaTeIbHOCTHIO 110 YIIPaBIE€HUIO [IEeHHBIMU
OymMaraMu NpU3HAETCS OESATETbHOCTD 110 JOBEPUTETIBHOMY
yIpaBJIeHUIO IIeHHBIMU OyMaraMu, IeHeXXHBIMU CPeJICTBaMU,
MpegHa3HaYeHHBIMU [JIsI COBEPIIEeHUS CeJIOK C IIeHHBIMU OyMaraMu
U (MIH) 3aKJII0YEHUS JOTOBOPOB, SIBISIOIIUXCS IIPOU3BOOHBIMU
(rHaAHCOBLIMU UHCTPYMEHTaMU."; 6) 4aCcTh CEOAbMYIO U3JIOKUTH B
CJIefyIoLen peJakKuuu: "YIIpaBasolIUui BIIpaBe IIPU OCYILIECTBIEHUU
OesiTeTbHOCTH II0 YIIPABJIEHUIO IIeHHBIMU OyMaraMu COBEpIaTh
CHEeJIKY C IIeHHBIMU OyMaraMu, IIpegHasHaYeHHbIMU OJIsI
KBaIU(PUIIMPOBaHHBIX MHBECTOPOB, U 3aK/II04YaTh JOTOBOPHI,
SIBISIOLIAECS IPOU3BOOHBIMU (DMHAHCOBBIMU UHCTPYMEHTaMU,
npegHa3HAaYeHHBIMU 151 KBalIu(UIIMPOBAaHHEIX HHBECTOPOB, TOJIBKO
IIPHY YCJIOBUHU, UTO KJIMEHT SIBASETCS KBAIU(PUIIMPOBAHHLIM
WMHBECTOPOM."; B) 4aCTh BOCbMYIO U3JIOKUTH B CIIEAYIOLIEN pedaKIuu:
"IlocrienCcTBUSIMU COBEPIIEHUS YIIPaBIAIOIINM COEJIOK C IEHHBIMU
OymMaraMu M 3aKJII0OYE€HUS JOTOBOPOB, SBIISIONINXCS ITPOU3BOIHBIMU
(rHaAHCOBLIMU MHCTPYMEHTAMHU, B HapyllleHue TpeOoBaHUS,
NPeayCMOTPEHHOT 0 YaCThI0 CEObMOU HACTOSAIIEN CTAaThU, SIBISIOTCS:



BO3JI02KE€HUE Ha yIIPaBIIsioniero 00513aHHOCTH 110 TPeOOBaHUIO
KJINEeHTa UJIU 10 IIpeanucaHunio pegepanbHOro opraHa
HWCIIOJTHUTEJIbHOM BJIACTH II0 PHIHKY II€HHBIX OyMar IIpodaTh IIeHHBIe
OyMaru ¥ IpeKpaTUTh JOTOBOPEHI, SIBISIONIUECS ITPON3BOIHBIMHU
(puHaHCOBBHIMU MHCTPYMEHTAMU; BO3MEIIEeHNE YIIPaBISOIINM
KJIMEHTY YOBITKOB, IPUYMHEHHBIX B PE3YIbTaTe MPOaaKu IIeHHBIX
Oymar u npekpalleHus JOTOBOPOB, SIBISIIONIUXCS ITPOU3BOOHBIMU
(rmHaHCOBLIMU MHCTPYMEHTAMU; yIIjlaTa YIIPABISIOIIUM IIPOIIEHTOB
Ha CyMMY, Ha KOTOPYIO OBIIM COBEPIIEHHI CAEJIKUA C IIeHHBIMU
OymaraMu u (MJIK) 3aK/IIOUYEHBI [TOTOBOPHI, SIBASIONINECS
MIPOU3BOOHBIMUA (PMHAHCOBBIMUA UHCTPYMEHTaMu. Pa3aMep MpoOLeHTOB
ompepenseTcs npasuiamMu ctatb 395 ['paXkmaHCKOro KOgeKca
Poccutickou ®enepanuu. B ciydyae OJIOXKUTEIBHOU Pa3HULIEL MEXOY
CYMMOM, IOTy4YEeHHOU B pe3yJibTaTe NPOoAaxKu [eHHbIX OyMar
(McTIONTHEHUS U IpPeKpallleHHusI JOTOBOPOB, SABJISIOIINXCS
MIPOU3BOOHBIMUA (PMHAHCOBBIMU MHCTPYMEHTaMH), 1 CyMMOH,
yIJIaueHHOM B CBS3U C MPHUOOpeTeHneM U IMpoagaxKew IeHHbIX OyMar
(3aKmoYeHNEM, UCIIOJTHEHHUEM U IIPeKpallleHueM TOTOBOPOB,
SIBJISTIOIIUXCS IPOU3BOOHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH),
MPOLIEHTHI YIIJIAYUBAIOTCSI B CyMMe, He TOKPHITOM yKa3aHHOU
pas3uunen."; 4) (Yrpatun cuny - ®egepanbHbiid 3ak0oH oT 21.11.2011
Ne 327-@3) 5) (YTpatun cuny - ®egepanbHbii 3aK0OH OT 21.11.2011 Ne
327-®3) 6) B cTaThbe 44: a) OYHKT 2 U3JIOKUTH B CIIeAYIOLIen
pepakiuu: "2) KBanupuIupoBaTh IIeHHbIe OyMaru U MPOU3BOIHLIE
(puHaHCOBBIE MHCTPYMEHTHI B IIOPSAAKE, YCTaHOBJIEHHOM
demepanbHBIM OPraHOM MCHOIHUTEIBHOU BIAaCTU IO PHIHKY IEHHBIX
Oymar, u onpenessaTh UX BUOLL;"; 0) HONOJIHUTE DYHKTaMu 13 - 15
clenymollero cogepxanus: "13) onpenensTs lleHHbIe OymMaru u
MMPOM3BOAHbIE (PUHAHCOBHIE MHCTPYMEHTHI, IpeAHa3HaUEeHHbIE I
KBaIn(pUILIMPOBAHHLIX MHBECTOPOB, a TaKXKe yCTaHaBIUBaTh
TpeOoBaHUS K MOPSOKY IIPeaoCTaBIeHUsT UHPOpPMaIlMK, CBI3aHHOM C
COBEPIIEHUEM CIOEIOK C TAKUMU IIeHHBIMU OyMaraMu U 3aK/II04YeHUueM
OOTOBOPOB, SBIISIOIINXCSA TAKUMHU ITPOHU3BOOHBIMU (DMHAHCOBEIMU
WHCTPyMeHTaMu; 14) ycTaHaBIuBaTh TPeOOBaHUSA K IJ€eHHLIM
Oymaram, ToBapaM U ITOKa3aTeJIsiM, B 3aBUCUMOCTU OT U3MEHEHU S
IIeH Ha KOTOphle (3HaUeHUN KOTOPHIX) OIIPeNessioTcs 0093aHHOCTH
CTOPOH IOTOBOPOB, SIBASIOIINXCS IMTPOU3BOOHBIMU (PMHAHCOBEIMU
WHCTPyMeHTaMu; 15) ycTaHaBIuBaTh TpeOOBaHUs, ITOoAJIeKalue
cobOofeHuI0 NpodeccroHarbHBIMU Y9aCTHUKAMU PhIHKA II€HHBIX
Oymar npu 3akKJII0YeHUU U UCIIOJTHEHUU OTOBOPOB PEMO IIPU
OCYILIEeCTBJIEHUH UMM ITPOdeCcCuoHanbHOU OeITEeIbHOCTH Ha PhIHKE
IIeHHBIX OyMar, a TakxXKe yCJIOBUS, IIPU KOTOPBIX 3aKJTIOUYEeHHUE
OOTOBOPOB PEMO0 OOIIyCKAeTCs TOJIbKO 3a CUeT KBaTu(UIIMPOBAaHHBIX
nHBeCTOPOB."; 7) (YTpatun cuny - ®egepanbHbii 3akKoH oT 03.07.2016
Ne 292-03) 8) B cTaTthe 512: a) MyHKT 4 U3JI0KUTH B CIEAYIOIIEN
penakiuu: "4. Pusnyveckoe IUI0 MOXKET ObITh IPU3HAHO
KBaIU(PUIIMPOBAaHHEIM WHBECTOPOM, €CJIM OHO OTBeYaeT JIIOOLIM IBYM
TpeOoBaHUSAM M3 YKa3aHHBIX: 1) 00I1ast CTOMMOCTD IIeHHBIX OyMar,
KOTOPBLIMHU BJIafieeT 3TO JIUIIO, 1 (UJIK) 0OI1ii pa3Mep 00si3aTEIbCTB
U3 OOTOBOPOB, ABISIOIINXCS IPONU3BOOHBIMU (PpMHaHCOBLIMH
MHCTPYMEHTaMM U 3aKJII0YEHHBIX 3a CUeT 3TOr0 JIUIla, COOTBETCTBYIOT
TpeOoBaHUSAM, YCTAHOBIEHHBEIM HOPMATUBHLIMU IPABOBLIMU aKTaMU



(pemepanbHOro OpraHa UCHOJHUTEIBHOU BJIACTU 10 PHIHKY [IEHHBIX
Oymar. IIpu 3TOM yYKa3aHHBINM OpraH oIpenesseT TpeboBaHUS K
LIeHHBIM OyMaraM ¥ UHBIM QUHaHCOBLIM MHCTPYMEHTaM, KOTOPLIE
MOTYT YYUTHIBAThCS IIPU pacyeTe yKa3aHHOU 00Ield CTOUMOCTH
(o6mrero pa3mepa 00s13aTENBCTB), a TaK¥Ke IIOPSIAOK ee (ero) pacyera;
2) UMeeT yCTaHOBJIEHHBIM HOPMAaTUBHBIMY TPABOBLIMU aKTaMU
(pemepanbHOrO OpraHa UCHOJIHUTEIBHOU BJIACTU 10 PHIHKY [T€HHBIX
OyMar ombIT pabOTHl B POCCUMCKOM U (MIU) UHOCTPAHHOMU
OopraHU3alluy, KOTOPhIe COBEPIIAJIM CAEJIKUA C IeHHBIMU OyMaramMu 1
(1K) 3aKI0Yany JOTOBOPHI, ABJIAIINECS IPOU3BOOHEIMU
(prHAHCOBBIMU UHCTPYMEHTaMHU; 3) COBEPIINUJIO CAEJIKM C LIeHHBIMU
OyMmaramu ¥ (Mjim) 3aKJIIOYMIIO JOTOBOPHI, SBJISIOIINECS
MIPOU3BOOHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, B KOJIUYECTBE,
o0beMe U B CPOK, KOTOPhI€ YCTAaHOBJIEHB HOPMaTHUBHBIMY ITPABOBLIMU
akTamMu ¢deneparbHOro opraHa UCIOJIHUTEJIBHOU BJIACTH II0 PHIHKY
LIeHHBIX OyMmar."; 0) DOAIYHKT 2 IIyHKTa 5 U3JIOKUTh B CIeOyIOLIeln
penakiuu: "2) COBEPIINUIIO COEJIKYU C IIeHHBIMU OyMaraMu u (UJjim)
3aKJIIOYMJIIO JOTOBOPEHI, SIBISIONIUECS IIPON3BOOHBIMU (PUHAHCOBLIMU
WHCTPYMEHTaMH, B KOJIU4YEeCTBE, 00beMe U B CPOK, KOTOPEIE
YCTAHOBJIEHBl HOPMATUBHEIMU ITPABOBEIMUY aKTaMu (pefepanbHOro
opraHa HUCIOJIHUTEJIbHON BIaCTH 110 PHIHKY IIeHHBIX OyMar;"; B) IyHKT
6 IpuU3HaATh YyTPATUBIIUM CUITY; 9) DOMOMHUATEL cTaTher 513
cienyrouiero cogepxanusa: "Cratea 513. [Jorosop pemno 1. [loroBopom
perio Npu3HaeTCs OOroBOp, 10 KOTOPOMY OfHA CTOPOHA (Ipomjasell I10
OOTOBOPY pero) 00513yeTCsI B CPOK, YCTAHOBJIEHHEBIN 3TUM JOTOBOPOM,
repegaTh B COOCTBEHHOCTD APYTOM CTOPOHE (IIOKYyMIaTeio 110
OOTOBOPY pPerlo) lieHHble OyMary, a mOoKyIaTeJsb 10 TOTOBOPY PENOo
00s13yeTCsl IPUHATD IleHHble OyMaru M yIjlaTUTh 3a HUX
OIlpenesIeHHYIO NeHeXKHYI0 CyMMYy (IlepBas 4aCTh JOr0BOPa PEIo) U
10 KOTOPOMY ITOKyHaTeJb 10 JOTOBOPY PeIo 00s13yeTCs B CPOK,
YCTAHOBJIEHHBIM 9TUM [OTOBOPOM, IlepenaTh lleHHble OyMaru B
coOCTBEHHOCTH IIPOAABIIa II0 JOTOBOPY PeIlo, a IpPoAaBell II0 AOTOBOPY
peno 00s3yeTcsl IPUHATD IIeHHbIe OyMaru M yIjIaTUTh 3a HUX
OIlpenesIeHHYI0 NeHeXHYI0 CyMMy (BTOpasi 4aCThb JOIOBOpPa Pero).
IToroBop pero, moajexkallliii UCIIOJTHEHUIO 3a CYeT (pu3n4eCcKoro
Ju1a, MOXKeT OBITh 3aKJII0OYEH, €CJIM OOQHOU U3 CTOPOH II0 TAKOMY
OOTOBOPY SABNsIeTCSA OpPOKep, Auep, Ae0o3uTapuil, yIIpaBiasIoOUInui,
KJITUPUHTOBAs OpraHW3allus WU KpeguTHas opraHu3anus mubo eciau
yKa3aHHBIM JOTOBOP PeIo 3aKIideH OPOKepoOM 3a CYeT TaKOro
¢u3nmyeckKoro nuiia.

2. llenHpIMU OyMaraMu o JOTOBOPY PEeIlo MOTYT OBITh SMUCCUOHHEBIE
LleHHble OyMaru poCCUNCKOr0 9MUTEHTA, MHBECTULIMOHHBIE TTal
[MaeBOT0 MHBECTUILIMOHHOTO (DOHIA, JOBEPUTEIbHOE yIIPaBJIEHHE
KOTOPBIM OCYIIECTBIIIET POCCUMCKAs yIpaBisiolasi KOMIIaHUA,
aKIIUU UJIM OOJTUTAIluy MHOCTPAHHOTO SMUTEHTA U lleHHble OyMaru
MHOCTPAHHOTO SMUTEHTA, YOOCTOBEPSIOIINE IIpaBa B OTHOIIIEHUU
LIEHHBIX OyMar poCCUNCKOTO0 U (MJIM) MHOCTPAHHOT'O SMUTEHTAa

3. YcroBue goroBopa pero o LeHHBIX OyMarax CiuTaeTCs
COT'JIaCOBAHHLIM, €CJIM CTOPOHHBI COTJIaCOBaIM HaMeHOBaHUe JIHIla
(;u11), BEIMYCTHUBIIETO (BHIIABIIIETO) IIeHHBIE OyMaru, ux BUO U



KOJINYECTBO, a TaKKe B OTHOIIIEHUU aKIIMK - KaTeropuio (TUII), a B
OTHOIIIEHUYN MHBECTUIIMOHHBIX IIaeB IIaeBLIX MHBECTUIIMOHHEBIX (POHIOB
- HaUMeHOBaHUe ITIaeBOT0 UHBECTUIIMOHHOTO (DOHIOA. YCIIOBUE
OOTOBOPAa Pero O IeHHBIX OymMarax MOKeT OBITh COTJIaCOBaHO IIyTeEM
orpepesieHus TpeOOBaHUM K TaKUM IIeHHBIM OymMaram, a TakKxKe ux
KOJIn4YecTBa. [Ipu 3TOM B JOTOBOPE PEIIO OOJIXKHO OBLIThH
MpeayCMOTPEHO0, KaKOl CTOPOHE YKa3aHHOI'0 OroBOpa
IIPenoCTaBIEHO IIPaBo BLIOOPA IIeHHBIX OyMar, IoajiexKalnux
repenave 10 IepBOM YaCTU JOrOBOpa PEmo. YCJIOBHE OOT0BOPa Pero
0 KOJIMYECTBE IIeHHBIX OyMar MOKeT OBITh COTJIaCOBAHO IIyTEM
YCTaAHOBJIEHUS MOPSOKa OIllpeaesieHNsI KOJINYeCcTBa IeHHBIX OyMar

4. YcnoBue OOoTroBOpa PENo O IleHe IIeHHBIX OyMar CYUTaeTCs
COTJIaCOBaAHHLIM, ECJIM CTOPOHBI COTJIaCOBAlIU 1IeHYy IIeHHBIX OyMar,
repegaBaeMbIX 110 IIEPBOM U BTOPOU 4YaCTSAM AOTOBOpa peno, uiu
MIOPSIOOK ee OoIpenesieHus

5. YcinoBue morosopa peno 0 CpoKe CUUTaeTCs COrJIaCOBAHHEIM, €CJIU
CTOPOHBI COTJTaCOBa/IM CPOK YILJIATHI II€HBI 10 IEPBOU U BTOPOU
YacCTsIM IOTOBOPa PEro, a TakK¥Ke CPOK UCIIOJTHEHUS 0053aTeIbCTB
CTOPOH TI0 Ilepefaye 1eHHbIX OyMar. CpoK MCHOJTHEHUS 00s13aTeIbCTB
110 BTOPOM YaCTHU AOTOBOPa PEIio MOXKET OBITh OIIpefiesIeH MOMEHTOM
BOCTpPeOOoBaHMUsI

6. O0s13aHHOCTH 1O IIepeave IeHHbIX OyMar CUYUTaeTCs
HUCIIOJTHEHHOM B MOMEHT BPYYEHUS NOKYMEHTAPHBIX IIeHHBLIX OyMar, a
B CJIy4ae Iepefadyu 0e3M0KyMeHTapPHLIX [IeHHBIX OyMar uiu
OOKYMEHTAPHBIX IIeHHBIX OyMar ¢ 00s3aTeIbHBIM IIeHTPaIn30BaHHBIM
XpaHeHHueM - C MOMEHTA WX 3a4YUCJIeHus Ha JIUIeBOM CYeT
mpuoOpeTaTesisi B peecTpe BlamdelbleB IIeHHBIX OyMar UiIxd Ha CYeT
memo rpuobpeTaTesis

7. IIpopmaBel 110 IOTOBOPY PeNo 00si3aH IepenaTh IMOKynaTellio 1o
OOTOBOPY pPerio IeHHble OyMaru CBOOOOHBIMU OT JIIOOBIX ITpaB TPETHUX
JINII, 3a UCKJIIOYEHUEM CJIy4dasi, KOrfa MOoKyIaTesb 10 JOTOBOPY PeIo
COTJIACHUJICS IIPUHSTH IleHHbIe OyMaru, oOpeMeHeHHEIe ITpaBaMu
TpeThux null. HercrmonHeHne IPoOOaBlioM I10 TOTOBOPY PEIto 3Tou
00513aHHOCTHU [aeT ITOKYIlaTe0 0 JOTOBOPY PeIio mpaBo TpeboBaTh
pacToOpKEeHUs IOroBOpa PEero, ecjiu He OymeT moKa3aHOo, YTO
IMOKYIIaTeNb 110 TOrOBOPY PEIMOo 3HAJI UJIK OOJIXKeH ObLI 3HATh O IMpaBax
TPEeThUX JIUI] Ha 3TU leHHble OyMaru. [loKymaTensb 110 OroBOPY PEro
00s13aH IepenaTh IIPOAaBIly II0 JOTOBOPY PEMNO lleHHbIe OymMaru
CBOOOIOHBIMU OT JIIOOBIX IPaB TPETHUX JIUI], 3a UCKJIIOYEHUEM ClIy4as,
KOTIIa BO UCIIOJIHEHME IIEePBOM YaCTU OrOBOPA PEIOo ITOKYIIaTeNb 10
OOTOBOPY Perio Moay4dus IleHHble OymMaru, oopeMeHeHHbIe TpaBaMu
TPETbUX JINI]

8. Ilocne ucnonHeHWs IePBOU YaCTU JOT0BOPa PeIro IpeKpalleHue
00s13aTENBCTB 10 BTOPOM YaCTU JOTOBOPA Peno 6e3 UCIIOTHEeHU S
00si3aTeNnbCTBa B HaType AOIIyCKaeTCs TOJBKO B CIIy4YasixX U MOPSOKe,
KOTOpPBIE IIPEAYCMOTPEHBI HACTOSAIIEN CTaThben



9. Ecnu nHOe He NIPeayCMOTPEHO HAaCTOsIled cTaTbel, MOKyIlaTelb
10 IOTOBOPY peno 00si3aH IepenaTh IIPOaBIly II0 JOTOBOPY PEMO II0
BTOPOM YaCTU [OroBOPa PEIIO lieHHble OyMaru TOro XKe SMUTEHTa
(nmuua, BEIIABIIETO IIeHHBIE OyMaru), yIOCTOBEPSIOIINE TOT Ke 00beM
IIpaB, B TOM Ke KOJINYEeCTBe, UTO U IleHHble OyMaru, nepemaHHbie
MIOKyIlaTeJI0 II0 JOT0OBOPY PEIIo IO IIePBOU YaCTU AOT0BOPa pPerno

10. B cnyuae, ecnu 1ileHHBIe OyMaru, nepefgaHHbIe 110 IePBOM YaCTu
OOTOoBOPa pero, OB KOHBEPTUPOBAHHI, BO UCIIOJTHEHUE BTOPOM
YacTU OOT0BOpPa Pelo MOoKynaTesb 10 JOTOBOPY PENo nepenaet
IIPOJaBIy 10 JOTOBOPY PEIo eHHble OyMaru, B KOTOPEIe ObLIU
KOHBEPTUPOBAHHI [leHHble OyMaru, nepefaHHbIe 10 IePBOM 4YaCcTu
OOTOBOpa pemno. YKazaHHOe IIPaBUJIO IPUMEHSIETCS TaKXkKe K [IEeHHBIM
OyMmaram, IIOTy4YeHHBIM ITOKyIlaTeJIeM I10 HOTOBOPY PEIo B
CcoOTBeTCTBUU C nyHKTamMu 11 u 12 HacTosd1len cTaTbu

11. ToroBOpoM pero MoxKeT ObITh MPeayCMOTPEHO IPaBO MOKYIIATe s
10 TOTOBOPY PEINO A0 UCIOIHEHUs 00s13aTeNbCTBa 110 Iepefayde
LIeHHBIX OyMar 1o BTOPOM YaCTH OOTOBOpa peno morpeboBaTh OT
IIpo[aBlia 110 JOTOBOPY PEIIo IepefaTh B3aMeH IIeHHBIX OyMar,
TTOJIYYEeHHBIX 10 IEPBOM YaCTH AOTOBOPA Perio, UK IIeHHBIX OyMar, B
KOTOpPhIe OHU KOHBEPTUPOBAHLI, MHBIE IIeHHBIe OyMaru. B stom
clydae IOKyhaTeJib II0 HOTOBOPY perno o0si3aH BMECTO IIeHHBIX OyMar,
MMOJTy4EeHHBIX UM I10 IEPBOM YaCTH OOrOBOpPa Pero, mepepgaTh o
BTOPOM YaCTU [OrOoBOPaA PEIo lieHHble OyMaru, Iojy4eHHbIE B
pe3yibTaTe TaKOW 3aMeHbl. YKa3aHHOE MPaBUJIO IPUMEHSIETCSA TaKXkKe
K IIeHHBIM OyMaram, IoJIy4eHHBIM IIOKyIaTeJIeM 10 JOTOBOPY Pero B
pe3ybTaTe 3aMeHbl B COOTBETCTBUU C HACTOSAIIIYM IYHKTOM U
nyHKTOM 12 HacTosmen ctateu. [Ipy 3TOM JOTOBOP PEIO OOJIKEH
mpegycMaTpuBaTh YCIOBUS OCYILIECTBIIEHUS TaKOW 3aMeHBI

12. ToroBOpOM peIo MOXKeT OBITh MPEeAyCMOTPEHO IPaBo Npoaasiia
10 JOTOBOPY PeIo IO UCIOJIHEeHUs 00s13aTenbCTBa 110 Iiepefade
LIeHHBIX OyMar 10 BTOPOM 4YacTU OOTOBOpPa PEeIo nepenaTthb
TOKYIIaTEI0 110 TOTOBOPY PEIO0 B3aMeH IIeHHBIX OyMar, mepemaHHbIX
10 IEepPBOM YaCTHU OOTOBOPa PeIo, UIN IIeHHBIX OyMar, B KOTOpPhle OHU
KOHBEPTUPOBaHHI, MHEIE I[eHHble OyMaru. B aToM ciydae mokKynaTesb
10 JOTOBOPY pemo 00si3aH BMECTO IIeHHBIX OyMar, IOJy4YeHHBIX UM I10
[IepBOU YacCTU OOTOBOPA pero, nepenaTsh 10 BTOPOU YaCTU OOroBopa
pemno 1eHHble OyMaru, ImoaydYeHHbIe B Pe3yabTaTe TaKOM 3aMEeHHI.
Yka3aHHOe IpaBUJIO IPUMEHSIEeTCS TaKXkKe K I[eHHBIM OyMarawm,
[IOJIyYEeHHBIM [IOKyIIaTEJIEM II0 HOTOBOPY PEIo B pe3yJibTaTe 3aMEHH! B
COOTBETCTBUU C HACTOSALIUM IIYHKTOM U IIYHKTOM 11 HacToseu
crtaTeu. [Ipu 3TOM HOTOBOP pero OOIXKeH IpenycMaTpuBaTh YCIIOBUSA
OCYIIIeCTBJIEHUS TaKOU 3aMEHBI

13. B cnyyae, ecnu CIUCOK JIMI, UMEIOIIUX [IPpaBo Ha IIOJIy4deHUe OT
9MUTEHTA WJIU JINIla, BEIOABIIErO lIeHHbIe OyMaru, JeHeXKHBIX
CPEICTB, a TaKXKe UHOT0 UMYIIeCTBa, B TOM YHCJie B BUAE OUBUOEHOOB
U MIPOILIEHTOB II0 IIeHHLIM OyMaram, IepefgaHHbIM 110 IePBOX YaCTH
OOroBOpa pero UIu B COOTBETCTBUM C MyHKTamu 10 - 12 u 14
HACTOSIIeN cTaThbu ([asnee - lleHHbBIe OyMaru, mepeagalHbie 1o



OOTOBOPY PEII0), OIpenessieTCss B IIEPUO IIOCJIe UCIOTHEHUS
00s13aTENIbCTB II0 Iepemade IIeHHBIX OyMar 1o IIepBOoM YacTH OJOT0BOpa
PEermo u [0 UCIIOJIHEeHU 00513aTeJIbCTB M0 Imepefgayde eHHBIX OyMar I1o
BTOPOU YaCTH OOTOBOpPA Perlo, IMOKyIaTeb II0 JOT0BOPY pero o0s3aH
repenaTh IIPOIaBIly O JOTOBOPY PEIo CYMMEI MeHeXHBIX CPEICTB, a
TaKKe MHOE MMYIIEeCTBO, BHIIJIaYeHHOe (IIepeIaHHoe) SMUTEHTOM
WX JIUIIOM, BEIIABIINUM II€eHHEIE OyMaru, B TOM YHCJIE€ B BUIE
OUBHIEHIOB 1 ITPOIIEHTOB IO I[eHHLIM OyMaram, IepemaHHEIM 110
OOTOBOPY PEIlo, B CPOK, MPEIyCMOTPEHHBIN JOTOBOPOM, €CIIH
OOTOBOPOM PeIlo He MPeayCMOTPEeHOo, YTO IieHa IeHHBIX OyMmar,
repemaBaeMbIX 10 BTOPOM YaCTH JOrOBOpPa PeIo, YMEeHBIIAaeTCs C
y4eTOM yYKa3aHHBIX CYMM OEHEeXHBIX CPeOCTB U HUHOT'O UMYIIeCTBa

14. [ToroBOpOM PEIo MOXKET OBITh MPpeayCMOTpeHa 0013aHHOCTh
OOHOM CTOPOHBI UJTH KaXKAO0W U3 CTOPOH B ClIydyae U3MEHEHHUS LIeHb
IIeHHBIX OyMar, mepeaaHHbIX 110 OTOBOPY PEMOo, UJIN B UHBIX CIIyYasX,
IPeayCMOTPEHHBIX JOTOBOPOM PEIIo, YIlJIadyuBaTh APYT O CTOPOHE
OeHeXXHble CYMMBI U (MJIM) TlepefaBaTh lieHHble OymMaru. B aTom
ciy4dae IleHa IIeHHBIX OyMar, mojjieKallliX Iepenayde 1o BTOPOM
4aCTHU JOrOBOpa Pero, ¥ (UIHM) UX KOJIUYECTBO YBEJIUNYHUBAIOTCS C
y4eTOM CYMMBI MeHEeKHBIX CPeACTB (KOoIu4decTBa IIeHHBIX OyMar),
yhIJjiadueHHBIX ITIOKyIlaTeIeM II0 JOTOBOPY pemno (IlepemaHHbIX
ITPOAaBIIOM TI0 JOTOBOPY PEII0) B COOTBETCTBUU C HACTOSIIUM
MMyHKTOM, U YMEHBIIIAIOTCSA C y4€TOM CyMMBI HEHEXKHBIX CPEICTB
(konmuyecTBa IIeHHBIX OyMar), IIOJIyYeHHBIX IIOKYIIaTeIeM 110 TOTOBOPY
perio (IIpoaaBIloM IO JOTOBOPY PEM0) B COOTBETCTBUU C HACTOAIINM
IIyHKTOM, €CJIM JOTOBOPOM PEII0 He MpenycMOoTpeHa 0013aHHOCTD
CTOPOHHI, ITOJIy4YUBIIIEN YKa3aHHbIE JeHeXKHble CpencTBa U (UJin)
lleHHbIe OyMaru, BEpHYTb UX IIPU UCIOTHEHUU 0053aTEIbCTB 110
BTOPOM 4acCTU OOTOBOpa peno. [Ipu 3TOM mOroBOpPOM PEemno OOJIKHEI
OBITH ONIpefeIeHEl OCHOBAHMUSI BO3HUKHOBEHUS ITPEeNyCMOTPEHHOMN
HaCTOSAUIAM IMyHKTOM 00513aHHOCTHU, TIOPSAOK ONpeneleHus CyMMBI
OEeHeXKHBIX CPeACTB (Konu4uecTBa IIeHHBIX OyMar), moajaexKalinux
ymnaTte (rmepemade), a TakXKe NOPSAOOK U CPOK UX YIIJIaTH (Iepemadu).
[IpaBuna nyHKTOB 10 - 13 HacTosAILIEN CTaThd IPUMEHSAIOTCS K
IIpaBaM U 00513aHHOCTSIM CTOPOHEI TI0 JOTOBOPY PEIlo, IMOIy4YUuBIen
LleHHbIe OyMaru B COOTBETCTBUU C HACTOSAIIMM IIYHKTOM, B
OTHOIIIEHUM TaKUX LIEHHBIX Oymar

15. [ToroBOopOM perio MOTYT OBITh ITPEAYCMOTPEHBI OCHOBAHUS
IOCPOYHOI'0 UCIOIHEHUSI 00513aTeIbCTB IO BTOPOM YaCTH HJOT0BOPa
pEero, B TOM YHCJIE B ClIydae HEUCIOJIHEHUA UIU HeHaaIeXkKamero
KMCIIOJTHEHUS OJHOM CTOPOHOM JOT0OBOPa Pero o0s13aTesIbCTB mepeq
OPYTO¥ CTOPOHOM 10 MHBIM IOTOBOPaM, 3aK/II0YEHHLIM MEXOY HUMH,
100 HEeMCIOJIHEeHUST NN HeHaajexkalllero UCIIOJTHEeHUSI OOHOM 13
CTOPOH JIOrOBOPa Perno 00s3aTeNbCTB 110 JOTOBOPAM, 3aKJTIOUEHHBIM C
UHBIMU JINIIAMU

16. B cnyyae HEUCIIOTHEHUS WY HEeHAIeXKalllero UCIOTHEeHUS
00513aTeILCTB 10 BTOPOM YaCTH JOTOBOPA PEIo OOHOM M3 CTOPOH MIIH



006erMu CTOPOHAMH II0 JOTOBOPY Pemno o00s3aTelIbCTBA 110 JOTOBOPY
Pero IMpPeKpaIamTcs IPU HaTUYUKX OMHOT'0 U3 CJIeAYIOIINX YCIOBUM

17. [IoroBOpOM PEI0 MOXKET OBITh MPEAYCMOTPEHO 00513aTETHCTBO
MOKYyIIaTeJs II0 JOTOBOPY PEIlo He COBepIaTh CAEJIOK C IIeHHBIMU
Oymaramu, IepeaHHbIMHU 10 JOTOBOPY pero. B aToM ciyyae
yKa3aHHOe OTpaHWYeHUe ITPaB IMOKYIIaTesIs 0 IOTOBOPY PETIO
TTOAJIEKUT (PUKCAIIUY II0 JIMIIEBOMY CUETY UJIU CUETY OEeIl0
TMOKYyIIaTeNs 10 moroBopy peno. [Topsmok dukcaluy orpaHuYeHUs
IIpaB IIOKYIaTes II0 OTOBOPY PEMo, IMOPsSaaoK huKcaluu
MIpeKpaIleHus IeiCcTBUS TaKOr0 OTPAaHUYEHUS U YCIJIOBUS
OCYIIIeCTBJIEHUS OIlepalyil 110 TULIEBOMY CUETY UIU CUETY HEeIl0
TTOKYIIATEs II0 JOTOBOPY PEIl0 YCTaHABIUBAIOTCS HOPMATHUBHBIMU
IIPAaBOBLIMHU aKTaMM pemepanbHOTO OpraHa MUCIIOTHUTEIbHOM BIIAaCTU
10 PHIHKY IIEHHBIX OyMar

18. [loroBOpoM pemno MOKeT OBITh OIIpedeIeHo JINII0, KOTOpoe Ha
OCHOBaHUU COI'JIAlllEHUY CO CTOPOHAMU OOTr0BOPa pPero olpenesieT
CYMMY IOEeHEeXHBIX CPeACTB (KOIUYeCTBO IIeHHBIX OyMar),
rnopJjiekallux repengade o JOrOBOPY PeNo, IpeabsaBiIsieT CTOPOHAM
TpeboBaHuUs, IPEAYCMOTPEHHBIE JOTOBOPOM PEII0, OCYIIECTBIISAET
OenCcTBUSA, HEOOXOOMMbBIE [IJIsI COBEPIIIEHUS Olepaliil 110 CUEeTy HEeTIo,
Ha KOTOPOM YYUTHLIBAIOTCS IIeHHbIe OyMaru, IIpaBoO PaCIOPSIKeHU
KOTOPBIMU OTPAaHUYEHO B COOTBETCTBUM C IYHKTOM 17 HaCTOSAIIEHU
CTaThbH, COBEpPIIIaeT UHBIEe NeNCTBUS, HEOOXOOUMbIe IS
OCYILIECTBJIEHUS TIPaB U UCIIOJIHEHUST 0093aHHOCTEN KaXXIOou U3
CTOPOH IO JOTOBOPY peno. TaKuM TUIIOM MOXKET SBJISIThCS
KJIMPUHTOBAsI OpraHu3aIusi, OpokKep UjIu Oeno3uTapui

19. B ciyyae, eciiu CTOPOHBI HaMepPeHHI 3aKJII0OYUTh O0Jiee OOHOTO
OOrOBOpa pero, MOPANOK 3aKJII0YEeHUsI YKa3aHHBIX IOTOBOPOB, a
TaKXe UX OTIeJIbHbLIE YCIIOBUS MOT'YT OLITH COTJIaCOBAHbLI CTOPOHAMU
ITOCPEICTBOM 3aKII0OUEHHUS MEXOY HUMU T'€eHePaIbHOT0 COTJIalIeHU
(emuHOTO mOTOBOpPA) U (MIKM) ONpenesieHkl IIpaBujlaMy OPraHUu3aTOPOB
TOPTOBJIM Ha PBLIHKE IIeHHBIX OyMar, npaBuiaMu QOHOOBON OUPKU U
(nnm) mpaBUIaMU OCYILECTBIEHUS KIIMPUHTOBOM OeaTeNbHOCTU. K
OTHOIIEHUSM CTOPOH B CBSI3M C 3aK/II0YEHHEM UM HCIIOJTHEHUEM
(IpekpallleHreM) OOTOBOPa PENo MOJI0OKEHUSI TAKOT0 TeHepalbHOT O
corJjlallleHUus IPUMEHSIOTCS, €CJIN 3TO IPEeayCMOTPEHO JOTOBOPOM
perno. [IoroBopoM perio, a TakxKe reHepasibHBIM COTJiallleHuEM
(emmHBIM JOTOBOPOM), IPaBUJIaMM OpraHu3aTopa TOPrOBJIM Ha PHIHKE
IIeHHBIX OyMar, npaBuaMu GOHIOBOM OUPKU U (MJIKU) TPABUIAMU
OCYIIIECTBJIEHUST KIIMPUHTOBOM eSITEIIbHOCTU MOXKET OBITh
NpeayCMOTPEHO, YTO OTHAEJIbHBIE YCIIOBUS TaKOT0 JOTOBOPA
(reHepanbHOTO cornalieHus (eQUHOr0 JOT0BOpPa), IPaBUII
OpraHM3aToOpa TOPTOBJIM Ha PHIHKE IIeHHBIX OyMar, mpaBua GOHOOBOM
OMpPIKU, ITPABUJI OCYIIECTBIIEHUS KJIIMPUHTOBON OEeSATETbHOCTH)
OINpenensaioTCs IIPUMEPHLIMU YCJIOBUSIMH OOTOBOPa PETo,
pa3paboTaHHBIMU OJIT YKa3aHHOT'O JOTOBOPa CaMOPETryInupyeMbIMU
OpTraHU3alMsIMHU Ha PHIHKE IIeHHBLIX OyMar u onyO0JIMKOBaHHLIMU B
rnmedyaTy UM Pa3MeIlleHHLBIMU B ceTu MHTepHET



20. 'eHepanbHBIM COTIalleHUEM (eJUHBIM JOTOBOPOM), IIpaBUIaMHu
opraHM3aTopa TOPTOBJIM Ha PHIHKE LIEHHBIX OyMar, mpaBuIaMu
¢doHmoBOM OUpPKU, ITPaBUIaMU OCYUIECTBIIE€HUS KJIIMPUHTOBOM
OesiTeTbHOCTU MOTYT OBITH IIPEIYCMOTPEHHI YCIIOBUS U IMMOPSIOK
yIJIaThl OeHEXHBIX CYMM U (M) IIepeaayy IeHHBIX OyMmar B
COOTBETCTBHUH C MYHKTOM 14 HaACTOsIIEN CTaTbi, OCHOBAHUS U
MMOPSAOOK IIpeKpalleHust 00513aTeNbCTB, B TOM YHCJIE€ 10 BCEM
OOTOBOpPaM pero, 3aKJIIOYEeHHBIM MeXAy CTOPOHAMU Ha YCIIOBUSX,
yKa3aHHBIX COTJIallleHMEeM UJIM IIpaBUJIaMU, B TOM YHUCJIE 110
TpeOOBaHUIO OOHOU U3 CTOPOH IIPU HEHUCIIOJTHEHUU UJTU
HeHaJiexKaleM HCIIOJTHEeHUU OPYTOoM CTOPOHOM 00513aTesIbCTB II0
OoToBOpPYy perno. [Tpu 3ToM [OJKHBI OBITh YCTAHOBIEHHI ITOPSAOOK
onpeneieHuss CYMMBI JeHEeXKHBIX CPEOCTB (KOIUYeCTBa LIEHHBIX
Oymar), mopjiexxalniux rnepegade CTOPOHOM (CTOPpOHaAMM) B CBSI3M C
IIpeKpalleHneM 0053aTEeIbCTB 10 JOrOBOPaM PETo, a TaKXkKe CPoK
TAKOU mepenayu

21. K moroBopy peno IpuMeHSIOTCSI COOTBETCTBEHHO 00IIINe
nojoxeHusa I'paxxamaHcKoro kogekca Poccurickou @enmepainuu o
KyIJie-Ipojaxke, eCJIM 3TO He IPOTUBOPEYUT IIpaBujiaM HacTOAIlen
CTaTh¥ U CyILIeCTBY OOrosopa peno. [Ipu sToM nmpogaser o JOroBOpy
pero U MoKynaTesb 10 JOTOBOPY PeIo IIPU3HAITCA IIpoagaBlaMu
LIeHHBIX OyMar, KOTOphble OHU OOJIKHHI IepefaTh BO UCIIOJITHEHUE
00s13aTENBCTB 110 IIEPBOM U BTOPOM YacCTsIM OOTOBOPA Pero, u
MOKyIlaTeIsIMU I[eHHBIX OyMar, KOTOPble OHU [OJI2KHBI IPUHATH U
OILJIATUTH BO UCIIOJIHEHME 0043aTENbCTB II0 IIEPBOM U BTOPOU YaCTAM
OOroBOpa pero.";

2. B cny4dae, ecnu CTOPOHBI HaMepPEHH! 3aKJIIOYUTh O0Jiee OOHOTO
OOTOBOpPA, ABJSIOIIET0CS IPONU3BOOHEIM (PMHaHCOBLIM MHCTPYMEHTOM,
MMOPSIAOK 3aKJII0UEHUSI TaKHUX OJOTOBOPOB, a TaKxXKe UX OTHEIbHEIE
YCJIOBUSI MOTYT OBITh COTJIaCOBAaHBI CTOPOHAMU IIOCPEICTBOM
3aKJ/II0YEeHUS MeXy HUMU I'eHepasIbHOI'O CoTJlallleHus (eUHOT o
OoroBopa) u (MIu) onpeneneHsl criequ(UKausIMU U (M)
mmpaBuiaMu (GOHOOBHIX OMPXK U (UJIK) ITPAaBUJIAMU OCYIIECTBIEHUS
KJIUPUHTOBOU OesATeTbHOCTH. K OTHOIIIEHUSIM CTOPOH B CBSI3H C
3aKJII0UEeHNEM U UCIOJIHEHUEM (IIpeKpallleHreM) OOroBopa,
SIBJISTIOIIETr0CS IPOU3BOOHBIM (DMHAHCOBBIM HMHCTPYMEHTOM,
IMOJIOKEeHU S TeHepPaIbHOT0 COTJIallleHUs IIPUMEHSIIOTCSI, €CJIU 3TO
MIPeayCMOTPEHO YKa3aHHBIM JOTOBOPOM

3. [IoroBOpOM, SIBASIIOIIIHMMCSI ITPOU3BOOHBIM (DHHAHCOBBIM
MHCTPYMEHTOM, a TaKKe reHepaJbHBIM COTJIallleHueM (e IUHBIM
OOTOBOPOM), crelnuukanmen u (Uam) mpaBugIaMu OUPxKYU U (1K)
ITpaBUJIaMU OCYILECTBIEHUS KIINPUHTOBON OESITEIbHOCTHA MOXKET
OBITH MPEAYCMOTPEHO, YTO OTHAEJIbHBIE YCIOBUS TAaKOT'0O JOroBOpa
(reHepanbHOTO COTJAMIEeHUs, ClieuPUKAIIUY UK ITPpaBul GOHOOBOM
OUpPIKU, ITPABUJT OCYIIIECTBIIEHUS KJIMPUHTOBOM OESATETbHOCTH)
OITpenesIIIoTCS IPUMEPHBIMU YCJIOBUSIMU, Pa3pab0TaHHBIMHU [IJIs
YKa3aHHOTO JOTOBOPA CaMOPETYIUPYEMBIMU OpTraHU3alusIMU Ha



PHIHKE LIEHHBIX 6yMar n OHY6HI/IKOBaHHbIMI/I B I1e49aTu uJjin
Pa3SMEIlleHHBIMHU B CE€THU I/IHTepHeT

4. I'eHepalbHBIM COTJIallleHueM (€IUHBIM JOTOBOPOM),
cuenudukanmen u (Uam) mpaBujaMu OUPXKYU U (UIU) TPaBUIaMU
OCYIIIECTBJIEHUST KIIMPUHTOBOM IeSITEIbHOCTU MOTYT OBITh
IIPeayCMOTPEHBI OCHOBAHUS U ITOPSIIOK IIpPeKpaleHus: 00s13aTeIbCTB
110 BCEM [I0TOBOPAaM, SIBASIONIUMCS ITPOU3BOOHBIMY (PUHAHCOBLIMU
HHCTPYMEHTaMHM, 3aK/JII0YEeHHBIM MeXAy CTOPOHaAMM Ha YCIOBUSX,
YCTaHOBJIIEHHBIX YKa3aHHBIMU I'€HepPaIbHLIM COTIalleHueM (eqUHBIM
OOTOBpPOM), crienipUKallel UId IpaBUlaMH, B TOM YHKCJIE 110
TpeOOBaHUIO OJHOMN 13 CTOPOH MPU HEUCIIOTHEHUU UJIU
HeHa[JiexXallleM UCIIOJTHEHUU APYTrod CTOPOHOU 0053aTeNbCTB 110
OOTOBOPY, SABJISIOIIEMYCS IIPOU3BOOHBIM (DMHAHCOBEIM UHCTPYMEHTOM.
[Tpu 3TOM OOJIKHBI OBITH YCTAHOBIIEHBI IIOPSTOK OIIPeeIeHus CyMMBbI
OeHEeXHBIX CPeICTB (KOMuYecTBa MHOTO UMYILIECTBA), ITOAIeXKalIuX
rnepegadye CTOPOHOU (CTOPOHAMHU) B CBSI3HU C IIPEKpallleHueM
00513aTENbCTB 10 AOTOBOPaM, SIBISIOIINMCS ITPOU3BOIHLIMU
(puHaHCOBBIMU MHCTPYMEHTAMH, a TaKXKe CPOK TaKOou Imepegadyu

5. [JoroBOpoOM, SBJISIOIIUMCS IPOU3BOAHBIM (PUHAHCOBEIM
WHCTPYMEHTOM, MOXKeT OBITh OIIPEeHeIeHO JIUI0, KOTOPOe Ha
OCHOBaHWY COTJIAllIeHUU CO CTOPOHAMU YKa3aHHOI'O JOr0BOpa
onpenesnsaeT CyMMY OJeHEeXHBIX CPeOCTB (KOJIUYeCTBO UHOTO
MMYIIIeCTBa), IoajIeXKallux repegade 1o JOrOBOPY, ABISIOMIEMYCS
MIPOU3BOOHBIM (PMHAHCOBBIM UHCTPYMEHTOM, IPEOBbSABIIET CTOPOHAM
TpeOOBaHUSs, IPeAyCMOTPEHHbBIE TAKUM AOTOBOPOM, COBEPIIIAET UHLIE
OeicTBUs, HeoOXOOUMBIE AJII OCYILIECTBIEHUS IPaB U UCIIOJTHEHUS
00s13aHHOCTEN KaXXOA0¥ U3 CTOPOH II0 yKa3aHHOMY A0roBopy. Takum
JIMIIOM MOXKET SBJIATHCSA KIUPUHTOBas OpraHu3alusi, KpeguTHas
opraHmu3anus, OpoKep UiIu Oelo3uTapuu

6. 3akmoueHue Ha Toprax (poHOOBOM OUPIKU AOTOBOPA, SABISIONIETOCS
IIPOU3BOOHBIM (PMHAHCOBBIM UHCTPYMEHTOM, IpeayCcMaTpUBaOIIIM
00513aHHOCTb OOQHOU CTOPOHHI YIIJIaYUBaTh JeHEXKHbIE CYMMEI B
3aBUCUMOCTH OT HACTYIIJIEHUS 00OCTOSITEJILCTBA,
CBUAETEJIbCTBYIOIIET0 O HEUCIIOJITHEHUU UJIM HeHajlexalleM
HUCIIOJTHEHUU OOHUM UJIM HECKOJIbKUMHU IOPUOUYECKUMU JIUIlaMHU,
rocygapCTBaMU WJIU MyHUIIUIIAJTbHBIMU 00pa30BaHUSIMU CBOUX
00513aTeNbCTB, HOIYCKaeTCs IPU YCIIOBUM, YTO CTOPOHAMU TaKOTO
OOTOBOpA SABISIOTCS YYaCTHUKHU TOPTOB, JIUILO, 3a CYET KOTOPOTO
HCIOJIHSIETCS YKa3aHHas 0013aHHOCTh, SIBISIETCS
KBaJIU(PUIIMPOBaHHBIM MHBECTOPOM B CUJTY (peepanbHOTrO 3aKOHAa MU
IOPUOUYECKUM JINLIOM, IPU3HAHHBIM KBaJIU(PUIIUPOBaHHBIM
WHBECTOPOM, a JINIO, 3a CYeT KOTOPOTo OeNCTBYET Opyras CTOPOHa, -
IOPUAVYECKUM JIUIIOM. 3aK/II0UeHre JOT0BOPOB, YKa3aHHEIX B ab3alle
IIEPBOM HACTOSIIETrO IIyHKTa, He Ha Toprax GOHA0BOM OUPKYU
OOIIYCKaeTCs IMPHU YCJIOBUH, UYTO yIlJjiaTa OeHEXKHBIX CYMM B
3aBUCUMOCTH OT HACTYyIlJIEHUSI OOCTOSTEJIbCTBA,
CBUAETEIbCTBYIOIIET0 O HEUCIIOJTHEHUU UM HeHajlexalleM
HWCIIOJTHEHUU OOHUM UJIM HECKOJIBKUMU IOPUOUYECKUMU JIUIlaMHU,
rocymapCTBaMU UIU MYHUIIUIIATbHBIMU 00pa30BaHUSIMU CBOUX



00513aTeIbCTB, OCYIIECTBIISIETCS 3a CYET KPEeOUTHON OpraHu3alllu,
OpoKepa, oujaepa, a CTOPOHa, UMeIoIasi IPaBo Ha MOIydYeHre TaKuX
OEeHEeXHBIX CYMM, HJIH JIAI0, 32 CYEeT KOTOPOI'o OHAa [IeHCTBYyeT,
SIBIISIETCSI IOPUAUYECKHAM JIUI[OM

7. 3aKI04YeHre JOTOBOPOB, SIBJISIOMINXCS ITPOU3BOOHBIMU
(brHaAHCOBHIMY MHCTPYMEHTAMH, ITpeqHa3HAYEHHBIX s
KBaTU(PUIIMPOBAHHLIX HHBECTOPOB, MOXET OCYIIECTBIISATHCS TOIBKO
yepe3 OpPOKepoB. YKa3zaHHOE IIPABUJIO HE PACHPOCTPaHsIeTCs Ha
KBaTU(UIIMPOBAHHBIX MHBECTOPOB B CUITY (emepasbHOrO 3aKOHA, a
TaK’Ke Ha CJIy4au, YyCTaHOBJIEHHHIE (pegepaibHEIM OPraHOM
HUCIIOJTHUTEJIbHOM BJIACTH IO PBIHKY IIeHHBIX OyMar."

16. mokymaTenb 10 JOTOBOPY PEIo yIjIaTUul JeHeXHble CpeacTBa
(mepemarn 1ieHHBIE OyMaru, MHOE UMYIIIECTBO) B cyMMe (KOJIM4eCcTBe),
paBHOU (paBHOM) ITPEBHIIIEHUI0 CTOUMOCTHU IIeHHBIX OyMar, MHOTO
MMYIIIECTBa U JeHEeXHBIX CPECTB, 00sI13aTENIbCTBA M0 Ilepeaayde
KOTOPBIX HE UCIIOJIHEHHI [TIOKyIlaTeJieM I10 JOTOBOPY PEeIo, a TakKXkKe
CYMMEBEI HEYCTOUKY, €CJIM TaKas HEeYyCTOMWKa IIpedyCMOTpeHa
OOTrOBOPOM PEIlo, Hafl CYMMOM OeHEXXHBIX CPEACTB (CTOUMOCTBIO
LIeHHBIX OyMar, MHOT0O UMYyIIeCcTBa), 00sg3aTebCTBa II0 Tepegayde
KOTOPBIX HE UCIIOJIHEHHI TPOOAaBIIOM 110 JOTOBOPY PENo, a TaKXke
CYMMOU HEYCTOUKHU, eCJI¥ TaKasi HeyCTOUKa IIpegyCMoTpeHa
OOTrOBOPOM PEIo

16. npopgasel; 10 JOTOBOPY PEIIO YIIJIaTUJI OJeHeXHble CpeacTBa
(mepeman 1ieHHBIE OyMaru, MHOE UMYIIIECTBO) B cyMMe (KOJIMYeCTBe),
PaBHOM (PaBHOM) IIPEBLIIIEHUIO CYMMEI JEHEKHBIX CPEICTB
(cTomMoCTH 1IeHHBIX OyMar, “HOTO UMYyIIleCcTBa), 00si3aTesIbCTBa 10
repegaydye KOTOPHIX HE MCIIOJTHEHBI TPOOABIIOM II0 MOTOBOPY pPero, a
TaKKe CyMMBI HEYCTOMKH, €CJIM TaKasl HEeyCTOMKa IIpegyCMOTpeHa
OOTOBOPOM PeIlo, Hafl CTOMMOCTBIO IIeHHBIX OyMar, HHOTO UMYIIeCTBa
1 IeHEeXHBIX CPenCcTB, 00s3aTeIbCTBA I10 Iepemadye KOTOPHIX He
HCIIOJTHEHHI IIOKyTIaTeJIeM 110 JOTOBOPY PEIlo, a TaKXkKe CyMMOM
HEYCTOWKHU, eC/IU TaKas HeyCTOMKa NpegyCMOTpeHa JOTrOBOPOM PETIO

16. cTOUMOCTB LIEHHBIX OyMar, UHOTO UMYIIIEeCTBA U HeHEeKHBIX
CpefncTB, 00s13aTeNbCTBA I10 Mepefade KOTOPHIX He UCIIOTHEHEI
KaXKJIOM M3 CTOPOH II0 JOTOBOPY PEIlo, a TakK¥Ke CyMMHI HEyCTOEK,
eCJIu TaKue HEeYCTOUKH MPEeayCMOTPEHHI IOTOBOPOM PEII0, PaBHHI.
[Topsimok ompeneneHusT CTOMMOCTH I[eHHBIX OyMar, UCII0JIb3yeMOu
IIPY IpeKpalleHuu 00s13aTeIbCTB CTOPOH OTOBOPA PETO B
COOTBETCTBHUHU C HACTOSIINM IIYHKTOM, YCTaHABIIMBAETCST JOTOBOPOM
PEero UiIu UHBIM COTJIallleHueM CTOPOH

21. ponnonHUTH cTaTthelr 514 cnenymmiero cogepxkanus: "Cratea 514.
Oco6eHHOCTH 3aKJII0UYEeHUS TOTOBOPOB, SIBISIOIINXCS ITPOHU3BOOHBIMU
(uHaHCOBHIMU MHCTPyMeHTaMHu 1. 3akiioueHre ydaCTHUKaAaMU TOPTOB
Ha Toprax (OHOOBOM OUPKU TOTOBOPOB, SBJISIOIIUXCS TPOU3BOTHLIMU
(prHaAHCOBLIMU UHCTPYMEHTaAMHU, JONYCKAETCS IIPU yCIOBUU, YTO
OPYyTro¥ CTOPOHOU II0 TAKUM JOTOBOpPaM SIBISIETCS KIIMPUHTOBas
opraHmu3aliusa



Cratna 6

Buectu B ctaTthio 251 ®emepanbHOro 3akoHa oT 7 mast 1998 roma Ne
75-03 "O HerocymapCTBEHHBIX TEHCUOHHLIX oHpax" (CoOpaHue
3aKoHOOaTenbCTBa Poccurickou ®emepanuu, 1998, Ne 19, cT. 2071;
2007, Ne 50, cT. 6247) cnepyioiiye U3MeHEHUSI

a63aIr mecToi NyHKTa 1 U3JI0OKUTH B CIIEAYIONIel pemaKIIum:
"DOTrOBOPOB 3aliMa MU KPEOUTHBIX JOTOBOPOB, a TaKXKe NOT0BOPOB
peno. YKa3aHHOe ITPaBUJIO He PaCIpPOCTPaHsIeTCs Ha 3aK/II0UYeHne
OOTOBOPOB PEIo B ClIy4dasiX, yCTAHOBIEHHEIX YIIOJTHOMOYEHHBIM
denmepanbHBIM OpraHoM;"

IIYHKT 2 U3JIOKUTH B CIEOYyILIed pegakuuu: "2. Yupasnsmolas
KOMIIQHUS, OEUCTBYS B KA4eCTBE JOBEPUTEIBHOIO YIIPABIISIOIIETO
CpPeICTBaMU IEHCUOHHEIX HAaKOMJIEHUH, BIIpaBe IIPU YCIIOBUU
coOIIONeHNsI YCTAHOBIIEHHBIX HOPMAaTUBHLIMY ITPAaBOBLIMHY aKTaMH
(pemepanbHOTrO OpraHa MCHOJTHUTEIBHON BJIACTU IO PHIHKY ITEHHBIX
OymMmar TpeboBaHMi, HalpaBIeHHKIX Ha OrPaHUYEHNE PUCKOB,
3aKJII04YaTh JOTOBOPEHI, SIBIISIOMIUECS IIPOU3BOOHBIMU (PUHAHCOBLIMU
MHCTPYMEeHTaMu."

Crarbs 7

BuecTtu B ctathio 40 ®emepanbHOro 3akoHa ot 29 Hoss6psa 2001 ropma
Ne 156-®3 "O6 nHBecTUIIMOHHHIX hoHOax" (CoOpaHue
3akKoHomaTenbCTBa Poccurickou ®enepanuu, 2001, Ne 49, cT. 4562;
2007, Ne 50, cT. 6247) cnenyrollyue n3MeHEeHUS

B IOANYHKTe 5 myHKTa 1 cioBa "a TakXkKe CHOEeJIOK I10 ITOKYIIKe
(mpopmazke), mpegycMaTpuBalollei 006s13aTeIbCTBO M0 0OpaTHOM
mmpopaxe (MOKYIIKe) IIeHHBIX OyMar, Uik B3aMMOCBSI3aHHBIX CHEJIOK
KYIJIU-IIPOOaxKu, 3aKJII04aeMbIX OQHOBPEMEHHO C OOQHUM U TEM XKe
JIMIIOM, TI0 TIpoHaxe (IOKYIIKe) IIeHHBIX OyMar u mocjenylomen
MMOKYTIKe (IIpofake) yKa3aHHBIX [JeHHBIX OyMar MUIud [eHHBIX OymMar
TOT'O K€ BBIITyCKa I100 TOTO K€ IMaeBOTr0 MHBECTUIIMOHHOTO QoHOa
(MTIOTEYHOT 0 TTOKPHITHSA) 10 3apaHee OTOBOPEHHOU IIeHe (COeNIKHU
pero)" 3aMeHUTh CJIOBaMM "a TakKxKe OOTrOBOPOB pemo", cjioBa "u
COBEPILEHUS COEJIOK PEeno" 3aMeHUTh CJI0BaMU "YU 3aKJII0YEHUS
OOTOBOPOB pero”

IIyHKT 2 U3JIOKUTH B CIIEOYIOIIeN pejgaknuu: "2. Yupasusionas
KOMIIaHUS, JEUCTBYS B KQUEeCTBE JOBEPUTEIBHOIO YIIPABISIONIETO
aKTUBaMHU aKIIMOHEPHOT0 MHBECTUIIMOHHOTO (POHOA UJIU ITaeBOT0
WHBECTUIIMOHHOTO (oHOa nubo ocylnecTBasss GyHKIUYN
€OUHOJINYHOTO UCIIOJIHUTEJILHOTO OpraHa aKI[MOHEPHOT' 0
WHBECTUIIMOHHOTO (POHMA, BIIpaBe IIPU YCJIOBUU COOJIIOOEHUS
YCTaHOBJIEHHBIX HOPMATUBHEIMU IPAaBOBEIMU aKTaMu (enepaabHOr 0
opraHa HUCHOJIHUTEIbHON BIACTH M0 PHIHKY II€HHBIX OyMar



TpeOOBaHUM, HallpaBJIEeHHBLIX Ha OrpaHUYeHNe PUCKOB, 3aK/I04aTh
OOTOBOPHI, ABJISIIIVECS IPOU3BOOHEIMA (DMHAHCOBBIMU
WHCTPyMeHTaMu."

Cratpa 8

Buectu B ®epnepanbHbii 3aK0H 0T 10 utonsa 2002 roma Ne 86-03 "O
IlenTpanbHoM OaHKe Poccutickoit ®emepanuu (banke Poccun)"
(Cobpanue 3akoHOmaTenbcTBa Poccuiickou ®enepanuu, 2002, Ne 28,
cT. 2790; 2008, Ne 44, cT. 4982; 2009, Ne 1, cT. 25) cnenyoiiue
M3MEeHEeHU s

cTaThio 39 U3NIOXKUTE B Ccllenylolnen pepakuuu: "Cratba 39. [lon
onepanusaMu banka Poccun Ha OTKPHITOM PHIHKE TOHUMAKOTCS:

KyIUIS-TIpofaka Ka3HayeMCKUX BeKceJiel, ToCydapCTBEHHBIX
obnuraiui, IpoYux rocygapCTBEHHBIX IIeHHBIX OyMar, oouranuu
banka Poccum, a TakXKe 3aKjIl0UeHNe JOTOBOPOB PEIO C YKa3aHHBIMU
LIeHHBIMU OyMaraMu

KYIJIsI-Ipofaka WHBIX [IeHHBIX OyMar, onpenesieHHBIX pellleHueM
CoBeTa OUPEKTOPOB, IIPU YCIIOBUHU UX OOITyCKa K oOpalleHUIo Ha
TOoprax (OHOOBLIX OMPK U (UJIM) UHBIX OPTaHU3aTOPOB TOPTOBJIMN Ha
PBHIHKE IIeHHBIX OyMar, a TakK»Ke 3aKJIloUYeHne JOTOBOPOB PEIIO C
yKa3aHHBIMU IIeHHBIMU OyMaramu. I1pu ocymiecTBieHuu baHKoM
Poccum omnepaiinii Ha OTKPHITOM PHIHKE C aKIIUSIMHU OOIYCKAIOTCS
TOJILKO 3aKJII0YEeHMEe OOTOBOPOB PEIo, a TaKXKe peanu3anusa bankoMm
Poccuu akiuii B CBSI3U C HEHAAJIeXKalllUM HUCIIOJIHEHUEM
KOHTpPareHToM 00s13aTeIbCTB 110 JOTOBOPY pero."

B IIYHKTe 3 4aCTH IIeCTOU CTaThu 76 CI0Ba "HOoroBopaM KyIIJiU-
MMpoAaxu C COBEPIIEHUEM ITo3aHee 00paTHOU COENKN" 3aMEHUTh
CcJIoOBaMM "moroBopam pero”

Cratbsa 9

(VTpatuna cuny - ®egepanbHbii 3aK0H OT 29.12.2010 Ne 437-03)

Cratpa 10

YacTte 5 ctathu 16 ®enmepanbHOro 3akoHa oT 20 aBrycrta 2004 roga Ne
117-®3 "O HaKONHUTEJIbHO-UIIOTEYHON CUCTEMeE KUJIUIITHOT O
obecneueHus: BoeHHOCHyxkamux" (CobpaHre 3aKOHOOATEILCTBA
Poccutickou ®enepanuu, 2004, Ne 34, ct. 3532; 2007, Ne 50, cT. 6237)
MU3JIOKUTH B CIIeOYIOLIen pedakuuu: "5. Yuopasigmolilasi KOMIIaHUS,



OEeuCTBys B Ka4eCTBE NOBEPUTEJIBHOTO YIIPABISAIOIIETO
HaKOIJIEHUSIMHU [JI5 JKUJIMITHOTO 00eclieueHus, BIIpaBe IpHU YCIIOBUU
coOMIONeHNsI YCTAHOBIEHHBIX HOPMaTUBHLIMY ITPAQBOBLIMU aKTaMH
(emepanbHOTrO OpraHa MCHOJTHUTEIBHON BJIACTU 10 PHIHKY IT€HHBIX
OymMmar TpeboBaHMU, HallpaBI€HHBIX Ha OrpaHNYEeHN€Ee PUCKOB,
3aKJII04YaTh JOTOBOPEHI, SBISIOMIUECS IIPOU3BOOHBIMU (PUHAHCOBBIMU
WHCTPYMEeHTaMu.".

Crartbsa 11

YacTtb 6 ctathu 15 ®emepanbHOro 3akoHa oT 30 mekabpst 2006 roma Ne
275-®3 "O nopsigke GOpMUPOBAHUS M UCIOIb30BAHUS 1I€JIEBOTO
KaluTalla HeKoMMepuecKux opranu3anuii” (CobpaHue
3aKoHomaTesnbCcTBa Poccuiickou ®enepanuu, 2007, Ne 1, cT. 38)
HU3JIOKUTH B clenywmien pegakuuu: "6. [Ipu moBepuTeIbHOM
yIIpaBJIeHUU UMYILEeCTBOM, COCTaABIISAIOIIUM LI€JIeBOU KalluTall,
3aKJ/II0YEeHNE OTOTOBOPOB, SABIISIOIINXCSA IPOU3BOOHBIMY (PMHAaHCOBLIMU
MHCTPYMEHTaMU, JONyCKAETCS ITPU YCIIOBUU COOJTIONEHU S
YCTaHOBJIIEHHBIX HOPMaTHUBHBIMHU IIPAaBOBLEIMU aKTaMHU (efgepalbHOro
opraHa MCIOJIHUTEIbHOM BJIACTU 110 PHIHKY IIEHHBIX OyMar
TpeOoBaHUM, HallpaBIEeHHBIX HAa OTPaHUYeHNe PUCKOB.".

Crarbsa 12
[Ipr3HaTh yTPATUBLIUMU CUITY

ab3allbl YeTBEPTHIH, MIATHIN U OAeBITHaAALATHIM TyHKTa 85 ctaTeu 1
Q®enepanbHOro 3akKoHa oT 29 mas 2002 roga Ne 57-03 "O BHeceHUU
W3MEHEHUU U OOIMOJIHEHUM B 4aCTh BTOPYIO Hasorosoro kogekca
Poccutickou ®enepaliiu U B OTAEIbHBIE 3aKOHOOATEJIbHBIE aKThI
Poccutickoit ®enpepanun" (CodbpaHue 3aKoHOOaTeIbCTBa PoccuiicKom
®epepannu, 2002, Ne 22, ct. 2026)

ab3alrsl TPUAIATh CEABLMOM - COPOKOBOM IMyHKTa 31 cTaThu 1
®enmepanbHOro 3akKoHa oT 6 utoHs 2005 roga Ne 58-03 "O BHeceHUU
W3MEeHEeHUU B 4acTh BTOPYI Hamorosoro komekca Poccuiickou
depepanyu U HEKOTOPHIE OPYyTHUe 3aKOHOOATEIbHBIE aKThI
Poccutickoit ®epmepanuu o Hanorax u cbopax" (CobpaHue
3akKoHomaTenbCTBa Poccurickou ®epepanuu, 2005, Ne 24, cT. 2312)

ab3alpl OBaAIaTh MIECTOM - ABaAIlaTh BOCbMOU IIyHKTa 8 cTaThu 4
denepanbHOro 3aKoHa OT 6 mekabps 2007 roga Ne 334-03 "O
BHECeHHnU n3MeHeHu# B PegepanbHEIN 3aK0H "O0 MHBECTUIIMOHHBIX
doupax" u oTOenbHBIE 3aKOHOOATENNbHEIE aKThl PocCcuiicKom
depepanun" (CobpaHue 3aKOHOmaTenbCcTBa Poccuiickoit ®emepariuu,
2007, Ne 50, cT. 6247)



cTtaThio 2 @enepanbHOro 3akoHa oT 17 utonsa 2009 roma Ne 164-03 "O
BHeCeHUU n3MeHeHUuul B PenepanbHbii 3aK0H "O 3aiure
KOHKYpPeHILUN" U OTHeJIbHble 3aKOHOOaTeIbHEIe aKThl POCcCUiiCKOM
®epepamun" (CobpaHue 3aKOHOOaTeIbCTBa Poccuiickoii ®emepalinu,
2009, Ne 29, cT. 3601)

Cratpa 13

1. Hamoroo6mnoxenue onepanui PEIIO, naTa UCIOTHEHUS IIEPBOM
4aCTU KOTOpHIX HacTtynuia B 2009 rony, a gaTa UCIIOJIHEHUSI BTOPOU
yactu HacTtynaeT B 2010 roagy, a TakXkKe 10 onepauusaM 3arMa
LIeHHBIMU OyMaraMu, JaTa Hadajla 3aliMa I10 KOTOPEIM HacTynusia B
2009 rony unu paHee, a fjaTa OKOHYaHUS 3alMa HacTynaer c 1
ssuBaps 2010 roga, OCyIleCTBIIIETCSI B COOTBETCTBUU C IIOJIOKEHUSIMU
riaBel 25 4acTtu BTopou Hanorosoro kogekca Poccuiickou
®epepanuu, gerctBoBaBiiuMu B 2009 ronoy

2. IIpu ompeneneHUM HAJIOTOBOM Oa3bl IO HAJIOTY Ha NPUOBLIb
opraHmu3aluil no onepauusaM ¢ GUHaHCOBBIMU MHCTPYMEHTaMu
CPOYHBIX CIOENOK, 3aKmo4YeHHbIM 00 1 urons 2009 romga, gata
3aBeplIeHus KOTOphIX HacTtynaeT ¢ 1 suBaps 2010 roga,
IIPUMEHSIOTCS II0JIOKEHU I'J1aBel 25 yacTu BTopou Hanorosoro
Kopekca Poccuiickor ®efgepanyiy, B TOM YHUCJIE B YaCTH IIEPEOIIEHKH,
nemictBoBasBine B 2009 romgy. YOBITKY IO TAKUM CHOEIKaM
MIPU3HAIOTCS ITOCe 3aBepiineHus caenku ¢ 1 suBaps 2010 roma B
ropsigke, ycraHoBiieHHOM HanoroseiM KomekcoM Poccuiickou
depepannu (B pemaknuu HacTosmero ®egepaabHOT0O 3aK0OHA)

3. IIpu onpeneneHUH HAJIOrOBOM Oa3hl Hajora Ha MPUOLIIL
OpraHu3allui 10 ornepanusM ¢ GUHAHCOBEIMU MHCTPYMEHTaMu
CPOYHBIX CHOEJIOK, 3aKiIo4eHHbIM nocie 1 utong 2009 roga, naTa
3aBepIleHusa KOTOPhIX HacTynaeT ¢ 1 suBaps 2010 roga,
MIPUMEHSIOTCS MOJIOXKEeHUS T'71aBhl 25 yacTu BTopou Hamorosoro
Konekca Poccuiickou ®epepaliiiy, B TOM YUCJI€ B YaCTHU [I€PEOLIEHKH,
netictBoBasiue B 2009 romy. YOLITKY 10 TAKUM CIeIKaM
MIPU3HAIOTCA B ITOpsgKe, geuctBoBasuieM B 2009 rony

4. YOBITKH, KOTOPHIE IIOTyUYEHHI 110 ONlepanusaM ¢ GUHaHCOBBIMU
MHCTPYMEHTaMM CPOYHBIX CHEJIOK, He o0pallaloliiMuCs Ha
OpraHM30BaHHOM DBIHKE, I10 3aBEPIIEHHBIM CHOeJIKaM U KOTOPHIE He
MoraliieHbl 4O OHS BCTYIJIEHUS B CUIIYy HacTosIlero ®egepajabHOTr0
3aKOHa, MPU3HAIOTCA YOBITKAaMM HaJIOrOIJIaTeJIbIIMKa Hajlora Ha
puOBIIL Opralu3anui u noraraioTcsa ¢ 1 suBaps 2010 roma B
crepymolleM mopsinke. [IpuObiab, moTydYeHHasl 110 OllepalusM C
(prHaAHCOBLIMU UHCTPYMEHTaMU CPOYHBIX CHOENIOK, HE
oOpallaoIuMNCs Ha OpraHM30BaHHOM PHIHKE, B IIEPBYIO 0Yepenb
HaIlpaB/IseTCs Ha IoralleHue YOBITKOB IIPOILILIX JIET, ITOIyYeHHBIX
10 TAaKUM OIlepalisaM, B IIOPsSOKe, YCTAHOBIIEHHOM CTaTheu 283 dyacTtu
BTOpOU Hasnorosoro kozgekca Poccuiickou ®epmepanuu



5. [1oTOBOP®I, ABASAIOIINECS TPOU3BOTHLIMU (PUHAHCOBBIMU
WHCTPYMeHTaMM, TpeOOBaHUS 10 KOTOPHIM He moajexatT cyneOHou
3allliTe B COOTBETCTBUU C I'PaKJaHCKUM 3aKOHOOATEJIbCTBOM,
3aK/II0UeHHbIe HaJIoromJlaTeIbIIuKaMU Hajliora Ha TPuObLIb
opranuzauuu no 1 urwons 2009 roga u npu3HaBaeMble Ha JaTy UX
3aK/II0UEeHUs OJIs 1eJied Haloroo01oxKeHusT GUHaHCOBLIMU
WHCTPYMEHTaMU CPOYHBIX CHOEJIOK, B LIEJIIX IJIaBhl 25 4aCTU BTOPOU
Hanorosoro komekca Poccuiickou ®enepaliny NPU3HAIOTCS
(prHaAHCOBBIMU UHCTPYMEHTaAMU CPOYHBIX COEI0K

6. [TepeHoc HanoronnaTtenblinKaMi Hajliora Ha OOXOObl GU3NYECKUX
U1l YOBITKOB Ha OyayIllee B COOTBETCTBUU CO cTaThel 2141 (B
pemakmuu nyHKTa 11 ctathu 2 HacTosmiero PegepanbHOro 3akKoHa) U
crtatbert 2201 (B pepmakuuu HacToslnero ®emepaaibHOTO 3aKOHA)
yactu BTopou Hanorosoro kogekca Poccuiickou ®egepanuu
OCYIILIECTBJISIETCS B OTHOIIIEHUU YOLITKOB, IIOJTYYE€HHBIX HAUYMHAsA C
Hajorosoro nepuomga 2010 roga

7. Jlutia, He aBnsgourecs GOHOOBEIMU OMpPKaMU U OKa3bIBalollle Ha
OeHb BCTYILJIEHUS B CUJIy HacTosllero ®enepaslbHOT0 3aKOHA YCIIYTH,
HEeITOCPEeACTBEHHO CIIOCOOCTBYIONIHME 3aK/II0UEHUIO TOTOBOPOB,
SIBISIOIIUXCS ITPOU3BOOHBIMU (DMHAHCOBEIMU UHCTPYMEHTAaMH,
mpeagycMaTpuBaOUIuX 0013aHHOCTh CTOPOH HUJIM CTOPOHBI
MIEePUOJUYECKU UJIM €eOIUHOBPEMEHHO yIJladyuBaTh J€HEXHbLIEe CYMMEI,
B TOM YHUCJIE B CIy4yae IIpeabsBiIeHuss TpeOoBaHUM OIPyroi CTOPOHOMH,
B 3aBUCHMOCTHU OT U3MEHEHUS Kypca COOTBETCTBYIOIIEN BaIIOTHI,
BEJIMYUMHEI IIPOLIEHTHBIX CTABOK, BIIPaBe OKa3blBaTh TaKHe YCIIYTU B
TedeHUe ABYX JIET CO OHS BCTYILJIEHUS B CUJIY HAaCTOSAIIET O
depnepasbHOTO 3aKOHAa

Cratpa 14

1. [IpuocTaHOBUTH AelcTBUE ab3alla 11ecToro nmyHkKTa 4 crathu 212
yactu BTopou Hanorosoro kopekca Poccuiickou Pepgepanuu
(Cobpanue 3akoHOmaTenbcTBa Poccuiickon ®enmepanuu, 2000, Ne 32,
cT. 3340; 2001, Ne 1, cT. 18; Ne 23, cT. 2289; 2005, Ne 1, cT. 38; Ne 24,
cT. 2312; 2007, Ne 31, cT. 4013; 2008, Ne 30, cT. 3614; 2009, Ne 29, crT.
3639) (B pemakiuu HacTosIlero ®egepanbHOro 3akKoHa) ¢ 1 sHBap4
o 31 mekabps 2010 roga BKIIOYUTEIIBHO

2. B mepuop mpuocTaHOBIeHUS OelcTBUs ab3alla M1eCcToro InNyHKTa 4
ctaTeu 212 yactu BTOpou Hanmorosoro kogekca Poccurickon
Qenepanuu (B pegaknum HacTosIlero ®egepaibHOr0 3aKOHA)
PBHIHOYHOM 1IeHOU IIeHHOM OyMaru, oopailiarolieics Ha
OpraHM30BaHHOM PHIHKE IIeHHBIX OyMar, Ipru3HaeTcs
CcpenHeB3BellleHHas IleHa TaKoM 1leHHOM OyMaru, pacCuuTaHHas
OpraHM3aTOPOM TOPTOBJIM Ha PLIHKE IIeHHBIX OyMar (¢poHIOBOM
o6upxkeit). [Ipu oTCyTCTBUM MHGMOPMAIIUU O CPEIHEB3BEIIIEHHOHU 1IeHe
LIeHHOM OyMaru y opraHu3aTOPOB TOPrOB/IX Ha PHIHKE IIeHHBIX OymMar
(boHmoBOM OMPKHM) Ha ATy COBEPIIEHUS COAEIKN PHIHOYHOM IIeHOM’



IIPU3HAaEeTCs CpeOHEeB3BElIeHHas 1leHa, CJIOKUBIIasCSA Ha JaTy
OJIMKaMIITUX TOPIOB, COCTOSIBIIMXCS OO OHSI COBEPIIEHMS
COOTBETCTBYIOIIIEH CHEJIKU, €CJIM TOPTH 10 3TUM IIeHHBEIM OyMaraM
ITPOBOUJINCE XOTSI OBl OOMH Pa3 B TeUEHUE MMOCIeIHNUX TPEX MECSIIEB.
[TpepenbHas rpaHulla KojiebaHUM OIS IIEHHBIX OyMar,
oOpalllaroInuxcs Ha OPpraHu30BaHHOM PHIHKE IIeHHBIX OyMar,
ycTaHaBIuBaeTcCs B pa3Mepe 20 IPOLEHTOB B CTOPOHY IIOBBIIIIEHUS U
TTOHUKEHUS OT PEHIHOYHOM ITeHBI TaKUX IIeHHBIX Oymar. IIpenenbHast
rpaHulla KonebaHUM OJid LIeHHBIX OyMar, He oOpallaiomuxcs Ha
OpTraHM30BaHHOM PBLIHKE IIeHHBIX OyMar, yCTaHaBJIMBaAEeTCS B pa3Mepe
20 IPOLIEHTOB B CTOPOHY IOBHILIEHUS U IIOHUXKEHUS OT paCyeTHOU
IIeHbl TAKUX IIeHHBIX OyMar

3. [TonoxkeHus HACTOSAIIEN CTaTbU HE IPUMEHSAIOTCS K MOPSAOKY
onpeneeHus PPIHOYHON CTOMMOCTU MHBECTUIIMOHHLIX I1a€B B
ciy4dasiX, MIpegyCMOTPEeHHBIX ab3allaMi BOCbMBIM - HECSATHIM ITyHKTa 4
ctaTeu 212 yactu BTOpou Hanorosoro kogekca Poccurickon
Q®enepanuu (B pegaknum HacTosIlero ®egepaibHOr0 3aKOHa)

Crartpa 15

1. [IpuocTaHOBUTH AelicTBUE ab3alla YeTBEPTOT0 NyHKTa 6 CTaTbhu
280 vactu BTOpou Hanorosoro kogekca Poccuuickou ®epgepanuu
(Cobpanue 3akoHOmaTenbcTBa Poccuiickon ®enepanuu, 2000, Ne 32,
cT. 3340; 2001, Ne 33, cT. 3413; 2002, Ne 22, cT. 2026; Ne 30, ct. 3027;
2005, Ne 24, ct1. 2312; 2006, Ne 31, cT. 3436; 2007, Ne 31, cT. 4013) (8
pemakmuu HacTosmero ®egepanbHoOro 3akoHa) ¢ 1 sHBaps mo 31
mekabpst 2010 roma BKITIOYUTEIBHO

2. B mepuop nmpuocTaHOBIeHUS OeMcTBUS ab3alla Y4eTBePTOro MyHKTAa
6 crtatbu 280 gacTu BTOopou Hanorosoro kogekca Poccurickou
Q®enepanuu (B pegaknum HacToslero ®egepaibHOr0 3aKOHA)
pacyeTHas lieHa He oOpalllaiouxcsa Ha OpraHu30BaHHOM PLIHKE
IIEHHBIX OyMar MOKeT ONpenensiThCS HaloroIljIaTeIbIIunKOM
CaMOCTOSITEJIbHO UJIU C IIPUBJIEeYEHUEM OLIE€HIMKa C UCII0JIb30BaHUEM
METOLOB OLIEHKU B COOTBETCTBUM C 3aKOHOOATEIbCTBOM Poccuiuickoun
Q®enepanuu. 71 onpegeneHuds paCueTHOM LIeHbI JOITOBBIX IIEHHBIX
Oymar, HOMUHUPOBaAHHLIX B BalmtoTe Poccutickoit ®enmepaivuu, MOXKET
OBITH UCIIOJIb30BaHa CTaBKa pedrHaHCUPOBaHUS LleHTpanmbHOTO
6anka Poccutickoit ®enmepauuu. ITopsimok onpeneieHuss pacuieTHON
IIeHbl IIeHHBIX OyMar, He o0pallarIuXxCcs Ha OpraHu30BaHHOM PHIHKE,
a TaKxKe MeTO[bl OLIEHKH pacCyeTHOU IIeHbl TaKUX IIeHHBIX OyMar
(ecnu oLleHKa paCYeTHOU LIeHHBI OCYIIECTBIISAETCA
HAJIOTOTIJIaTEJILIITMKOM CAMOCTOSITEJIbHO) OOJI?KHBI OBITh 3aKPEeIlJIEHEI
B YUYETHOU MOJIMTHUKE HaJIOromjiaTeIbIInKa

Cratpsa 16



1. IIpuocTaHOBUTH AeNCcTBUE ITyHKTa 2 ctaThu 305 4acTu BTOPOU
HanoroBoro komekca Poccutickout ®epgeparuu (CobpaHue
3aKoHomaTenbCcTBa Poccuiickou ®eneparnuu, 2000, Ne 32, cT. 3340;
2001, Ne 33, ct. 3413) (B pemakuuu HacTosiiero ®emepaabHOTO
3akoHa) ¢ 1 suBaps no 31 mekadbpst 2010 roga BKIIIOUUTEIBHO

2. B mepuop npuoCTaHOBJIEHUS OeNUCTBUSA NNyHKTa 2 ctaThu 305 yacTtu
BTOpOou Hamnorosoro koxmekca Poccuiickou ®epepaiinu (B pegakquu
HacTtoslero ®enepajabHOr0 3aKOHA) pacyeTHasi CTOUMOCTD
(prHAHCOBBIX HHCTPYMEHTOB CPOYHBIX COEJIOK, He o0pallaiinuxcs Ha
OpPTraHW30BaHHOM DHIHKE, MOXKET OIpenensaiTbCsa

HAJIOT OIJIaTEJIBIIIUKOM CaMOCTOSTEJIBHO UJIU C IIPUBJIEYEeHUEM
OLIeHIMKAa C UCIIOJIb30BaHUEM MEeTOOOB OLIEHKY B COOTBETCTBUHU C
3aKOoHOmaTenbCTBOM Poccurickou ®enepanuu. [Topsagok onpeneneHus
pacyeTHOU CTOMMOCTHU (PUHAHCOBBIX UHCTPYMEHTOB CPOYHBIX CHEJIOK,
He oOpallamlInxcs Ha OPraHu30BaHHOM PHIHKE, a TaKXKe MEeTOIbI
OLIEHKU PaCYeTHOM CTOMMOCTH TaKuX (PUHAHCOBBIX UHCTPYMEHTOB
CPOYHEIX CHOEJIOK (eCyiu OIleHKa PaCYeTHOU CTOUMOCTHU
OCYIIIEeCTBJIAE€TCS HAJIOTOMJIaTEJIbIINKOM CaMOCTOSTEJIBHO) OOJIXKHEI
OBITH 3aKpEIJIEHHl B YYETHOU IIOJIUTUKE HaJIOTOIlJIaTeIbIuKa

Crartbsaa 17

1. Hacrosmuu ®enepabHBIN 3aKOH BCTYyIlaeT B CUIIYy C 1 sHBapsa
2010 ropma, HO He paHee YeM I10 UCTEYEHUHU OOHOT0 MecCsilia CO OHSA
ero opuaabHOr0 ONyOIUKOBAHMS, 3a UCKIIIOYEHUEM ITOJIOKEHUH,
IOJIs1 KOTOPHIX HACTOSIIEeN CTaTbel NPeayCMOTPEH NHOM MOPSAA0K
BCTYILJIEHUS UX B CUITY

2. [TyskT 10 cTaTthu 2 HacTosiero ®emepalbHOr0 3aKOHaA BCTyIIa€eT B
CUIIy CO OHS OpUIIMaIbHOTO ONMyOJIMKOBAHUS HACTOSIIETO
Q®enepasibHOTO 3aKOHa

3. IIyHkT 12 cTtaTthu 2 HacTosuero ®egepajbHOr0 3aKOHa BCTYIIAEeT B
cuiny ¢ 1 suBapsa 2011 roma

4. A63an Tpetuti nyHKTa 10 ctaThu 5 HacTosiero ®egepaabHOTO
3aKOHa BcrynaetT B cuny ¢ 1 utong 2010 roga

5. IeuicTBue nmonoxkeHuu crate 2141 wactu BTOpou Hamorosoro
Kopekca Poccunickou @epgepanuu (B pegakuuu nyskTa 10 ctaTteu 2
HacTosIero ®egepaabHOro 3aKOHa) PaCIpoCTPaHsaAeTCSa Ha
IIPaBOOTHOIIeHUs, BO3HUKINMeE C 1 sHBaps 2008 roma, u yKa3aHHEIE
oJIoKeHus neucTByoT 00 1 saBaps 2010 roga

6. [lelicTBUEe NIOJIOKEHUN IIOAIIYHKTa D IyHKTa 1 ctathu 164 u
noAaInyHKTa 4 nyHKTa 7 ctathu 165 yactu BTopou Hanorosoro
Komekca Poccuiickou ®enepalinu (B pedaKIiiyd HAaCTOSILETr 0



depepanbHOTO 3aKOHA) PACIIPOCTPAaHsIETCA Ha IPaBOOTHOILIEHHS,
Bo3HuKInue ¢ 1 saBapa 2008 roma
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